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TRUST DEED

63562
ceeriienn, July

THIS TRUST DEED, made this . 7th, day of
--.Jan. G.. McKellar, .and .Susan. M. McKellar... husband, and Wwife,

e A I TS cvees

cereriiiiie......19.86.. ., betwesn

.......-....-..-.............-...--...

. - 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary:

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
.. Klamath County, Oregon, described as:

» Block 36, MOUNTAIN vIEW ADDITION

TH F.
State of Oregon, ALLS, in the County of Klamath,

s:ls!:gcT TO: Restrictions, but omitting restrict

Da t:heon race, color, religion or national origin, ag shown

reetric:::::dega gi::nif Mg:imtain View Addition; Reservations,
R 8 a

apparent oniys Tang oe anyf‘ights of way of record and thege

lons, if any,

Grantor's performance under this trust deed and the note it
or be assumed by another party. In the
entire unpaifil bglance shall bc)e’come immed
which said described real property is not currently

together with all and singular the appurtenances, tenements, hereditaments, rents, issues, profits, water rights,
hereafter belonging to, derived from or in snywise appertaining 1o the above described premises, and
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixiures, together with all awnings, venefian blinds, floor
covering in place such as wall-to-wall carpefing and'linoloum, shades and built-in appliances nou;‘ or h{nreaﬂer insfai‘led i; or used in ;onnecﬁon
with the above described premises, including all interast tharein which the grantor has or may horeafter acquire. for e_purpose securin

performance of each agresment of the grantor herein contained and the peyment. of the sum of %ggtg_ ggagédsﬁo7Tog¥¥§;$§
($..9,.722.00... ) Dollars, with interest thereon occording to the terms of » promissary rote of even date herewith, payabls to the

beneficiary or order and made by the granter, principa! and interest being payable in monthly installments of §._ 215,03 . commencing
August, 15 19..86 .

Seécures may not be assigned

evenf of an attempted dSsignment or assumption,
lately due and payable.
used for agricultural, timber or grazing purposes,

easements or privileges now or
all plumbing, lighting. heating, venti-

This trust deed ahall further secure the payment of such additional money,
it any, as may be loaned hereatter by the benefleiary to the grantor or others
baving an interest in the above described roperty, as may be evidenced by a
note or notes. 1If the Indebtedness secured by this trust deed Is evidenced by  as they become the grantor shaif Pay the deficit to the beneficiary u
more than one note, the beneficiary may credit payments received by it upon demand, and if not paid within ten days after such demand, the beadle&:;
any of said notes or part of any payment on one note and part on anot| er, may at ita option add the amount of such deficit to the principal of the
as the beneliclary may elect. obligation secured hereby,

The grantor hereby covenants to and with the trustee and the beneflclary
berein that the said premlises and pro erty conveyed by this trust deed are
free and clear of all encumbrances and that the grantor will and his heirs,
executors and administrators shall warrant and defend his sald title thereto
agalnst the clalma of al) persons whomsocver,

The

default, any balunce remainiog in the reserve acoount shall be credited to the
indebtedness. It the reserve account for Assesaments, ins: ums

and other charges is not suflicient at apy for the payment of su charges

Should the grantor fail to keep any of the foregolng covenaots, them
beneficiary may at its option carry out the same, and all its expenditires th
for shall draw Interest at the rate specifie he note, shall be repayable by
the grantor on demand and shall be secyred b the lien of this trust deed. In
this connectlon, the beneficlary shall have the right in its discretion to complets
any lmprovements made on snid premises and also to make such repairs to sald
property as in its sole discretion it may deem necessary or advisable,

the
ere-

antor covenants and agrees to pay sald note according to the terms
thereo!l and, all taxes, assessments ang other charges lavied againat
said property; aald property free from all encumbrances having {re-
cedence over this trust deed; to complete all bufldings In course of construction
or hercafter constructed on sald remises within six months from the date
hereof or the date construction is hereafter commenced; to repair and restore  the other costs and
promptly and 4, y building or in enforcing this obligation, and trustee's and attorney's
nd Ea‘l:rv. 3 Lo appear in and defend any action or roceeding purportl,
P

roperty at all ity hi e beneficiary or
s to replace’ any work or materials unsatisfactory to i and attorney's !eg. in s

beneficiary within fifteen days after written notice from such action or proceeding in
fact: not'to remove or destroy ght by bene.
constructed on eald premises; to secured by this trust
bercafter erected upon aaid prog P to commit or suffer
0o waste of aald premises; to cep all buildings, pmpen{ and improvements
00w or hereafter erecied on sald premises continucusly Insured agalnat loss
y fire or such other hazards as the beaeficlary may [

The grantor further agrees to comply with al| lnws, ordinances, regulations,
covenants, conditions and restrictions alfecting said property; to pay all costs,
fees and expenses of this trust i

The beneficlary will furnish to the grantor on written request therefor an

anpual statement of account but shall not be obligated or required to furnish
any further statements of account,

It Is mutually agreed that:

