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THIS TRUs
RICHARD § P

wr TIVESSETH:
Grantor irrevocably grants, bargains, sells and Conveys ¢o trust,
amath

ee in trust, with Power of safe, the Property
County, Oregon, described as:

> 8ccording ¢q

H, as to ap undivideq hog interest.
SEE EXHIBIT "a" ATTACHED HERETO AND BY THIS REFE,

together with all and singular the tenemems, hereditaments and appurte,

now or hereafrer appertaining, and the rents, issues and Prolits thereot a.
tion with said real estate.,

FOR THE PURPOSE
sum of

nances and py other rights thereunto belonging of in anywise
nd ali fixtures noy. or hereafter attached 1o o used in conpec.

grantor herein contasned

llars, with interese thereon according 1o the terms of g Promissory

de by grantor, the tinal Payment of principal ang interest hereof, jt
f Note

- agreed 1o pe

aproval of the br-nelicmry.
! the maturity dates CXPressed therein, or

any map or plar of said pProperty:
any e thereon; fe
alfectin

7 Or persons
facts shayy

. hrnrli(‘i.'u_r may ot
roOV A recerver gy .

' d ? . Ay
Surance on h, build;, d s “tation | fon. including
e sajid premises against loss or damage by #i 3

and in \ye hene.
taeticiary oo .6 time tirne uire, in iciary g ine
Uﬁ 1nsuiy ré V&.lflle ,::’iu-n in 11, 1h, UPOn and ¢aging POSSesinn of g PEOpesty phe
. With loss Payable 1o ¢he lattee; app ic issues andg Probies, or o, Proeeds of gy, and othey
the brneliciwy AS 200N 4y ingy, ; i i ARards for Ay taking ., diarnage .,f the
OCure any such insurance and to e e a, icati 7 releane thereot o, atoresaid, Al not oy or
ilteen days prior 10 the expiry. h 3

* nofice of n hercunder OF i0valiage A act done
notice,

pon detuuly by grantor in pay ment of
his perlurnmncr of AN AL ey,
ed hereby immed;;

alter placeq on said buildings,

Lrantor’ .. The amoyng indebtedne., SeCUremd

poln:)" . b rm-l:ciary may
such

i3 qQ
Provided in ORS
. Assess.

13. After the trustee ha«
“ﬁ"{;."'ﬁ,'h al 3 prior o § d.

€xXpenses actually
fodether witp frustee’
y law,
. dll. Otherwie, ! the tine apng
. . . . i in th, i o s ime g which saig sle 31y
. To . ees and expenses of this trust including the cost piace csignated in 5 N R it
of title search as wely as the other COMS and erpenses of lhe. frustee incunr'd }:‘ m”;’r’:‘r’l ‘:;r ';:'""':‘:l“,’;: ,I'::Lj'/rh;m;":;:‘:yl '::_‘;; c',’"':',’",:;),.‘_:;:h;;
i fonnection with of i enforcing thiy obligat, fee’s and atorney’s auction to (he highest bidger for caun, Payable at ghe o of sale Trynpee
fees actually incurreg, shall defiyer to the purchaser jry deed in form ay required b,
thr pr % sold, bur without any Covenans o warranty., cXpress or iny.
plied, ced of any Matters of facy shall Lo COnClusive pront
o7 g . eacluding the frustee, by i»clunlinn
TN At the sale,

" Iaw conveying

PORers provided herein,
shall o he proceeds of sale 10 PAvmens o g, thy

cludin, " COmpensation of the ustee 4,

It is Mutually agropg thae: o i ante,
-0 the rvent phgy any it any
isht of eMminen,

> elecrs, i . . 16, ch-liriary My oy, time ¢4 titne IPpning o JHECESMOr 0 appecny
v comn xrns;;lion Inr' O . ANy trustee Pamed hesein o o any MCCenay frustee WPointed heeo.
7 . h AnPpPointmiene, HCom ey amce ' the suceesmor

AUl be vpspert “ . duties
1IN Named or
f ! A nd substitution shall be made by

necessarily 3 3 B y ;

lance applied upon hr k. theh_recorded in 'y
ts eXprnge, k. i Whic. o Property
) of the SUCCEsSOr trustee,

. and from time to time upon writtep Tequest of bepe.
liciary, Payment of jig fees ang Presentation of this deeq and the note for
endorsement (in case of ful} reconveyances, for €ancellation), without allecting
the lability of any person for the Payment of the indebfedness, frustee may

