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ints. by .
hereinafter called Mortgagor,

e hereinafter called Mortgagee,
r, in consideration of . FORTY-THOUSAND AND NO/ 100--~------HITH
. NA.L.S.T.I.T.T.'T....A,Dollars, to him paid by said mortgagee, does hereby grant,
bargain, sell and conve};‘ I\’&mt?-l said mortgagee, his heirs, executors, administrators and assigas, that certain real prop-

erty situated in_. K 2. County, State of Oregon, bounded and described as follows, to-wit:

SEE ATTACHED DESCRIPTION "A" ATTACHED AND MADE A PART HEREOQF .

WITNESSETH. That said mortgege
RIGHTS. TO. FUTURE. ABVANCES AND RENE

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)
Together with all and singular the tenemants, hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Have and to Hold the said premijses with the appurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever,

This mortgage is intended to secure the payment of a certain promissory note, described as follows:;

Note dated July 9, 1986 to Raymond Rohrbacker and Linda Mae Rohrbacker in the amount of
$40,000.00 with maturity of December 1, 1986.

Thebdale a_i maturity of the debt secured by this mortgage is the date on which the last  scheduled principal payment becomes due, to-wit:
er .
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AT Orpanization or=(everr # nm, f or PUPES Yo -
. And said mortgagor covenants to and with the his heirs, executors, administrators and assigns, th,
premises and has a valid, unencurnbered title thereto

at he is lawfully seized in fee simple of said

Rainst all persons; that he will pal and interes according 10 the teems thereol; that while

arges of every nuture which miey be Tevied or assessed against anid property,

ble and belore the saine mdy become delinquent; that he w Hl promptly pay and satis{y any

and all liens ur encumbr, ¢ Or inay become liens on the premises or any part thereof superior (o the lien of this mortgage, that he will keep the
buildings now on or which may be hereafter erected on the premises insured in favor ot the mortgagee against loss or damage by fire, with extended coverage,

in the sum of § FULL INSURABLE AMOUNT in a company or companies acceptable to the mortgagee, and will

have all policies ol insurance on said propesty made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
premises to the mortdajee as soon as insured; that he will keep the building and improvenients on sai premises in good repair and will not commit or sulfer
any waste of said premises. Now, therefore, it said mortgagor shall keep and pertorm the covenants herein contained and shall Pay said not~ according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgage to secure th. i

ment of said note; it being agreed that a failure to perform any covenant herein, or if proceedings of any

ises or any par¢ thereol, the mortgagee shall have the option to declare the whole amount unpaid on said n i ¢ once due and payable,
and this mortgage tay’ be foreclosed at any time therealter. And il the mortgagor shall tail to pav any taxes or charges of any lien, encumbrances or insur-
ance premium as above provided for, the mortgagee may at his option do so, and Any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the sante rate as said note without waiver, however, of any right arising to the morigagee for breach of
covenant. And this mortgage tnay be loreclosed for principal, interest and all sums paid by the wortgagee ar any time while the mottgagor neglects 1o repay
any sums so paid by the mortgagee.

In the event of any suit or action being instituted to foreclose this mortdage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing pacty therein for title reports and title search, all statutory costs and disbursements and s ther sum as the trial court may
adjudge reasonable as the prevailing party's aftorney’s fees in such suif or act and i an appeal i i
losing party lurther promises to pay such sum as the appellate court shall adjudge teasonable as the prevailing S attorney’s fees on such appeal, all such
sums to be included in the court's decree. Ench and ali of the covenants and agi eements herein contained shall apply “to and bind the heits, eaecutors. administra-
tors and assigns ol said mortgagor and of said marigagdee respectively. In case suit or action it commenced 1o foreclose this mortgage. the court masy, upon motion
of the mortgagec. i cceiver (o collect the rents and profit. isi i ey during the pendency of wuch foreclosure, and apply the same,
fiest diducting alt proper charges and eapenses attending the exec i as the court may direct 1. it judgment or decree.

In comtiuing this mortdage, i $0 requires, the singular

pronoun shali be tuken to mean and i ine, ini d f . satical changes shall be made,
assumed and implied (o make the

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b)
Is not applicable; i ity {a) is licable, the mortgagee MUST comply
with vh"]’iulh-ln;loqding] At .and Regul Z by king required dis-
:Io_&qrd}';.&o; this BUrposs vie S-N.Form No. 1319, or equivalent.
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