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TRUST DEED

THIS TRUST DEED, made this Oth. dayof ... .July

reeeen lester Lynn Michael, gr. -and Mylepe

Crtr e,

V. .Michael, husbangd ang Wife

..................... u;&&.n.behnmn
**-++- .. 85 grantor, Willigm Sisemore, ag trustes, and
nd existing under the laws of the

WITNESSE TH:
The grantor irrevocably grants, bargains, gellg and conveys tg the trustee, in trust, with Power of sale, the property in

Klamath County, Oregon, described as:

attempted assignm
nd payable.

which said described real property is not currently used for agricultural, timber of grazing purposes,

together with all and singular the appurtenances, tenements, hereditaments,

hereafter belonging to, derived
lating, air-condiﬁoning.
covering in place such
with the above describe,
performance of ea

2.

This trust deed shal further secure the Payment of such additiopa} money,
if any, as may bo loaned hereatter by the benef Y to the grantor or others
baving an Interest in the above described Toperty, as may be evidenced by a
Bote or notes. If the Indebtedness secured by this trusg deed 1y evidenced by
more than one note, the beneficlary may cregn Payments recelved by It upon
any of ssid notes or part of any Payment on ope Dote and part on another,
as the beneliciary may elect.

hereby covenants to apg with the trus e and the beneﬂcury
premises and pry, rle conveyed .., this trust deed

ver,

The graator Covenants and agrees to pay saig note ding to the terms
thereof and, when due, all taxes, L3 and other charges levied against
sald property; to keep aajd property free trom all coctmbrances having pre.
cedence over this trust deed; to complete al} bulldings i course of constryction
or h remises within from the date

s or destro
beneficiary to
i to replace an work
beneticiary within fifteen days after writte;
fact: not o remove or destroy lnl bufldin
constructed on said premises;” to eep afl
hereatter erected upon sajid property '(n g
RO waste of said premises; to eep al| buildings, propcrl{ and improvements
aow or hereafter erected on sajd premises continuousjy d against loss
by fire or sueh other hazards as the bepef Y May from time to time require,
N & sum not less than the original principal sum of the note or obligation
secured by this trust deed, fn or co; to the b
ficlary, and to
Approved |oss
ﬂr’emlum pald,

tee

d 0. e the benefjci own
d-ncretlonqobul nce for the benefit of the b:neﬂcl:'g. which Insurapce
ulll P:’ non-cancellable by the grantor during the full term ‘of the policy thus
btalned.

ularly for the prompt payment of sald taxes, asaess-

insurance Premlums, the 8rantor agrees (o pay to

d in" addition’ o the monthf’ PAyments of

of the note or obligation secured

of the taxes, Alsessments apd

ayab) ] to said Property within each succeed.

Alaodone~thmy-llx hl (l/uh!h) of the Insurance premfums
n eac

the sumy g9 paid 4
t, without interest, to pay sald
or other charges when they shall become due

While the grantor (s to Pay any and af) taxes, Assessments and other
ges levied or assessed against sajg property, or any part thereof, before
the same begin to bear interest ang 2130 to pay Premiums on o
lleies upon sald property, such Payments are to he made
mhry. a3 aforesaid, T ¢ grant.
a0y and all taxes, assessments
nfz In the amounts a.
by ector of such tazes,
fosurance premjums o
the insurance carriers or
rincipal of the loan or
e reserve account, [f any,
in no event to hold the benef|
Ance written or for 20y loss
c pany
18 upon the obligations secured by thiy trust . In
computing the amount ofo the indebtedness for payment and satlefaction in
full or upon sale or other acquisition of the property by the beneficiary after

rents, issues, profits, water rights,
ve described premises, and

easements or
all’ plumbing,

privileges now or
lighting, heating, venti.

