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After recording please return to:

Klamath First Federal
P. 0. Box 5270
Klamath Falls, Oregon 97601

[Space Above This Line For Recording Data)

DEED OF TRUST

Sis
... (*“Trustee™). The beneficiary is
» which is organized and existing

FEDERAL SAVINGS.
under the laws of .the.United States o
..5.40..Main..S.t.reet,..Klamath..Ealls, .
Borrower owes Lender the princi

This Security Instrument

enced by the Note, with interest, and all renewals, extensions and

X interest, advanced under paragraph 7 1o protect the security of this

; (c) the performance of Borrower’s covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in A County, Oregon:

Lots 11 and 12, Block 7, BUENA VISTA ADDITION to the City

of Klamath Falls, according to the official plat thereof on file

in the office of the County Clerk, Klamath County, Oregon, excepting
therefrom the Southerly 65 feet thereof.

See attached Adjustable Rate Loan Rider made a part herein.

[Street}
(“Property Address™);

TOGETHER WITH all the im
appurlenances, rents, royalties,
hereafter a part of the property. All
foregoing is referred to in this Security Instrument as the “Property.”

lly seised of the estate hereby conveved and has the nght 1o grant
nd that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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fnce premiy
estimate th,

p
any Funds helg by Le
than immediat,

¢s and impositiong attributable to the

nstrument, and leasehold Payments or groung rents, if any.

pay these obligations in the Manner provided ip Paragraph 2, or jf poy paid in that manner, Borrower shalj

pay them on time directly 1o the Person owed paymen. Borrower shal] promptly furnish ¢o Lender all notices of amounts

to be paid under this Paragraph. If Borrower makes these Payments directly, Borrower shajj promptly furnish o Lender
receipts evidencing the paymen;s,

Borrower shajj promptly dischar
i th

of notice,

. Hazard Insurance, Borrower shajj keep the improvements now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended Coverage” and any other hazards for which Lender
requires Insurance, Thjg insurance shall be Maintained jn the amounts and for the periods that Lender requires. The

Insurance carrjer providing the insurance shall be chogen by Borrower subject to Lenders approval which shaj| not be
unreasonably withheld.

andard mortgage clause,
shall promptly give 1o Lender
shall gi € prompt notice 10 the insurance

. Property; Leaseholds, Borrower shal not destroy, damage or sub,\lzmliully
change the Property, allow the Property 1o deteriorate or commit waste. If (hjs Security Instrument iy op a leasehold,

Borrower shaly comply with the provisions and if Borrower acquires fee title to (he Property, the leasehol¢ and
fee title shaj) Not merge unless Leng,

If Borrower fails to perform the
At may signiﬁcunll_\' affect

ation or to enforce laws or
*roperty and Lender's rights

A8 priority over thig Security
roperty to make repairs, Although

disby
Tequesting paymen;.




Proceeds m
divided by (b) the fair
er.

e Property is abandoneq by Borrower, or
make an awarg orsettle a clajm for damages, Borrower fails to respond to Lender within 30 days after
iven, eris authorized ¢, collect apg apply the Proceeds, at jtg Option, either to restoration Or rep,
to the sumg Secured by thig Security Instrument, whether or not then dye,
nless Lender ang Borrower otherwise agree in Writing, any application of proceeds to princip,
POstpone the dye date of the monthly Payments referred to i Paragraphs | 4pq 2o0r change the amou,

Released; Forbearance By Lender Not g Waiver.,
of the sumg secu i i

Y under the ¢
ity nstrument; apg (c) agrees that Lender and any other Borrower Xtend,

€ar or make any accommodations ith regard to the terms of thig Security Inslrument or the Note without
that Borrower's Consent,

h sets Maximum Joap
to be

A ts. If enactment or expiration of applicable laws hag the effect of
rendering any provision of the Note or this Security Instrumen unenforceable according 1o jig terms, Lender, a1 ji option,
may require immediate Payment jn fy) of all sumg Secured by thig Security Instrumen and may invoke any remedies

permitted by Paragraph 19 "fr Lender exercises thijs option, Lender shall take (he Steps specified in the second Paragraph of
Paragraph 17.

