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" TRUST DEED

FORM No. 881-—Oregon Trust Deed Serles—TRUST DEED.
* 63685

THIS TRUST DEED, made this .. 11th day of
ROBERTO B, RODRIGUEZ and MARTA G. RODRIGUEZ,

STEVENS-NESS LAW PUB.CO.. PORTLAND, OR. #7248

LAy
husband and wife

, as Trustee,

and'

BARBARA J. BRAVO
as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property

K1 cococorrnnee.CoOUNty, Oregon, described as: All of that portion of Lot 19 and a
triang:lar piece off the Northeasterly side of Lot 20 in Block 125 of Mills Addition to the
7ity of Klamath Falls, Oregon, which lies on the Southeasterly side of the following
cribed line: Beginning on the Northerly line of Lot 20 at a point thereon distant 6 feet
hwesterly from the cormer common to Lots 19 and 20; thence running Southerly to a poirt
on the Southwesterly line of Lot 19 at a point thereon distant 9 feet Southeasterly from
the corner common to Lots 19 and 20 in said Block and Addition according to the Resubdivisi
ﬂat of said Block 125. PARCEL TWO: Being all that portion of the strip of land contigucus
to the southerly boundary of the portion of Lot 19, Block 125, Mills Addition, ity of Klemaif
'[Falls, described in the Warranty Deed to Barbara J. Bravo dated December 19, 1974, recorded |
in Book MTh, nage 16079, filed in the Klamath County records, and between the extensions of

-

',‘:';?now or hereafter appertaining, and the rents, issues and prof:
“tion with said real estate.

-

together with all and singular the s, heredit

the easterly boundary lines and the westerly boundary line of said portion *#*see conts:é on

and appurtenances and all other rights thereunto belonging or 1n anywise
its thereof and all tixtures now or hereafter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of SIXTEEN THOUSAND.SIX HUNDRED FIFTY. AND.05/100.

- ; . ~====.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereol, il

not sooner paid, to be due and payable

per terms of Note

, 19 .

The date of maturity of the debt secured by this instrument is the date, stated above. on which the linal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be

sold, conveyed, assigned or alienated by the

grantor without lirst having obtained the written consent or approval of the beneliciary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.
The above described real property is not ¢

ly used for ag

f, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pav when due all costs incuried theretor,

3. To comply with all_laws, ordinances, regulations, covenants, condi-
tions and restrictions aflecting suid property: il the beneliciary so requests, (o
join in ex ing such i H t s pursuant to the iform Commner-
cial Code as the bencliciary may require and to pay lor liling same in the
proper public office or ollices, as well as the cost of all lien searches made
by filing ollicers or scarching agencies as may be deemed desirable by the
beneliciary.

To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by fire
and such other harards as tligufft eficjary may g 1 time time require, in
an amount not fess than § 1..1nsura Te value ., written in
companies acceptable to ihe beneliciary. with loss payable to the latter: all
policies. of insurance shall be delivered to the heneliciary as soon as insured;
il the grantor shall lail for any reason to procure any such insurance and to
deliver said policies to the bencliciary at least lifteen days prior to the expira-
tion of any policy of imyurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benelfi-
ciary upon any indebtedness secured hereby and in :uch order as beneliciary
may determine, or at option of beneliciary the entire amount so collected, or
any part thereol, may be released to grantor. Such application or release shall
not cure or waive any delault or notice ol default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free from consteuction liens and to pay all
taxes, assessments and other chardes that may be levied or assessed upon or
against said property belore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneficiary. should the grantor lail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct payment or by providing beneticiary with funds with which to
make such payment, beneliciary may, at its aption, nmke. payment thereol,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants_hereof and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, shall be bound (o the

(a) consent to the making of any map or plat of said property; (b)) join in
granting any casernent or creating any restrction thereon: ic) join in any
subordination or other agreement aflecting this dreed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance nny be described as the “person or persons
legally entitled thereto,” and the recitals there'n of ame matters or faces shall
be conclusive prool of the truthfulness thereol, Trustee's fees for any ol the
services mentioned in this parageaph shall be not less than §5.

10. Upon any detault by geantor hereunder, beneticiary may at any
time without notice, either in person. by agent or by a 1eceiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured. enter upon and. take possession of said prop-
erfy or any part thereof. in its own name sue or otherwise collect the rents,
issues and prolits. including those past due and unpaid. and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of sad property, the
collection (of such rents, issues and protits. or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damagr of the
property, and the application or release thereol as aforesaid. shall not cure or
waive any default or notice of detault hereunder or invalidate any act done
pursuant to such natice.