equipment and fixtures, together with al) awnings, venetian blinds, floor
. shades and builtin appliances now or here

fuire. urpose of securina
SvERPy noheand ThES dhddire
e ot “even h

erewith, "payable to the
Iments of § 2

ate
112, commencing

default, any balance remaining fn
Indebtedness. ¢
and other
due,
s and if not’ pajg within bene:

may at its option add th rincipal of the
oblf;l(lnn sccured hereby, P 4

Should the rantor fail o keep any of the torexolng Covenants, then the
heneﬂciny may at Its option CArrY out the same, and al} f¢g expenditures there.
for shall draw interest at the rate specified in the note, shall b
!thle grantor on d the lten of this

8 conn;

The grantor further Agrees to comply with
¢ovenants, conditjons and restrictiony af.
tees and
the other

OF trustee may appear an
flciﬁ.ry s deed, and all spiq sums shaj

de

ry will furnish to the grantor U written fequest therefor an

of account bye shall not be obligated or fequired to furmjeh
any further statements of account,

1t 1s mutually agreeq that:

rily pald

the bene!lclu:y

€01 and expenges and attorney‘s

y paid ed Iciary in such proceedings, apd the

upon the jndebt, 888 secured hereby ; and the grantor ,

own expense, to take such actions and execute sych instrumenty a5 shalt

be nec'fnury In obtaining such Compensation, promptiy upon the benerldlry'l
reques|

2. At any time and from time 4 time upan whiten request of the
esentation of this deed and the note for endorsement tin case of ful rec,

3. As additiona] securit,
continuance of {hese trust
perty alfected bf' thi.
8rantor shall do; ault
the form

poss
n 2 dlllt lord or ou'a:r'lud .
o past due and uppa . an
nllonpud collection, lgdudln ‘”’-
€88 secured heredy, and o such order

p of o
able att. s fees, upon ARy Indebkﬁ
a3 the beuaflcury may deterinipe,

.




§. The entering upon and taking possession of sald roperty, the coflection  oouncement at the time fized by the preceding
of such rents, lasues and pmnuorthopmed;olnnlgd deliver to the purchaser his ieaxln!onnu i
icles or com tion or awards for u‘:{ taking or damage the perty 30 sold, but without any t or A

the application or release thereof, as alores shali not cure or waive any recitals In deed of any matters or facta shall be consiosl
fault or notice of default hereunder or invalldate sny act done pursuant to  truthfulness thereof. Any person, excluding the trustee but indl
such notice. and the beneficlary, may purchase at the sale.

5. The grantor shall notify beneficlary in writiog of any sale or con- 9. When the Trustes sells pursuant to the powars provided herein,
tract for sale of the above described roperty and fumish beneficlary on &  trustee shall anK the proceeds of the trustes's sale as foliows: (1) To
form l:ml:ed It with such personal Information mnor:rnln'l s purch as  the o ¢ sale Including the compensstion of the trustee, aad a
would arily be required of a new loan applicant and ahall pay beneflciary  reasonable charge by the attorney. (2) To the obligation secured by
a servics charge. trust deed. (3) To all p aving r ded lens sub the

interests of the trustee in the trust deed as their interests appear the
6. Time i3 of the essence of this Instrument and upon defaalt by the  order of their priority. (4) The surplus, if any, to the grantor of the trust
grantor in gnymenz ol any Indebtedness secured heteb{ or In performance of any  deed or to his' successor In interest entitled {o such surplus,
agreement hercunder, the beneficlary may declare all sums secured hereby (m-
mediately due and Pnytble by delivery to the trustee of written notlce of default bl
and ele 1} the trust property, which notice trustee shall cause to be time app to N any
duly filed for record. Upon delivery of said notice of default aad election to aeil, ppointed hereunder. Upon such appolntment and without con-
the beneficlary shall deposit with the trustes thls trust deed and alj fssory Y to the trustec, the Iatter shail be veated with all titd powers
notes and documents evidencing expenditures secured hereby, whereupon the stec herein named or appolnted hmun?er.lnh
trustees shall fix the time and place of sale and give notice thereof as then n shall be made by written inatrument executed
required by law. by the beneficiary, contalning reference to this trust deed and fts place of
record, which, when recorded in the office of the county clerk or recorder of the

