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DEED OF TRUST

THIS DEED OF TRUST (“*Security Instrument™) is made on..... TULY I
19...86.... The grantor is Richard R..Lankford..a.single. man -

<. ("Trustee™). The beneficiary is
» which is organized and existing

). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument (*Note™), which provides for monthly payments, with the full debt. if not
paid earlier, due and payableon............ . July..20,.2016 .. This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in Klamath County, Oregon:

The fol}owing described real property as situated in the South >
of Section 20, Township 39 South, Range 11 } East of the Willamette
Meridian, also being described as Lot 5 of Parcel 1 and more
particularly described as follows: -

Beginning at the Northeast corner of said s

00°41'55" East along i

1840.14 feet; thence

ning of this descripti

thence North 60°21'40™ West 45.68 feet; thence South 16°58'13"
North right-of-wa

" ALSO described as
» 1970, in M70 at

which has the address of

[Street)

Oregon .. 97603 (“Property Address™);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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er shall pay
n full, a sum (“Funds”) equal to
Security Instrument; (b) yearly
; (c) yearly hazard insurance premiums; and (d) yearly
€ premiums, if any. These items are called “escrow items.” Lender may estimale the Funds due on the
a and reasonable estimates of future escrow items,
The Funds shall be held in an institution the deposits

this Security Instrument.
If the amou
the due dates of the €SCrow items,

shall promptly refund to Borrower
Lender, Lender shall apply, no later
Funds held by Lender at the time of

all payments received by Lender under
; d, to prepayment charges due under the
graph 2; fourth, to interest due; and last, to principal due.
Borrower shall pay all taxes, assessments, charges, fines
priority over this Security Instrument, and leaseho
gations in the ma ided i , Or i
the person owed payment. Borrower shalj promptly
to be paid under this Paragraph. If Borrower makes these payments directly, Bor
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this §
agrees in writing to the payment of the obligation secured by the lien in a manner a
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opin
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice,

S. Hazard Insurance, Borrower shal| keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal include a stardard mortgage clause.
Lender shall have the right to hold the policies and renewals, If Lender requires, Borrower shall promptly give to Lender

i id premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance

may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration Or repair is economically feasible and Lender's security is not lessened. If the

i ir i i 's security would be lessened, the insurance proceeds shall be
e sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
andons the Property, or does not answer within 30 days a notice from insurance carrier has
aclaim, then Lender may collect the insurance i
the Property or to Pay sums secured by this Security Instrume
when the notice is given.
Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
i i er's right to any insurance policies and proceeds resulting
o0 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.
6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
iorate or commit waste. If this Security Instrument is on a leasehold,
and if Borrower acquires fee title to the Property, the leasehold and

perty; Mortgage Insurance, If Borrower fails to perform the

nstrument, or there is a legal proceeding that may significantly affect

in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or

n Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights

. Lender’s actions may include paying any sums secured by a lien which has priority over this Security

Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 10 make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso.

S paragraph 7 shall become additiona] debt of Borrower secured by this

agree to other terms of payment, these amounts shall bear interest from

hall be payable, with interest, upon notice from Lender to Borrower




Property. Lender
cause for the inspection.
» direct or consequential, jp connection with
or for onveyance in ljey of condemnation, are hereby

ng,
wer.

If the Property is abando, orrower, or if, afer notice by Lender 10 Borrower thay the condemnor offers to
Make an award or settle a claim for damages, Borrower fajjs to respond to Lender withjp, 30days afier the date the notice js
given, Lender i authorized to collect and apply the Proceeds, at jts option, ejther o festoration or repair of the Property or

to the sumg Secured by this Security Instrument, whether or not then due,
Unless Lender and Borrower otherwise agree in Writing, any application of Proceeds to principal shaj not extend or
Postpone the due dae of the monthly paymens referred to in paragraphs [ ang 7 of change the amount of such Payments,
Not Released; Forbearance By Lender Not a Waiyer, Extension of the time for payment or
izatj € sums secureq by this Security Instrumen granted by Lepder 10 any successor in
Borrower shaj) 1ot operate to release the liability of the origina) Borrower or Borrower's Successors in interesy.

i €nce proceedings against any successor in interes;

