ment”) is made op, .K...-Iuly..lﬁ
SOR...AM..W&SA.LYNH.A@ERS.OK..

(“Borrower").

ment secures to Lender:

ewals, extensions and modiﬁcations; (b
ph 7 to protect the Security of thig

interest, and al] rep
advanced

HILL, A RBSUBDIVISION OF PORTIONS OF NOB
UNTAIN-VIEW ADDITION,‘ AND ELDORADQ HEIGHTS 1N THE
RDING ' TO THE OFFICIAL PLAT THg

REOF oNn FILE IN Thg
OREGON,

KLAMATH COUNTY,

02

[Zip Code]

all the improvemens oW or hereafier erecte
yalties, Mineral, o and gas righy and profirs, y
property. Aj) replaceme,
sreferred 1o jp this Sceurity Instry

TOGETHER Wity
appurlcnanccs. rents, ro
hereafier part of the

d on the Property, and an easer
R)rcgoingi

Vater rights ang Stock and
nts and additions shall also be coy ered by this Secy
ment as the “Propcn_v."

nenis, righs,
all fixtures now or
N Instrumeny All of the

91-1662 5,84




'UNIFORM C()VENANTS. Bor

= Yayment of Principll and

the Prncipal of gpg
)

T

INterest

CQuUIres interey o be
eto B

agrcemcm 5a
the Propcrr_v 1S subject 10
notice ldcmifying the

of the EIving of noyice.

a lien whic, may ara
hen, Borrower shal| satisfy

' idi
withheld.

12419

Charges, Borrower shall prompyjy Pay whep due
ANy prepaymen Urges dye under the Note.

i Y Lender, Borrower shall pay

ull, a sum ("Funds") ¢qual 1o

altain priority over this Secun'ry Insrrumem; (b) Yearly

any; (c) Yearly hazarq insurancc premiums; a ) yearly

ESCTOW itemyg, Lender may estimage the eon the
ems.

P

as follows;

AT isyreg or Buiaranteed by a federal of
nd Pay the excrow: items,
Ing the

S payable prior tg
& the excegg shall be,
ts of Fungs. If the
Pay 1o Lender any

due, Orrower shajj
more Paymens a5 Tequired by Lender.
by this Security Instr

the Property is s0

d imposirions at
ents or

bordinaling the lien .
i in priority over thijs ity ende
the liep

i
Or take ope ¢ set forth

now existing or hereafter rected on e Propeny

7 and any other hazargy for whicp Lender

the periogs that Lender fequires. The

Lender's approva| which shall noy be

Insurapce policies ypy renewals shap be ac

Lender shall haye the righy 1o hold (e
all feceiprs of paid Premiumg
Carrier ang Lender. Lender

and repey, 1

Or repaijr jg economically feasipje

y feasible o Le ]

this Sccun'!y lnstrumenl.
Y. or doeg not answe, within 30 d
t the

er mp
O 10 pay sy, secured by 1,
ice is given,
nless Lender and By,
Postpone ¢he due dare of
under Paragraph 19 th
from damage ¢, the Property p
lnsrrumem immediately priory
Teservation apnq N
ro

Policies ap

e Ofrower,
g, insurance Proceeds shyj) be applieq torestoration or
and ender’s Security js pq

nder’s security would pe lcsscned. th
Whether o, not then ¢4 ith a

aYs a notjce from Lende

insurance Proceeds, Lender may use he

y lnslrumem. whether or ot then dye, T

repair




shall giv,

9. Condemnation. T
any condemnation or other taking of any p
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the s
Instrument, whether or not then due, with any excess paid to Borrower. In

Borrower that the condemnor offérs 10 .
within 30 days after the date the notice.iy”
O restoration or repair of the Property or

any application of proceeds 1o principal shall not extend or
aragraphs | and 2 or change the amoun; of such payments.
iver.  Extension of the time for payment or
urity Instrument granted by Lender 10 any successor in
of the original Borrower or Borrower's successors in interest.
¢ proceedings against 4Ny SUCCESSOT in interest or refuse 1o extend time for
Payment or otherwise modify amortization of the sums secured by this Securiry Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righi or remedy
shall not be a waiver of or preciude the exercise of any right or remedy:.
11. Successors angd Assigns Bound; Joint angd Several Liability; Co-signers.
ument shall bind and benefit the suc

that Borrow

12. Loan Charges,
charges, and that Jaw is finally interpreted so thag the interest or other loan
connection with the loan exceed the permitted limits, then: (a) any such loan
necessary to reduce the charge to the permitted limit; and (b) any sums already ¢
permitted limits wil] pe refunded to Borrower. Lender may choose to m
under the Note or by making a direct payment to Borrower. If a refund reduces principal, t
partial prepayment without any prepayment charge under the Note.

13. Legislation Affectin ights.  If enactment or expiration o
rendering any provision of the i rument unenforceable a
may require immediate paym cured by this Security
permitted by paragraph 19, If on, Lender shall take the steps specified in ¢
paragraph 17,

14, Notices. Any natice to Borrower provided for in this Security Instrument shall be given by dehvering it or by
mailing it by first class mail unless applicable i . ice shall be directed 10 the
Property Address or any other address Borrow Lender. Any notice 10 Lender shall be given by
first class mail 10 Lender's address stated herein or any other address Lender designates by notice (g Borrower. Any notice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
Jurisdiction in which the Property is located. In the event thar any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflicy shall not affect other provisions of this Security Instrument or the Note

which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared 10 be seve

at its option, require im
hall not be exercised by Lender if exercise is prohibited by
f this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal| provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumen i he expiration of this periad, Lender may invoke any

i i i hout further notice or demand on Borrower.

18, Borrower's Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the nght 10 have
enforcement of this Security Instrument discontinued at any tume prorto the earher of (g) § days qor such other penod as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale
Security Instrum )

¢ that Borrower
(1) pays Lende

had no acceleranon




y including, but not
vand (c) any excess

4 successor trustee 1o any
Succeed 1o all the title,

gricultural, timber or Brazing purposes,
tand in the Note, “attorneys® fees™ shall inclyde any

+ e riders are €xecuted by Borrower and recorded together with
h rider shaj) be incorporaeq into and sha) amend and

: Cove agreemen rity Instrument as if the rider(s) were a part of thyg Security

Instrumeny. [Check applicable box(es))

[ Adjustable Rate Rider
[ Graduated Payment Rider
O Other(s) [specify)

O Condominiym Rider 02 Family Rider
(3 Planned ynj; Development Rige,

10 the terms and Covenants contained in (hj, Security
orded with j;,

(Seal)

—Borrower

*‘.\
S s stngg et
: f;Ao' 0257
N .,.ou.,_. J
ﬂ.‘(ﬁ;.abo% ed

it arknd
: ar K

2N

secured by this Deed of Trust. Saig note or notes, together with aJ)
€en paid in fuj, You are hereby directed to cancel sajd note Or notes

and to reconvey, without,warranty, all the estate now held by You under
titled thereto.




the 16th day
~ 8nd duly recorgeq in Vol. _M86 ,
" 12418

— 12418
Evelyn Biehn,
By

County Clerk é Z i ._.




