as Beneficiary,
WITNESSETH:
Grantor jrrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
IS County, Oregon, described as:

FIRST ADDITION TO GATEWOOD:, in the County of Klamath,

'IHIS'I‘RUSTDEEDISASECONDTHJSPDEEDANDISBE]J@RHZORDE‘DSEXZONDANDJUNIOR'IOA
FIRST TRUST DEED IN FAVOR OF KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION.

together with all and singular the t ts, heredi ¢s and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached 1o of used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of OUSAND_AND No..100.—.—-.—:—-:-.—.—-——:——-——-—T—,—"——,_-——.--—-——-————--———-—-—-——————

——————TT ($11000- OO)""‘ "'""""'""""""""“.‘.‘T:Doﬂats, with interest thereon according to the terms of a promissory

note of ei'én date herewith, payable to benéi'it.:-l";ry. or order and- made by grantor, the final payment of principal and interest hereof, il

Lat e urity of Note, 1.

not sooner paid, to be due and payable .. ... e
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, of any part thereof, or any interest therein is sold, agreed to be
sold, conveyed. assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary.
then, at the beneliciary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.
The above described real propedy is not currently used for agticvitucal, timber or groting purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of anv map or plat_of said properiy; (h) join in
1. To protect. preserve and maintain said property in good condition gmmmg any easement of creating anv ‘lrsl“('_lll!n thereon; (¢} goin m any
and repair; not to remove or d building or improvement thereon; subordination orf other .l_du-emenl atfecting this derd or the lien or charge
not to commit of permit any . thereol: {d) reconvey, without W arranty, all or any part of the property. The
. To complete or restore promptly d in good and workmanlike drantee in any reconveyance may  be describ Tpers or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals there:n of X facts shall
destroyed thereon, ‘and pay when due all costs incurred therelor- be concl 3 t of the truthiuness thereof. Tr any of the
3. To comply with all laws, ordinances, redulations. covenants, condi- aragraph shall be not foss than $5.
tions and restrictions affecting said property: if the beneliciary 0 requests, (0 5 10. 3 t grantor hereunder, benel - may at any
ji in executin, h linancing statements pursuant 1o the Unilorm Commer- time Wi cither in person. by agent or by a5 r to be ap-
Code as the beneliciary may require and to pay lor filing same in the pointed by a court, and without regard to the adequacy of any security for
propes public oflice or ollices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take pos sion of said prop-
by liling oMlicers of vearching agencics as may be deemed desirable by the erty or any part thercol, in its own name sue or otherwise collect the rents.
beneficiary. issues and profits. including those past due and unpaid, and apply the same.
4. To provide and continuously maintain insurance on the buildings less costs and expenses ol opeeation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by lire ney's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards a3 elioiary_may 41903 time. U.’é"' require, in ficiary nvty determine.
an amount not less than $. R 1 , written in 11. The entering upon and taking pussessan ot aaid property. the
companies acceptable to ‘the beneliciary, with loss payable to the latter; all of such rents, jasues and profits. or the proveeds of tire and other
policies of insurance shall be delivered to the beneficiary as s ins H policics or compensation or awards for any € king or damage ol the
il the grantor shall tail lor any reason to procurc any such i p ,, and the application of release thereof as atoresaid, shall pot cuie or
deliver said policies to the beneliciary at least lilteen days prior to the expira-  waive any delault or notice of default hereunder or i didate any act done
tion ol i now of herealter placed on said Dbuildings, pursuant to such notice.
the beneliciary 3 . The amount 12. Upon default by granior in pasment ol any indebledness secuted
collected under any H i 3 ed by b;rgfll- hereby or in his perlormance ot agrecment hereunder, the beneticiary nasy
ciary upon any indebtedness secured l_lﬂrby s beneliciary declare all sum» secured hereby immediately due and payable. In such an
may determine, or at option ol beneliciary the el % event the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such apphcarion o in equity a» a mortgage or direct the trustee 10 foreclose this grast deed by
not cure or waive any delault or notice of default hereunder or invalidate any advertisement and sale. | atter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause o be recorded his written notice ol efault and his election
5. To keep said premises free Isom construction liens and to pay all to sell the said described  real property 10 satisfy  the abligation secur!
assessmients and other charges that may be tevied or assessed upon of hereby whereupon @ 5 Shall fix the time and place of sale, give notice
id property belore an, part of such tases. assessments an ather thereof as then requir: aw and proceed to Joreclose this trust deed in
charges become past due or delinquent and pl()lnp(l)‘ deliver receipts therefor the manner provided in ORS 6.755 to 86.795.
s iaryes H 3 . .
::e:::eliﬁ;:?‘;mﬁeh""’d the " 'b;’: ;:;,“g:::‘;;‘;' n:is:’::' at d) 3. Anf-r the trustee hgs‘;‘umu!;rr;cwl foreclosure by advertisement and
by direct pay r idi ici 'ith funds with which to s It'. ltl'r: at any fime p‘““’h“‘ s before the date the trustee conducts the
ake such payment. beneliciary may. i make payment thereol, ;‘;,:d ,; ﬁrnmog L," ',',"’ ,‘;' ;,' ':;,v ! ivileged bY ORS 56.753. may
med the amount so_paid. with interest at forth in the note secured  sums elauit o4 Pt P eed, ault “;";""‘ 81 a Initure to_pay, when dur.
hereby, together with the obligations described in paragraphs 6 and 7 of this sum y the trust, deec, the default may be }c‘""’ by payt
. e nt due at the ume ol the cure other than such portion as
trust deed, shall be ad d become a part of the debt secured by this 0
i ¢ N B | ault occurred. Any other default that 13 capable of
trust deed. rights arising from breach of any of the  peing cured by tenderi h " od und
covenants hereof and for su ments, wth interest as aforesaid, the prop- cing y tendering the performance requir under the