L In the event that any portion or all of said property shall be taken
under the right of eminent domain or condemnation, the benefici shall have
the right to commence, prosecute in its own name, appear in or defend any so-
tion or proceedings, or to make any compromise or settlement In connection with
such taking and, if it so elects, to require that all or any
pn(nblc 83 cumpensation for such taking, ch
quired to nable costs, expenaes and
or Incurred by the grantor in such proceedings,
and applied by It first upol attorney's
€es necessarlly paid or ine by the Y in such g3, and the
bal applied upon the ‘cbte&:eu secured hereby; and the grantor agrees,
at its own expense, to take such actions and execute such Instr as
be nec:lnry in obtaining such lon, Pty upon the beneficiary’s
request,

approved loss payable clause in fav

remium paid, to the grlnclrul placi

?meen days prior to the ef ectlve date of an

sald polf f Insurance is not 8o tendered, ATy may in ita own
discretion “obtain insurance for the benefit of the beneficiary, which Insurance
"r‘,:"l h% oon-canceliable by the grantor during the full term ‘of the policy thus
obtalned.

regulnrly for the prompt payment af 2ald taxes,
and i |

28
1 N agrees to pay to
the beneﬂclar{. together with and In addition’ to the monthl'v payments of
grlnclpll and interest payable under the terms of the note or obligat d
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assesaments and
other charges due and hin each succeed.
ing twelve months, an

charges

pn'yable with respect to
this
su
purposes thereof and shall thereupon be charged to the principal of the
H at the option of the beneficiary, the sums so paid shall be held by
the beneficiary In trust as a reserve account, without lnterest, to PAy said
premiums, taxes, assessments or other charges when they shall become due
and payabie,

While the grantor 1s ta [ Rsgessiionts and other
charges levied or assesscd againat salil pm[n-rly. or _any paet thereol, before
the same begin to bear Intereat and also to pay premlums on all insurance

llcles upon sald property, such payments are to bhe made through the bene.
ftelary, a8 aforesaid. The Rrantor hereby suthorizes the beneticlary to Ay
any and all taxes, sments and other charges levied or imposed against
IIK’ property In the amounts as shown by the stat. s thereof furnished
by the collector of auch taxes, 3 or other charges, and to {ly the
1 pr n the shown on the statements submitted hy
the insurance carrlers or thelr representatives, and to charge sald sums to the
rineipal of the loan or to withdraw the sums which may be required from
fhe reserve if any, establlshed for that purpose, The grantor agrees
In no event to hold the beneficiary responsible for failure to have any losur.
ance written or for any loss or amage growlng out of a defect in any fn.
surance policy, and the beneficia: hereby 1 authorized, In the event o any
loss, to compromise and settle with any Tnsurance company and to l‘rpl‘{ any
such insurance recelpts upon the obligations secured by this trust deed. In
p g the [ e i{ndebted. for payment and satisfaction In
full ‘or upon sale or other aequisition of the property by the beneficlary after

any and all taxes,

2. At any time and from time to time upon wntten request of the beneficiary. payment of #ts fees and
presentation of this deed and the note for endorsement fin case of full reconverance. for cancellation), without
affecting the tiahility of any person for the pavment of the indebtedness, the trustee may 1a) consent to the mak-
ing of any map or plat of saud property. ) son n Rranting any easement o creating and restriction therenn. ()
un an ane suboadination o ither agnement Mvting this dowd or the len o charge herred. (d) reconves
without warranty, all op any o the progerts The @aetee AN e e may be descnbed as the
e o persons hogafly bt It i the e rtale Pherem o ans mattors i facta Ahall e oovm o

pasel o the il thet Tiato s fus for s o 1he WORe 0 s paratiaph shall be et bess than
3500

3. As additional
continuance of these ¢
perty affected by ot
or in
the perform
Ject ‘all such rents, Issucs
become due and payable. Upon any defa
ticlary may st any time without notice, elther ln person y
celver to be appolnted !ay 2 court, and without regard to the ad
security for the Indebtedness hereby secured, enter upon and take
said property, or any part thereol, ‘In its own pame gue for or oth oollect
the rents, {asues and profits, including those past due and uopafd, snd apply
the same, less costs and €xpenses of operation and collection, lacluding reasog.
lblihlusme,'l fees, upon any Indeb d heredy, and io such order
as the Iciary may t . . -
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Loari No, £.39501247 "

Jon G. McKellar

Susan u, McKellar
Grantor

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

Alter Recording Return To,
KLAMATH FIRST

STATE Of OREGON
ss.
County of Klaﬂath

I certify that th
Was received for

(DON'y USE This
SPAce; RESERVED
For RICDRDING
LABRL gy, Coun.
Tixg WhHeRy
Useo,)

at_10.
in boo

Witness my hangd and seq]
affixed,

....,..~..Eve.l.yn-.13.i§h\ .

TO: William Sisemors, . Trusipe

© undersigneq y, the legal
been fully paig and satisfigq,
Pursuant 1o 3latute, 1o cancel qlf gyiq
t and to Teconvey, without
same,

shajl

above Written,

of County