; Co-signers, The Covenants and agreements of
nd assigns of Lender anqg Borrower, subject to the provisions
be joint and several. Any Borrower whe €O-signs this Security
nstrument but do : (a) this Security Instrument only to Mmorigage, grant ang convey
that Borrower’s in i erms of this Security Instrumcnt; (b) is not personally obligated o pay
the sumsg secury i i (c) agrees that Lender and any other g
modify, forpes k i h regard 1o the terms of this Security
that Borrower's ¢q

- 080 Charges, [f the loan Secured by this Security Instrumen; js subject to a Jaw which sets maximum loan
charges, and that law jg finally interpreted 5o that the interest or other loan charges collected or tg pe collected jn
connection with the loan exceeq the permitteq limits, then. (a) any sych loan charge shal] pe reduced by the amount
necessary 10 reduce the charge to the permitted limit; apd (b) any sums already collected from Borrower which exceeded

Lender may choose to make this refund by reducing the principal owed

fund redyces principal, the reduction will pe treated as 3

has the effecy of
Lender, at ji5 option,

pplicable Jaw feéquires use of angther method. The Notice sha
Property Address or any other addregs Borrower designates by notice 1o Lender. Any notice 1o Lender sha)) be given by
first class maj] to Lender’s address stateq herein or any other address Lender designates by notice 19 Borrower, Any notice
provided for in this Security Instrumeng shall be deemed to have been given 10 Borrower or Lender when given as provided
in this paragraph.
15, Goverm'ng Law; Severability. This Security Instrumen shall be
Jurisdiction jn which the Property js located, Ip ¢ € event that any Provision or clayse of this Security Instrument o the
Note conflicts with applicable law, such conflict shall poy affect other Provisions of this Security Instrument or the Note
Which can be 8iven effect without the conflicting Provision, To this end the provisjops of this Security Instrument anq the
Note are declared to be severable,
. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
17. Transfer of the Property or a Beneficig] Interest in Borrower., If all or any part of the Property or any
interest in j¢ issold or transferred (or jf a beneficia) interest in Borrower js sold or transferred ang Borrower jg NOot a natura]
person) withoyt Lender’s Prior writtep consent, Lender may, at jts option, require immediate Payment in ful] of aJj sums
Secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a5 of the date of this Security Instrument,
i i eleration. The Notice shall provide a period
hich Borrower must pay all sumy sccured by
expiration of this period, Lender may invoke any
ordemand on Borrower.
ts certain conditions, Borrower shyy have the right to have
ime prior to the earlier of: (@) 5 days (or such other periad as
Property pursuant (o ale contained g this

Property ang Borrower's

PON reinstatemeny by

asifno acceleration hag
Paragraphs 13 or 17,




NON-UNIFORM COVENANTs, Borrower

ure the

en to Borrower, by which the default must be cured;
in the notice may result in acceleration of the sums
er inform Borrower of the right to

-existence of g default or any other

er shall be entitled to
. but not limited to,

Trustee determines,
Place of any previou

Property, Lender (in
person, by agent or by judicially a to enter upon, take possession of and manage the
Property and 1o collect the rents o i g those past dye. Any rents collected by Lender or the receiver
shall be applied fisg 1o payment of the costs of management of the Property and collection of rents, including, but nog

limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then 1o the sums secured by
this Security Instrument,

“attorneys’ fees™ shall include any

25, Riders to this Security Instrument, If one Or more riders are executed by Borrower and recorded together with
this Security Instrument, the Covenants and agreements of cach such rider sha be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as jf the rider(s) were 4 part of this Security
Instrument. [Check applicable box(es)]

&J Adjustable Rate Rider [J Condominium Rider (] 2-4 Family Rider
[J Graduated Payment Rider [ Planned Unit Development Rider
[ Other(s) [specify)

By SiGNING BELow, Bor, pts and
Instrument and ip any rider(s) executed by Borrower and recorded

(Seal)
—Borrower

R T YT TN

The foregoing instrument was acknowledged before me this

by .;_=,‘.yi. . o .;Lé.i.'cha.rd. D.. Lankfarq,
o Lot (person(s) acknowledging)

My (‘l’orﬁ‘ﬁx'is‘;iqq expites: (, V4o §&
:1 ! T A BN

Ay
1Y

Corcon]

“This instriment was prepared by
um




STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the __ __l4th day
of _July 19 86  a 9:48  oclock _A M., and duly recorded in Vol ____ 486
of Hortgages on Page 12241

Ev 1 lerk
FEE $21.00 gy o0 Biehn, %7)% %




