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Y

THIS T wieoday of ... J oeseeeeenneny 1980 between
M!CH W. FEIL ! NY L. JACOI—.{S_ON Ot as_tenants j mmon_but

BEND TITLE _OMPANY

. , as Trustee, and

EVERETT.. A..PROPERTIES...... . et eieaenceeenny

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
math County, Oregon, described as:

Lots 1, 2, 3 and 4 in Block 4, Town of Chemult, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon

tdether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
T now or hereafrer appertaining, and the remts, issues and profits thereof and all fixtures now or hereatter attached to or used in connec-
tion with said rexl eStite,

FOR THE PURPOSE OF SECURING PERFORMANCE of cach agreement of grantor herein contained and payment of the
sum of TWelve Thousand Nine Hundred and No/100 - - - . _frue I i T

= Dollars, with interest thereon according to the terms ol a promissory

note of even date herew ith, pavable to beneliciary or order and made by grantor, the final payment of principal and interest herool, if
Dot soorer paid, (o be due and payable n accordance with the t,el'd‘ls Of. the nhote

The it of matndity of the debt secured by shis instrument is the date, stated above, on which the tinat installment of said note
2L VIR P pavahle. 1oy the vvenut the within desceibed properey, or any pary thereof, or any interest thtein is sold, agreed (o be
sold. oty e, awsiped or alivnated Ly the prantor withour st having obtained the written consent or approval of the beneticiary,
thew, at the benebiciarys option, all obligations secured by this instrument, irrespective of the maturity dazes expressed therein, or
heroin, shall becore iunnediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security: of this trust deed, Arantor agrees: 40 consent to the making of any map or plat of said progests. 4, oun in
T prOtect, preseve and mntain said PTOPRIY . Good condition L‘mnlm_g‘ NV easemient or creating M restnction thereon: ic, yun an any
A Lt B0l 10 temove or demolih building or improvement thereon,  subordination o Other agrecmient "attecting this devd s the lwn or charge
PO COMIIE O erenit amy w sge of switd properey., therend; fedy reconvey, withour Warrantv. all o any part of the property. The
ST complete or reaore promptlyand in good  and waorknantike Rrantee in any Teconveyance nyn e e stthed as the “person or persons
AEIner iy huilding or Smprosement w bl Ay be comtructed. datne, el or legally entitled thereto, and the recitals there'n of AV matters or facts shall
Fottoved theren, amd pay bty o ot Conts it rod therefo. be’ conclusive Proot of the truthiulnes thereot Tyoepme. fees for any of the
ST comply with all Law s, ordinances, reduliation., Covenants, condi rervices mentioned in this Ditrstdeaph shidl bhe por fess than £5
fons and restrictions aifecting g Property. il the benebicigy o, requess, to 10 Upon any detaalt by goantor he inder, hepe Comay ot any
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preEer pubhe office or obces s owelf the vost of all Bien <varchoe fade  the indebtedness herehy secureds onter upon and k. possession b sad prop
I tling oihicers op Searchang alennomes o tiay he deerned desstable by the I e parg thereot, in gty ow NORne Sue or Orher jaee collect the rents,
P eneticnan surs and proties, including ¢ Pt e and unpandand appy the came.
T provide and Contieonsdy anantain insurance on the buitdings less costa und “rpenses of operation and collection, including reasonable attor-
T B cteCted on the said premmise gaint 10ss or damage by fire ney's foes uren any indebtedness secured hereb. a1 such order as bene.
weli arher haratds as the Lencbwiars may ot MV e 0o fitne Tequire, in Hichary may determine,
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Hected il ans e ar ather inearm o Pl oy he appliod by benefi hereby or i his pertorrmar
Crarv g g febtednes . <Cuped hereln and i own b wrdes a8 he peic declare Wl e secured )
e ddeferaune, gy Apteant ot bepadionary the o B ofle f cvent the beneticiary, v reclose this traae decd
Criopet thenead iy b releasod to grantor Such apphation or g, - s HUCTBIY s iont e o direcs the trustee 1o fipeclone this trast deed by
Pl e e s el it o g e of default heteundes o valudate advertisement and sate I the Ltger BEthe benebiciary ar ghe tstee shall
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: I having recn lens subisequrnt ta ghe interest of ghe frustee in the ftrust

st ageeed ghor- derd as thewr anterests ay appeas in the order of their priority and t4) the
2

0f that ans s At g 1y Ball b tahen surplus, it any o the Reantor ar 1o b suceessor 0 interest enfitfed 10 such
o e : : surpdis
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recorded in Klamath ¢
and that he will warrans

purposes.

This deed applivs to, inyres to the
tors, personal representatives, successors
CONrICT secured hereby,
masculine gender includes the feminine ung the

benelit of g
and assigns.

nd binds al} p.
The term benet;
whether or noe named as g beneliciary herein,

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT Nom
not applicable; |
defined in the
beneficiary MusT comply  with
disclosures; for this purpose
e of a dwelling,

o, "
equired, disregard this notice.

{If the signer of the above is o torporotion,
use the form of acknowledgment opposite.}
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Feiler ang Jacobson

Grantar

Everett Turner Realtors and
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Beneliciary .
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said instrument Michael W, Feiler
———28l W. Feiler

by

————
blic for Cregon

5/11/87

7ML dhes o v

to the parties designated by

Wy comnission expires

the terms of said trust deed th

STATE OF OREGON,
County of . -Klamath
I certify that the within j,

was received for record on the
of ... July .
at . 11:42. o'clock -AM., and recorded
mn book/reel/volume No. ...

12192 or as fee/file /instru.
ment/ microfilm/reception No...63576..,
Record of Mortgages of sajq County.

Witness my hand and seg; of
County affixed.
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