. ? g obligation or tru: . any case, in addition to curin the default or
erty hereinbelore d;;scnbrd. :; :(’f”l ns”:he frantor, shall beb’{m:‘vgd lz the dd.ﬁ”h' the person atecting m’e o hall pay 10 the ben‘eliciary T costs
:!ame.be:‘;enl t;h‘;’ :u:{l l‘:ﬂ.mﬂ:‘u ’h:”] e payms :d '::;ayfl?lr :';:;: and expenses ctually incurred in enlorcing the obligation of the trust deed
escribed, and a L mml,rl.))"mm i nereol sh o beneliciary. g;g.;g:‘" with trusfee’s and attorney’s fees not exceeding the amounts provided
i o,‘;’,".f’;,"f,‘;’d’e"‘g' deed im duc and payable an 14, Otherwise. the sile <hall be held on the date and at the time and
" To pay all costs. fees and expenses of this trust including the cost place designated in the nofice of sale or the time 10 which said sale may
ol title search as well as the other costs and eipenses of the trustee incurred f”: ","'::'p‘:::_‘:, ":’ ".":"'\':":l"’:;: "f‘:' ,T"" """'{"‘ may sell said propesty either
in connection with of in enforcing this obligation and trustee’s and attorney’s nuction ';o he hin’hrsl ',"Md" ’;‘(:r‘:_._:’;"‘lh : ?"," ‘1"” ';':' m::";’ ';’a'.l_’"_;“:t“::
tees uch;ull_')_! incurred. | 4 defend | petio roceeding £ ' shall deliver fo the purchaser ils deed in torm as required by law conve cing
. To appear ;In and _deles ‘M,l,) ﬂ’_ jon or F: :f i m;’".’f"" 'f" :’ the property 3o sold. but without any covenanf of warranty, €apress or im-
ah ct the security rid ts x! f?‘";° '.'."' iciary or trustee: A in any ;‘!' . plied. The recitals in the deed of any maiters ‘i lact shall be conclusive proot
proceeding in t:‘su:i o‘l e‘h;:"ée':é‘"to";’a‘;”:;;’cg;z :ﬁ;’:;;”'::e‘; "';5 of the truthtulness thereol. Any person, eicluding the trustee, but including
d the beneficiary's of trustee’s attorney's lees: the the grantor and beneficiary. may purchase at the sale.
joned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
e cvent al an appeal lrom any judgment or shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
urther agrees (0 pay wich sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjud as the benehiviary's or trustee’s aftor- attorney, (2) to the abligation secured by the trust deed. (3) to all persons
Beys tees on such appeal. having recorded liens aubeeguent 1o the inferest ‘sl the trustee in the trust
It is mutually agreed that: deed as their fetests may appear in the order of thew priotity and (4) the
5. In the event that any portion of all of said property shall be taken nul,l,lnl, it any. o the grantec ot to Ry aveswer an intetest entitled 10 such
under the right ‘of eminent domain of condemnation. beneliciary shall have the urphe 16. Benel
right, it it so elects, 1o requi il or any portion ol the monies payable - Bene
H ich are in cxcess of the amwunt required
attorney’s i i
by grantor i ingv. shall be paid
agplied by it lirst upon any s o costs and eypenses and attormn
both in_the ¢rial and appellate cnurts, necessarily paid or incursed by hene-
ficiary in such proceedings. and the balance applied upon the indebtedness
secured he : al its own expense, to take yuch actions
and execufe s B | be necessary in obtaining such com-
pensation, prontp iciar) quest. : 17. Trustee accepts when this deed, duly erecuted and
9. At any time a me upon written request of bene- ackpowledged is d provided by jaw. Trustee is nof
ticiary, payment ol its lees an { this d'erd and the note lor nbligated to notity any ; ding sale under any other deed of
endorsement (in case of full reconveyances, cellation), without atlecting trust or of any action ing in which grantor, beneliciary or trustee
the lability ol any person for the payment O Ichtedness, trustee may shall be a party unless suc ding is brought by trustee.