all be given by dclivcriug itor by
- The notjee shall he directed ¢ the

I noy
¢ conflicting proy,

Tisnot a Natural

ate paymeny i, full of a)j sums

ercised by Lender jr CxXereise js prohibited by

) The notice shall provige 4 period
all sumy secured by

der may invoke any

rshall hyye the righy ¢, have

Sdays (o such other period gy

Y power of \yp ConLuned in hyy

ment. Thoge conditiony, e that Borrower:
Instrumeny and the Nage had no

enforcemen o
applicable Jay




ents made
including, but not
5 and (¢) any excess

eys’ fees, and then 1o the Sums secured by

quest Trustee 1o
by this Security
1arge to the person of persons
n costs,
time to time remove Trustee ang Appoint a successor Irustee to any
Truste appointed herey Without conveyance of the Properly. the successor trustee sha] Succeed 1o al] he title,
Power and dutjeg conferred upon Trustee herein ang by applicable law.

23. Use of Property. The Property is not currently used for agricultura, timber o 8razing purposes,
eys’ Fees, Ag used in thjg Security Instrumen; and in the Note, “attorneys' foeg shall include any

uted by Borrower and recorded together with
Nstrument, (he COvenants and agreements of each such rider shaj| be incorporated into and shaj) amend and
he Covenants and agreements of this Security Instrumen as if the rider(s) Were a part of this Security

Instrumen;. [Check applicable box(es))
[x] Adjustable Rate Rider 0 Condominium Rider 24 Family Rider
[J Graduateq Payment Riger [ Planned Unit Developmeny Rider

O Other(s) [specify]

BY SigNning BELow, Borrower accepts and agrees to the ‘teing and covenangs contained in this Security
Instrumentand inany rider(s) €xecuted by Borrower and record;d—with it. /; . :

; L /
vé [

(M' g @ /’./?G/)Lﬁsm)

—Borrower
.\ {Seal)

landa . Buchanan —Borrower

Admowledgment] \

B “eeree. KLAMATH

L‘:

Julyl

o
wh

M}t"‘Cc;‘rr’ulnisﬁsion expires: & '/ é - f y




Loan #09-13103 KCT # K-3876g

ADJUSTABLE RATE LOAN RIDER

NOTICE: THE
A PROVISION ALLOwW]

»and is incorporated into and shaj]
ortgage, Deed of Trust, or Deed to Secure Dept (the “Security Instry-
i “Borrowcr”) to secure Borrower’s Note to

(the “Lender”) of the same date (the “Note”) and covering the property d
located at awkins Street, Klamath Falls, ore

TE
The Note has an *“Initial Interest Ra
- lst. day of the month beginning on . <+» 19.87, . and on th
- 12. . months thereafter,

Changes in the interest rate are governed by changes jp an interest rate index called the “Index", The Index is the:
[Check one box 4o indicate Index.)

X* ““Contract Interest

Creased or decreased op the
at day of the month every

Nationg] Average for a|| Major

changes.]
(1) O There s R0 maximum limit op changes in the interest
See note **2) [ The interest rate annot be changed by more than 1.
below If the interest rate changes,
creases in the int,
RG

If Lender determines that all or any part of the sumg secured by this Security Instrument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower 3 notice identifying that lien. Borrower
shall promptly act with regard to that liep as provided in paragraph 4 of the Security Instrum
Secure an agreement ip a form satisfactory to Lender subordinating that lien to this Security
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to Paragraph 17 of the Security lnstrumem, Lender may require (1)

an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-

terest rate change (if there is a limit), or 3)a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in Paragraph }7.

By signing this, Borrower agrees to all of the above,

** With a limit on the interest rate adjustments dulr.{ig the life of the loan of pPlus or
minus three (+/~ 3.00) Percentage points, 7 . S0 '

i
/

BTSN,

Nea;l" G. Buchanan

. Bucharn

Ydlanda 1,. Buchanan

* {f more than one box is checked or { no box is checked, and Lender and Borrower do noy otherwise agree in writing, the firse Index named will apply.
ADJUSTABLE RATE LOAN RIDER—551 g UNIFORM INSTRUMENT

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record gt request of —__the 15& day
of July AD.,19_86 g4 —9:18 glock —A M., and duly recorded in Vo, —__M8K
of Mortgageg on Page — 121337 .
Evelyn Biehn, Coupty Clerk 2
FEE  $21.09 By %% " Z




