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THIS TRUST DEED, made this ... 250

TRUST. DEED

July

day of

Veldl{fe Pag
, 19

86, betﬁeen

WILLIAM D. GREGORY & REBECCA M. GREGORY, husband and wife

MOUNTATN TITLE COMPANY OF KLAMATE COUNTY

as Trustee, and

as Grantor
BERNHA

NHARDT L. GELDMEIER IIT and JUNE R. A.

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath

County, Oregon, described as:

(=2
fot 5, Block 1, TRACT NO. 1007 WINCHESTER, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

T

together with all and singular the

s, heredi

and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of

NINE THOUSAND THREE HUNDRED. THIRTY. EIGHT. and.67/100

($9,338.67) --

.—Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, il

not sooner paid, to be due and payably

per terms of note

, 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becormes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security ol this trust deed, grantor agrees:

1. To protect, preserve and saintain said propeety in good condition
and repair; not to rem or lish any b i thereon;
not to commit or permit any waste ol said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions aflecting said property; il the beneliciary so requests, to
join in ing such i i t s pursuant 1o the Uniform Commer-
cial Code as the beneliciary may require and to pay for liling same in the
proper public olffice or oflizes, as well as the cost of all lien searches made
by liling olficers or searching agencies as may be deemed desirable by the
beneficiary.

or improver

provide and i Iy intain insurance on the buildings

. To

now or hereaiter erected on the said premises against loss or damage by lire
and such other hazards as the bengliciary may: from time fo time tequire, in
an amount not less than § illl l Y ue ... ., written in

i ble to the bencliciary, with loss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall lail lor any reason to procure any such insurance and to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion ol any policy of insurance now or hereafter placed on said buildings,
the beneliciaty may procure the same at grantor's expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire so coll ., or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from comtruction Lens and to pay all
taxes, assessments and other churges that may be levied or assessed upon or
against said property belore any part ol such faxes, assessients a aother
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary; should the grantor tail to make payment ol any taxes, assess-
ments. insurance premiums, liens or other charges payable by grantor, either
by direct payment or by pro ciding beneliciary with funds with which to
make such payment, beneliciary may, at ity option, make payment thereol,
and the amount so paid, with interest at the rate set torth in the note secured
hereby, together with the obligations described in paradraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereal and for such payments, wth interest as aforesaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound 1o the
same extent that they are bound for the payment ol the obligation herein
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thereol shall. at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

. To pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and cxpenses of the frustee incurred
in connection with or in enlorcing this obligation and trustee’s and attorney's
fees actually incurred. )

To appear in and delend any action or proceeding purporting fo
allect the security rights or powers ol beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustce may appear, including
any suit for the foreclosure of this deed. to pay all costs and expenses, in-
cluding evidence of title and the beneliciary’s or trustee’s attorney’s fees: the
amount of attorney’s lees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event al an appeal lrom any judgment or
decree of the trial court, grantor further afrees to such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or frustee’s attor-
nev's fees on such appeal.

It is mutually agreed that:

S. In the event that any portion or all of sand propecty shall be taken
ander the tight of entinent dumain or comdemnaton. benehwciary shall have the
right, il it s elects, to tequite that all or any porton ol the monics pavable
as compensation for such takind, which ate i escess ol the amount sequired
to pay all reasonable costs, ecxpenses and attorney's fres necessarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ticiary in such proceedings, and the balance applied upon the indebirdness
secured hereby: amnd grantor adrees, at its own exprnse, to take such actions
and execute such instruments as shall be necessary in ohtaining such com-
pensation, promptly upon beneliciary’s request.

9. At any time and lrom time to time upon written request of bene-
ficiary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for llation). without aff 3
the liability ol any person for the payment ol the indebtedness, trustee may

(a) consent to the making of any map or plat ol said property: (b} Join in
dranting any easement of creating amy eestiction theeeon, (Ch o pon an Any
subordination or other agreement aticcting this deed or the lien or charge
thereol: () reconvey, without warcant all o g art ol the propeety. The
Arantee in any Foconveyance  miay ‘. brd av the ~peeson of  persons
ledally entitled thereto,”” and the recttals theren of any matters or tacts shall
be conclusive proof ol the truthfulness thereof Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5

10, Upon any defaucit by grantor hereunder, henreticiary may at any
time without notice, either in person, by afent or by & receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and take possession ol said prop-
erty or any part thercol, in its own name rue or otherwise collect the rents,
issues and prolits, including those past due and unpaid. and apply the same,
Jess costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
tictary may determine.