7. After default and any time prior to five days before the date st by the Trustee for the Trustev's e, cOUDSY or countles In which the property Is situated, shall be conclusive proof of
the grantor or other person so prisileged may pay the cnbire ameunt then due under this trust deed and the proper o ment of the trustee.
ubligations secured thereby (including costs and expenses actually incurred in enforcing the terms of the ebliga- 11. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attomey’s fees not exceeding the amount pravided by law) other than such portion of the {Cdlﬂzl;i MI;IC lnpll!;:l? l;mfld. lldrmvldled b}‘dll'- Theﬂ';’“'&::dl' ?O:r::;u“‘eg

S 0 nof any party hereto of pending sale under any other o ar of
principal as would not then be due had no default occurred and thereby cure the default. any action or proceeding in which the grantor. beneficiary or trostee shall be &
party unless such action or proceeding fa brought by the trustee.

8. After the lapse of such tinfe as may then be reqhired by law following
the recordation of sald notice of default an giving of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in safd notice hereto, thelr heirs, legatees devisees, administrators, executors, successors and
of sale, efther as a whole or legmw parcels, and in such order as ho mu{ de-  assigns. The term “beneficiary’ shall mean the holder and owner, Including
termine, at public auction to the highest bidder for cash, in lawful money of the gled ce, of the note secured herehy, whether or not named a3 a beneficiary
United Btates, paynblo at the time of. sale. Trustee nu{ postpone sale of all or ereln. In construing this deed and wh. the 30 requires, the mas.
any portion of sald property by public announcement at such time and placa of  culine gender includes the feminine and/or neuter, and the singular number In-
sale and from time to time thereafter may postpooe the sple by publle an-  cludes the plural,

0. For any reason permitted by Ia
a or

IN WITNESS WHEREOF, said qgranter has hereunto set his hand gnd seal the day and year first above written.

.

4
SIATE OF Oeeon ’ M)/iene . Michael
County of ..Klamath I

THIS IS TO CERTIFY that on this._ 9th.__ day of July 19.86.__, before me, the undersigned, a
Notary Public in and for said county and siate, personally appeared the within named
Lester Lynn Michael, Jr. and Mylene V. Michael
to me persenally known fo be the identical individual S nomed in and who executed the foregoing instrument and acknowledged to me that
_.they__egpculad,g:; v'ulmne freely and voluntarily for the uses and purposes therein expressed.

'»‘I,i I,N \> "".-a 9NY"~

F, I have hereunto set my hand and aiffixed my notarial seal the day and year last above written.

o

e
K AKX LML <
a » Notary Public for Oregon

My commission expires: Ca ,/@ — &Y

A LS :
LoanNg. ._39=m1948 STATE OF OREGON
. . 8 _rj.(‘-x S } ss.

: . C ounty of ... amath
' TRUST DEED Coutyof - 2

I certify that the within 'instrument
was teceived for record on the _l4th

L . day of ...__..July 18..89,
-Lester Lynn Michael, Jr. (DON'T USE THIS at...3253 o'clock .P. M., and recorded

SPACE; RESERVED

_Mylene V. Michael FOR RECORDING in book. .. MB6_ . _on page 12314

Grantor LABZL IN COUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and seal of County
AND LOAN ASSOCIATION fixed.

Bensliclary Evelyn Biehn, County Clerk
Alter Recording Return To: - .l

KLAMATH FIRST FEDERAL SAVINGS . 4/ . County Clerk
Fee: $9.00 <
AND LOAN ASSOCIATION B ‘z B
P. O. Box 5270 Y 1.7 ) 2 (O

Klamath Falls, Oregon 97601 Deputy

REQUEST FOR FULL RECONVEYANCE
To be used oxly when obligations have been paid.

TO: William Sisemors, _____ _____, Trustee

The undersigned 1s the legal owner and holder of all indebtedness secured by the foreqgoing trust deed. All sums secured by said trust deed

have been fully paid and satisiied. You hereby are directed, on paymen! o you of any sums owing to you under the terms of said trust deed or

to to ! all evid of indebted secwed by sald trust deed (which are delivered to you herewith together with said

trust deed) and to rsconvey, without wamranty, to the parties designated by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




