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Tower and Lenge, Covenant and agree as follows:
Interest; Prepaymen¢ and Late Charges, Borrower shall
evidenced by the Note and any pre
ce. Subject to applicable law or t
S are due under the Note, until t
d assessments which may attaj
on the Property, if any,

unreasonably withheld.

eds shall be applied 1o restoration or repair

and Lender's security js pog lessened. If the

er’s Security would pe lessened, the insurapce Proceeds shall pe

» Whether or noy then due, wirp, any excess paid to Borrower, If
thin 30 days a notjce from Lender that the insurance carrier has
ance proceeds, Lender may use the proceeds to Tepair or restore

Tument, whether or not then due. The 30-day periog will begin




9. Condemnation,
any condemnation or ¢
assigned and shaj] be paid to Lender.
In the event of 2 total taking of the Property, the proceeds shall, be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
i in writj i be reduced by
unt of the sums secured immediately
before the taking, djvi i of the Property immediately before the taking, Any balance shalj be
paid to Borrower.,
to Borrower tha the condemnor offers to
ils to respond to Lender within 30 days after the date the notice is
» either to restoration Or repair of the Property or

any application of proceeds to principal shall not extend or

toin paragraphs 1 and 2 or change the amount of such payments,
Extension of the time for payment or

any successor in

er's successors in interest.

refuse to extend time for

' demand made

cising any right or remedy

The covenants and agreements of

Borrower, subject to the provisions
everal. Any Borrower who co-signs this Security
Instrument on]

out any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, iration of applicable laws has the effect of
rendering any provision of the Note or this Securit abie according (o its terms, Lender, atits option,
may require immediate payment in ful] o i rity Instrumeny and may i
permitted by paragraph 19. If Lender exercises th ke the steps specified in t
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

i 1st class mail uples i i method. The notice shall be directed to the
i i der. Any notice to Lender shall be given by

i i ‘er. Any notice

en as provided

governed by federal law ang the law of the
i Instrument or the

ument or the Note

Instrument and the

Note are declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of (he Property or any
interest in it is sold or transferred (or if beneficial interesy in Borrower is sold or transferred and Borrower is not 3 natural
person) without Lender's prior written conse ¥ atits option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise iy prohibited by
federal law ag of the date of this Security Instrument.

I Lender exercises this option, Lender shall give Borrowe
m the date th iceis

Meets certain conditions, Borrower shall have the right 10 have
any time prior to the carlier of: (a) 5 days (or such other period as
sale of the Property pursuant 1o any power of sale contained i this
Those conditions are that Borrower-




NON-UNIFORM COVENANTs, Borrower and Lender further covenant and agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s

prior to acceleration under paragraphs 13 and 17

(b) the action required to cure the

by which the default must be cured;

y result in acceleration of the sums

er inform Borrower of the right to

Ng a court action to assert the non-existence of a default or any other

defense of Borrower to acceleration and sale, If the default is not cured on or before the date specified in the notice, Lender

at its option may require immediate payment in full of all sums secured by this Security Instrument without further

demand and may invoke the Power of sale and any other remedies permitted by applicable law. Lender shall be entitled to

collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence,

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by applicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale. Lender or its designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,

d. The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made

all apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not

limited to, reasonable Trustee's and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess
to the person or persons legally entitled to it,

20. Lender in Possession, roperty, Lender (in
person, by agent or by judicially i i ' of and manage the
Property and to collect the rents i i 3 ider or the receiver

i i , including, but not
limited to, receiver’s fees, he sums secured by
this Security Instrument.

21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22, Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law:.

23, Use of Property. The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys” fees™ shall include any
attorneys' fees awarded by an appellate court.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with

curity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider (] Condominium Rider [J 24 Family Rider
(] Graduated Payment Rider [ Planned Unit Development Rider
(] Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

L En . (Seal)
—Borrower

—Borr ower
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