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&Xceptions jip title insurance Policies apg the following
liens ang eéncumbranceg:

SUBJECT T0: NONE

Grantor'g Duties, Grantor shall
———==_8 Duties

(a) forever defend the Property against a3
bersons;

(b) bay the Note according to all jtg terms ang
conditions;

(c) rpay all taxes ang assessments and alil Charges
of every nature which may be levied Or assesseq against
the Property;

to be removed accord-

terms ang conditiong any and alj other

Ncumbrancesg that are Or may become charges
Property Or any part thereof;

not remove Or demolish any building or im-~

(£)
brovement op the describeq Property without the prior
written Consent of Beneficiary,

demand by Beneficiary.
shall bpe construeqd
expense
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6. Insurance.

of fire insuranc

ments on a replacement
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Grantor, ag

policy shall

sSuch insurance compan
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minimum of 19 days'! i i ici Benefi-
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i i notice to Beneficiary and
Y may make of loss if Grantor failg to do so
15 days of the Casualty.

7. Use of Propert . Grantor agrees not to abuse, misuse
Or waste the Property, real or bersonal, and to maintain the
Property in good condition,

8. Performance.
—===2rfmance

€ that in the
ndition of this
or if Proceedings of

the i ured by thig
due and payable, and thig Trust Deed may b
time thereafter,

B. Upon performance of the obligation secured hereby,
Trustee shall, upon written request of Beneficiary, reconvey
the Property to Grantor.

9. Default,

A, Upon default by Grantor in payment of any indebted-
hess secured hereby or ip performance of any agreement
hereunder, Beneficiary may declare all sums secured hereby
immediately due and payable by delivery to Trustee of written
notice of default ang election to sell the Property, which
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Waiver of any provi
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12. Governing Law; Severabilitx. This Trust Deeq shall be
governed by the law of Oregon. the event that any pro-
vision or clause of this Trust Dee Note conflicts
with applicable law,

bProvisions of this

effect without the

Provisions of the
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are joint and several. The term "Beneficiary" shall mean the
owner and holder, including pledgors, of the Note secured
hereby, whether or not named as beneficiary herein.

DATED this [Or day of July, 1986.

Grantor.

STATE OF OREGON )

)
County of Deschutes )

STATE OF OREGON )

) ss.
County of Deschutes)

On this_jgthday of July » 19 86, Before me, a Notary Public in
and for said County and State, personally appeared___Joseph A. Renfro
, known to me to be the same person whose name appears on
the foregoing instrument as subscribing witness thereto and who, being duly
sworn, acknowledged to me that he resides at Bend , in
the Countv,gf Deschutes , State of Oregon, and that he knew the persons
descx.\ﬂ\( in end who executed the foregomg instrument and that he was pie-
rument by Michae! W. Feiler

Nw commission explres 5/11/87
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EXHIBIT "A"

PROMISSORY NOTE

Parties.
Promisor. MICHAEL W. FEILER and PENNY L. JACOBSON

Promisee. DAVID H. WIRTZ and BETTY JO WIRTZ, as joint
tenants with the right of survivorship

Agreement. For value received, Promisor promises to pay to
Promisee or Promisee's order, at such place as Promisee
designates, the principal sum of $146,100.

The yearly interest rate on the unpaid balance of the

principal sum is 9.5 percent.

Interest begins July /L, 1986.

The principal sum and interest shall be payable in
installments of not less than $1,228.49.

The first installment payment shall be made on August
1l . 19ss.

Subsequent installment payments shall be made on the
same day of each month thereafter until all of the principal
sum and interest is fully paid.

Promisor may Prepay at any time without penalty.

No partial prepayment shall excuse Promisor from the
regular installment payments due under this note.

Default. All obligations of Promisor are joint and several.
Should default be made in any payment due under this note,

the entire principal sum and accrued interest shall at once
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become due ang payable without notice at the option of the

holder of this hote. Failure to exercise this option shall

not constitute a waiver of the right to exercise the same in

the event of any subsequent default,

In the event of de-
fault,

it is agreeq that the holder of this note may recover

such reasonable éxpenses as may be incurred in collection,

including a reasonable attorneys! fee, and further including

attorneys' fee in any appeal from a suit or action.
DATED this /D day of July, 19s6.

Promisor,
tomisor

Return to;
Bend Title Company
P.0. Box 752

. Bend, Oregon 97709
Attn: Lori

STATE OF OREGON: COUNTY OF KLAMATH: g,

Filed for record a1 request of —  __ the —1ith day
of\.lu_lg\ AD.19_gg a —11:42 _ oclock —A M., and duly recorded in Vo, —M86
Of\mgages\ onPage 12183

Evelyn Bjghn Copn k
FEE $37.00 By
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