3t the frusiee hereunder Must be eithe, on octive member of the Oregon Sig1e Bor, o bani e g <cmpany
tized 1o fg busineyy under the laws of O i le insurance ©mpany authorizeq title 1o regt
aHiliates, agents o branches, 1 + OF an escrow ogent licenseq vnder OR
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Trust Deed recorded in Volume M81, page

ghich_Gra.ntbrs‘ hgreinv ‘do not.:agree to a.ssugg no}x; PE;
e MR A B L e oS, Bk T, Srant agains

The
(a)* ly for grantor’s personal, family or household
ek Xok Yo Xe X 2o 20 G IV ENAILE0TOAA

pur,

Personal representatives, successors
secured hereby, whether or not named as a
dender includes the ferninine and the t

beneliciary herei
, and the singul

Tered,

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not licable; i y (o) is licable and the henefici ry is @ craditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficlary MUST comply with the Act and R, gulation b king required
discl ; for this purp use Stavens-Ness Form No. 1319, or equivalent.
If complignee with ﬁ_n Act is not raquired, disregard this notice.

o n

. Coowl
(1 the signeref tl\:-bon.l's‘ a
uu.'lhc.fom t a&lmewltdg:mo

yoration,
t oppasite.)

S

ORL B o, -

STATEOF OREGON; : - )
el s
Lounty of.... 151&‘1’!]!8.12]'1 - County of ..
> ou ..

This instr

assigns. The term beneficiary shall mean the
n. In construing this deed and whenever
ber i the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-

eized in fee simple of said described real property and has a valid, unencumbered title thereto except the
17232, Microfilm Records in favor of Julie A.
Gillam, as to an undivided 60% interest and James L.

Smith, as to an undivided 40% interest

the herein described Trust Deed and
ess therefrom
persons whomsoever.

gm‘ntor’ warrants that the proceeds of the loan represented by the above described note and this trust deed are:

oses (see Important Notice below
e KX BX K AN NG 25

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
and

holder and owner, including pledgee, of the contract
the context so requires, the masculine

st above written.

STATE OF OREGON,

was ack

" Ehis, in‘;t;ume (,wa's‘ acknowledged before me on
July ¢ 6[,"“'

o .
’ ] -
Notary Public for Oregon

My commission expires: // é/ 4

19 .
as
of .

,by .

(SEAL)

Nb}nr.y Public tor Oregon

(SEAL)

My commission expires:

, Trustee

of indebted;

REQUEST FOR FULL RECONVEYANCE
Te be uied only when obligatiens have been poid.

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to

you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to ! all evid
herewith together with said trust deed) and to reconvey, without warranty,
estate now held by you under the same. Mail reconveyance and documents

DATED: .. .. e A9

De net lose or destrey this Trust Deed OR THE NOTE which it secures.

" TRUST DEED |

{FORM No. a81) [
STEVENS.NESS LAW FUB. CO.. PORTLAND. ONE.

Richard H.

SPACE RESERVED
FOR
RECORDER'S USE

Beneticiary

AFTER RECORDING RETURN TO
MOUNTAIN TITLE COMPARY OF
KLAMATH COUNTY

?"h",:'{'; W

Srerk B

Both must be delivered 1o the trustes for

secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the
to .

V Hl'i’ér;e.l:;cinry

befere

STATE OF OREGON,
County of

e

7
I certify that the within instn?:ent

was.geceived for record on the day

of

or asfee/file/instru-
ment/microfilm/recépiion No................ ,

Record of Mortgages/bf !.q{'d County.

Witness my’ hand “and seal of
County a!lixy \
Ny
By .

TITLE

ngyty




EXHIBIT "p"

12360

This Trust Deed ig an "A1l Inclusive Trust Deed" and is second and

subordinate to the Trust Deed now

and recorded September 28, 198

L,

of recorded dateg September 17, 1981,
in Volume M81, page 17232, Miecrofilm

Records of Klamath County, Oregon, in favor of Julie A. Gillam, as to

8n - undivided 60% interest and James L. Smit ,

undivided 40%

interest, as Beneficiary, which secures the bayment of a Note therein

mentioned.

Robert Duane Gray, Benefici

due upon the said Promissory Note in
Smith, and will save Grantors herein,
husband ang wife, harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon
said prior Note and Trust Deed, Grantor herein may make said delinquent
bayments ang any sums so paid by

upon the sums next to become g

ue

Grantor herein shalj then be credited
upon the Note secured by this Trust Deeqd.

The Grantors herein shall be responsible for the taxes and insur

shall provide the Beneficiary

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of
of July AD., 19 __86 g
of Morteages

FEE $13.00

10:

herein prorr thereof. ﬁ)

the 15th

— 15th
18 oclock _A M., and duly recorded in Vol —M86
7 -

onPage 12358 - i
Evelyn Biehn, Coynty Clerk ;
By \&_M