12. Upon delault by grantor in pasment of any ndebtedness secured
hereby or in his performance of any agree nt hercundes, the beneticiary may
declare all sums secured hereby imme v dur and pavable In such an
event the heneficiary| at his election nuay proceed 1o foreclose this trust deed
in equity as a mortgade or ditect the trustee 10 Joreclose thix trust deed by
advertisement and sale.'In the latter event the beneliciary or the truster shall
erecufe and cause 1o be recorded his written notice of detault and his election
fo sell the said described real property 1o satisfy the obligation secuared
hereby whereupon the trustee shall fix the time and place of <ale, give notice
thereo! as then required by law and proceed 10 foreclose this trust deed in
the manner provided in ORS 86 .75 10 56.795.

13. Alter the trustee hay commenced foreclosure by advertisement and
sale, and at any time prior 10 5 days belore the date the trustee conducts the
sale, the grantor or any other person ~o privileged by ORS §6.753. may cure
the delauli or detaults. It the detault consists of a failure to pay. when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In ‘any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay to the beneliciary all costs

same extent that they are bound for the payment of the obli herein
described, and all such payments shall be imnediately due and payable with-
out notice, and the nonpayment thereol shall, at the option ol the heneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed. K J :

To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney’s
fees actually incurred. . . .

. To appear in and defend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustes; and in any suit,
action or proceedingd in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and expenses, in-
cluding evidence ol title and the beneliciary’s or frustee’s attorney’s lees: the
amount ol attorney’s teex mentioned in thiv paragraph 7 in all cases shall be
lixed by the trial court and in the event ol an appeal trom any judgment or
decree of the trial court, grantor turther agrees to pay auch sum as the ap-
pellate court shall adjudge rcasonable as the beneficiaty’s or trstee’'s atfor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the cvent that any portion or all ol said pavperty shall he taken
under the right of i ) in or cond. ion, henehiciary shall Rave the
right, il it vo elects, 1o require that all or any portivn ol the monies payablo
as compensation for such takingd, which are in excess ol the amount required
to pay all reasonable costs, expenses and atforney’s lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to beneficiary and
applied by it lirst upon any reasonable costs and expenses s fees,
hoth in the trial and appellate courts, necessarily paid or incurred by bhene-
iciaty in such poceedings, and the balance applicd upon the indelitediness
secured hereby: and Qeantior agrees, at its own etpeme, to take such actions
and oxecute such insteiments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary’s request. .

At any time and liom time to time upon written request of bene-
liciary, payment ol its lees and presentation of this deed and the note for
endorsement (in case ol lull reconveyances, for cancellation). without alfecting
the liability ol any person lor the payment of the indebtedness, trustee may

and expemies actually incurred in enforcing the obligation of the trust deed
zokuher with trustee’s and attorney's fees not exceeding the amounts provided
y law,

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee mayv sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
lhrﬂluo erty so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
ol the truthlulness thereol. Any person, excluding the truster, but including
the grantor and beneliciary, may putchase at the sale,

15. When trastee sells pursuant to the powers provaded herein, trustee
shall apply the pioceeds of sale to pavment of (1) the eapenses of sale. in-
cluding the compensation ol the trustees and a reasonable charge by trustee’'s
attorney, (2) to the obligation secured by the trst deed, (4) 1o all persons
having secorded liens subsequent 1o the intreeat of the trurtes in the truse
deed ax their interests may appear i the ordee of their prictity amd (4) the
surplus, il anv, to the Qranfor or to his suceessor moanterest entitled 10 such
aurplus.

16. Beneliciary may hrom tine to time ApPPOINE 8 SUCCEAMIE OF SUCCES-
sors to any trusfee named herein or 10 any successor trosfes appointed here-
under. Upon such appointment. and without conveyance to the successor
frustee, the latter shall be vested with all title, powers and duties conlerred
upon any trustee herein named or appointed heteund. i
and substitution shall he made by written inntr : ry,
which, when recardead in the morigage reconds of the county or counties in
which the property is situated. sBall be oonchasive prool of proper appointment
ol the successer trustee