11. The entering upon and taking possession of saud property, the
collection of such rents, issues and profits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property. and the application or release thereot as aloresaid, shall npot cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of anv indebtedness secured
hereby or in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreciose this trust deed
in equity as a mortgage or direct the trustee (o foreclose this trust deed by
advertisement and sale. In the Iatter event the beneliciary or the trustes shall
execute and cause 1o be sevorded his written notice ol detault and his election
to sell the said described real properfy fo satidy the obligation secured
hereby whereupon the trustee shall fix the tiune and place of sale, five notece
therecd as then tequited by law ond procecd 1o forecloe this trust deed in
the manner provided in QRS 56.7.15% to 86.795

13. After the trustee has commenced foteclosure by advertisement and
sale, and at any time prior {o 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 46.753, may cute
the delault or detaults. I the delault consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occutred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person eflecting the cure shall pay 10 the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
;,og?lher with trustee’s and attorney’s lees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed ax provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property 3o sold, but without any covenant or warranly, ripress or m-
plied. The recitals in the deed of any matters of fact shall be conclusive prool
of the truthiulness thereol. Any person, escluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, truntee
shall apply the proceeds of sale 1o payment of (1) the expenses of sale. in-
cluding the compensation ol the trustre and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the truxt
deed as their interests mav appear i the order of their priocsty and (4) the
surplus, i anv, fo the fantor or fo ks suvvessor in interest entitled to such
st phus

10 Henchcisry 1nay front Tutte f0 Cimie apeint & SCCrssnr o succes-
st any frustes named Aerein or o am saar frustee apguinted heve-
under. Upon such appomtinent, amd  without conveyance fo the successor
trustee, the latter shall be vested with all title, pnwrers and duties conferred
upon any frastee herein named or appointed hereunder Each such appointment
and substitution shall he made by written instrument raecuted by heneliciary.
which, when recorded in the mortgage records of the county or counties m
which the property is situated, shall be conclusive proof ol proper appointment
of the successor trustee.

17. Trustee accepts this trust when thin deed, duly erecuted and
acknowledged is made a public trcord as provided by lan  Trues i not
obligated to notily any party hereto ol pending sale under any other deed ol
trust or of any action or proceeding in which grantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an altorney, who is an active member of the Orczcn State Bar, @ bonk, tant company
) horized do busi

or savings and loan

under the laws of Qregon or the United Stotes, a title insurance company authorized to insure title © el

o v o
property of this aate, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, ot an escrow cgent licensed under ORS 696.505 10 6\9&351

~
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EXCEPT two
Affairs recorded
, » Page 17698, Microfilm Records of Klamath
County, Oregon, i i ee to assume and pay in full,
and that he will warran against all persons whomsoever,

This deed applies to, inures to the benefit of and binds all parties hereto,
Personal repr ives, succ s and assigns. The term beneliciary shall mean
secured hereby, whether or no¢ named as a beneficiary herein, In construing this
dender includes the leminine and the neuter, and the singular number includes the plural,

aid grantor has hereunto set his hand the day and year first above written,

* IMPORTANT NOTICE: Delete, by lining out, whichever w Mﬂ(&“'\ B (NM .
; i ory

it licabl William D. Greg

y quired
disclosures; No. 1319, or ;:.uivuhnl‘.
¥ complianc, required, disregard this notice,

{If the signer 'n'.}&:ebcva I a corporation,
use the fo ¥ o) owledgement opposite.)
o g
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Ay A ey
STATEbE OREGON, ™, STATE OF OREGON,
' §Coqﬁ{z @T'_(Kla-nﬁrth el ) County of . . . .
! ueniz iy as é.ck%jged belore me on This instrument was acknowledged before me on

ks,

TR A0 NI RN TT L 19 by
Hill¥am D, (Gregory & Rebecca M. as
Gflegory T . of .

X -

R AN o

Nb'tar‘y Public tor Oregon

(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have bsen poid.

TO: .. . el R » Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing truse deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or Pursuant to statute, to cancel all evid of indebted, secured by said tryst deed (which are delivered to Yyou
herewith together with said truse deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same, Mail reconveyance and documents to

DATED:

Behelidary

De net lese o destrey this Tyup Deed OR THE NOTE which it secures. Both must be delivered to the trustes for [ before yance will be mode.

TRUST DEED Iy ——

(FORM Ne. 801 County of o il@mALH
STREVENS.NESS L:LFU., €o., "ON."L‘::(.J. L TY

ST 1 certity that the within instrument
William D. & Rebecca M, was received for record on the 15th. day
U Gregory I

Julye ,19..88,

o'clock .P.M., and recorded

8PACE RESERVED in book/reol/volume No., .. M8 on

FOR page .. 12388 or as fee/file/instru-

e 'BERHNARDT“L*-"GELDMEIER“III"' RECORDER'S Usg ment/microfilm/reception No. 63683,
& JUNE R. A. GELDMEIER Record of Mortgages of said County.

— Pt County affixed,
AFTER RECORDING RETURN To

Grantor

..... yn_Biehn, -
MOUNTA_?}I TITLE COMPANY NAME 4 Tn
e

Fee: $9,00 By //;5/7”7 Pl DOPI'I?}'

\\\