gy ey from tune (o gunc appwunt 3 aucCessf OFf Surees
sors 1o any frusiee named herein or Lo ans CCesseT frusfee appointed here-
under. Upon such appointmient. and without conveyance to the successor
trustec, the latter hall be vested with all title, poners and dutics conlerred
upon any trustes herein nanted or appointed hereumnder Each such appointment
and substitution shall be made by written instrument evecuted by beneliciary.
which, when recorded in the mottdade records of the county of countie
which the property is situated, shall be conclusive prool ol propes appointment
ol the successor trustee.

NOTE: The Trust Deed Act provides that the trustee hercunder must be either on attorney, who is on active member of the Oregon State Bar, n bonk, trost company
or savings and loon assotlation outhorized to business under the laws of Oregon of the United States, G litle insuronce company authonaed to inure wtle 10 seol
propeity of this state, ifs subsidicries, O agents of branches, the United States or ony cgency thereof, or on ewrew agent licensed under OFS £96.505 10 $96.585.

e -




The grantor covenants and agrees to and with the beneficiary and those claiming under him, that ke is Jaw.
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

(a)* drantor's pe

for an organization, or

This deed applies to, inures to the
personal representatives,
secured hereby, whether or not named as
donder includes the fomin: and the n

ry
diulosuros; 1319, or equivalent.
If compliance with the sregard this notice,

{1£ the signer of the above Is a corporatien,
vte the form of acknewledgement oppotite.)

STATE oF OREGON, ) STATE OF OREGON,

G e ) ss.
urity-of . ,,Klagath e L) County ot . _ R e
"',"75!{:': y?s{tmmnt,wg_-ﬁgknowledged belore me on This instrument was acknowledged before me on
RN gt 0
July, Xt 19 86y 19

Notary Public for Oregor;

sl e W\ N . e
M Ty ires:/ _ — M PR ires:
Y commission expires ( g ] / ‘,}/ y Y commission expires

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: .. . . . ., Trustee

The undersigned is the ledal owner and holq, of all indebted, secured by the foregoing trust deed. All sums secured by said
trust deed have been tully paid and satisfied, Yoy hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed o pursuant to evid, of indebtedness secured by said tryst desd (which are delivered to you
i without warranty, ies designated by the terms of said trust deed the

. Mail reconveyance and docurmnents

TRUST DEED

(FORM No, )

STEVENS.NESS |Aw FUS. CO.. FORTLAND. OR%.

$PACE RESERVED in book/reel/volume No.
FOR page ... 125063 or as fee/file /instru.
RECORDER'S yse menf/micro!ilm/rocepﬁon No 63787,
Record of Mortgages of said County.
Bm.”cl"y Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO
7) . &S

2973 o o7 Llree t-
f){,ﬁéu{;#/(. ,,-Zlgd', (?l[%lfk/

nty. Clerk
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