17. Trustee accepts this trust when this deed, duly ryecuted and
acknowledged is made a publs jecord as i by law. Trustee is not
obligated to notily any party hereto of pe % sale under any other deed of
trust or of any action or proceeding in which &Arantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on cttomey, who is an active mgmbe.v of the Oregon SlaleL Bar, o
or savings and loan association authorired to do business under the lows of Oregon or the United States, a titlo ]

bank, trust company
1o insure title to real

e pany
property of this state, its subnidiaries, affiliates, agents or branches, tha United States or any agemy theteof, or an esctow agent licensed under ORS 696 505 10 696.585.




he beneficiary and those claiming under him, that he is law-
ty and has a valid, unencumbered title thereto except

eal property taxes, and 1985-1986 real property
me which Grantor has agreed to assume and ray in full

The grantor covenants and agrees to and with ¢

fully seized in fee simple of said described real proper
1983-198k real property taxes, 1984-1985
taxes, all delinquent at this ti

and that he will warrant and forever
¥¥legal description continued
of Lot 19 to the centerline of that strip of land desc
deed to the United States dated September 28, 1
filed in the records of Klamath County, Oregon.

SPECIAL AGREEMENT: The Grantors herein have a
delinquent taxes deseribed above to keep the D

defend the same against all persons whomsoever.
ribed in that certain correction
912, recorded in Book 38 at page 209,

greed to periodically pay enough on the
roperty out of foréclosure.

The grantor warrants that the proceeds of the loan represented b
rsonal, lamily or household
20X OB E RN

(a)* primarily for grantor's pe

This deed applies to,
Personal representatives,
secured hereby, whether
A, o, 1 Lot the 1, M

Y the above described note and this trust deed are:
[poses (see Important Notice below
0) ¥ vl XX XX K30 A )

inures to the benefit of
Successors and assigns. The
or not named as a be,
ine and the neuter, and the

and binds all parties hereto,

term beneficiary shall mean

neficiary herein, In construing this
gy Beor &

(AT %fof{/ 7
HOBERTO B/ “RODikt

1

* IMPORTA|
not appli ; i Y
as such word is defined in
beneficiary musy comply with the Act and R g y g req
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or squivalent,
if compliance with the Act is pot required, disregard this notice.

NT NOTICE: Delete, by lining oup,
Lla. (o} is Iy

the Truth-in

whichever warranty {a) or {h) is
and the beneficiary is a creditor
-Lending Act and Regulation 2, the

| b I s

eabesineg,

: . te 0o,
If the f thet ab ﬂn{:?' on,
l‘ll' !h.o !%@} qgcn.Jndn_'oé"?p.ﬁ"?:I::.)
R N7 2 -.'.//

AR )
N
STATE OF QREGOR, -,
TSy oF) K aggthis
Charity o Koy hiiT s LAY
z B:Fs instruflentdvay ackpowledged before me on

N B o JEANPP Y. AP

oy 1686

My commission expires: [ // /8 7

Z STATE OF OREGON,
) ss.

)

& County of . .
This instr
19.
as .

of .

was ack.

ledged before me on
by .

Notary Pub, Nc;t.éry Public tor Oregon

(SEAL) (SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

.. » Trustee

The undersigned is the legal owner and holder of ail indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satistisd: Vou hereby are directed, on

bayment to you of any sums owing to you under the terms of

said frust deed or pursuant to statute, to I all evid of indeb
herewith together with said trust deed) and to re

estate now held by you under the same. Mail recon

DATED: A9 .

De net fese or destrey this Trust Deed OR THE

convey, without warranty,
veyance and documents to = .

NOTE which It secures. Doth must be delivered 1o the trustee for

d; secured by said trust deed
to the parties designated by

(which are delivered to you
the terms of said trust deed the

Ben.e.ﬁciary

before ce will be mode.

H

TRUST DEED

{FORM Ne. 001)
STEVENS-NKES LAW PUB. CO.. POKTLAND. ORG.

ia G. Rodrigue,

FOR

Beneficiary

AFTER RECORDING RETURN J0

MOUNTAIN TITLE COMPANY OF
KLAMATH COUNTY

SPACE RESERVED

RECORDER'S USE

STATE OF OREGON,
Countyof ... . ...Klamath %
I certity that the within instrument
was received for record on !he.l.i.t.h.dqy
Of oo VLY S A L1986,
at A:19 . o'clock ..M., and recorded
in book/reel/volume No. .M86._ __ on
page ... 12392 or as fee /file /instru-
ment/microfilm/reception No
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

/Q;ann:.y..zla:k...
- . TITLE

ip . s ,.\"‘
2. S Dégity




