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THIS TRUST DEED, made this . hIth........day of July.
e, .ADELINE...L....STEEHENS...and..E‘RA.NC.I.S Ga. OLSON, not as_
................ with..full..rights_..of..suryivorsh;,p...........‘..........‘...._
as Grantor, . ..AS.BEN..IITLE...&...ES.CRQW,..AINC.........An.
e MARCIA.A..MAGNESS
as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
-.Klamath...... County, Oregon, described as:

Lot 6, Block 3, SADDLE MOUNTAIN ESTATES, TRACT NO. 1055, in
the County of Klamath, State of Oregon.

i v

together with all and si, gular the t , heredi, and appur; and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached 1o or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURIN
sum of  _FOUR . THOUSAND FOUR.-HUNDRED..AND . NO/1.00————.

..~:-.—_.——r-.-($4,40_0 .00) T T T T T e e ===Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereot, if

not sooner paid, to be due and payable .. .at -maturity of note e 1900,

The date of maturity red by this instru i stated above, on which the final installment of said note
becomes due and payable. I ithi il or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, i f i ving obtained the written consent or approval of the beneficiary,
then, at the ben igati is § ment, irrespective of the maturity dates expressed therein, or

Y used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plar of said property; by yoin in

. To protect, preserve and maintain said property in good condition &ranlmg |any  casement or Crealing  any restriction theseon, ey o moany

and repair; not to remove or demolish any building or improvement thereon; subordination ar other Areement alfecting thie decd or the hon or charge

not to commit or permit any waste ol said property. thereol: () reconyey., wathout warranty, af o AN part o the property The

2. To complrte or restore promptly and in Rood  and workmantike drantee m any reconyeyane be described ay the Derson or peesons

manner any huilding or improveme, ich tuy bhe comtructed, damaged or legally entitled thereto,” i the tecitals (here "ot APV aalters or facts shall

destroyed thereon, and pay when due all costs incuseeed therelor, be canclusive prool of g4 Trustee's feee for any of the
J. To comply with all laws, ordinances, redulations, covenants, condi- services mentioned in this i g £5

tions and restrictions atlecting said propeety;: it the beneliciary so requests, to . 10. Upon any detaun by grantor hereunder, beneticiary: mav ot any

join i i i Unitorm: Conwner- fime without notice, either noperson, by agent ot by w tecenver ta be ap.

tor liling same in the pointed by a4 courr, and wathout cegard t0 1 adequacy of am secunity for

praper public office o g . all lien searches made the indebtedness hereby secured, enter upon and take Pssession o sand prog

by liling ollicers or emied desirable by the criy or any part theteol, in its oun PNe sue ar otherwise collect the 1ents,

beneticiary, issues and prolits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings ion and collection, including reasonabie atror.
now or hereafter erected on the said premises against loss or damage by fire 3 v inde ecured hereby, and in such order as bene-
and such other hazards as the beneliciary. may Jrom time to time require, in
an amount not less than $ vacaptml_an S written in 11. The entering upon and taking possession of said property. the
compani '‘ptable to the benefi ¥, with loss payable to the latter: all collection of such rents, issues and profite, of the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured: i e policies or ¢ ation or awards for any taking or damage of the
if the grantor shall fail for any reaso ¢ such insurance and fo rroperty, and the application or release thereof as woresaid. shall oot cote or
deliver said policies to the beneficiary i ¥s prior to the expira- waive any delault or nOHCe of delault heteunder o nvalidate any act done
tion of any policy ol insurance now or hecenaiter placed on snid  buildings, pursuant to such potice
the beneliciary may procure the same at Arantor's expenne. The amount 12 Upan detaats by geantor g Il
collected under any’ lire or other insurance policy may be applied by benet;. herebiv or in hie perlotan e of arees - the beneliciary gy
ciary upon any indebtedness secured hereby and in such order as beneticiary declare ol sumy secured hereby i el ddue and  pasable In such an
may determine, or at option ol beneliciary” (he entire amount so collected, or event the beneliciary at his vlection iy Proceed 1o foreclose this trust deed
any part thereol, may be released to grantor, Such application or release shall in equity as o martdade or direct the frustee to foreclose this 1p
not cure or waive any default or notice of default hereunder or invalidate any advertisernent and sale. In the latter event the beneticiar
act done pursuant o such notice. cxecute and cause 1o be recorded i wriste ice & and his election

- To keep said premises Iree {rom construction Liens and to pay all i ibed  reat Property 1o saticfy obligation secured
taxes, assessments and other charges that may be levied or assessed upon or . e shall fix the tim, e of sale, give notice
against said property belore any part ol such taxes, assessments and other i - law and proceed 1o foreclose this tryse deed in
charges become past due or delinquent and promptly deliver receipts therelor the manner provided in ORS 86.755 10 86.795
to beneliciary; should the &rantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges” payable by &
by direct payment or by providi ici; i
make such payment, beneliciary i .
and the amount so paid, with int i 3 o pay, when due,
hereby, to, i idati H i i n . 2 ed I;).' paying the

H i an such porfion as would

mdebtedness ceured

kation or truse deed. In any case, in addition to curing the default or
detaults, the person ellecting the cure shall pay 1o the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
ll)og;rller with trustee’s and attorney's fees not erceeding the amounts provided
y law-,
trust deed. 14. Olheltwse. the sale shall be heid on the date and at the time and
- To pay all costs, fees and cxpenses of this trust including the cost g’“' designated in the nofice of sale or the time 1o which said sale may
of title search as well as the other costs and expenses of the trustee incurred Jc postponed as provided by law. The frustee may
in connection with or in enlorcing this obligation and trustee’'s and attorney's
fees actually incurred. ! .
o appear in and defend any action or proceeding purporting to
urity rights or powers of be.mh'ciary or trustee; and in any suit,

or trustee may appear, includipg e conclusive proof

ol the truthfulness thes H tee. but including
the grantor and beneliciary, may purchase at the safe.

15, When trustee aells DUESIANE 0 the paw eg reovided heerin, truntee
shall apply the proceeds of sale to payvment L) dhe expenses of aale. i
stch sum ae the ap. cluding the campemation of the trustee Al A rraninable charge by frote
ALY Y i frastees aftor. Attorney, (2} 10 the ohligation sevtred by the o dent
?m;m' lr;'\l_ulr_\l hens subsequent 1,
It is mutually agreed thar: s their interests may apy
. In the event lh:l any portion u; all ot mi:{ ,-n;(-nnr ::n” ;:r uA;u _‘l""’ll_'/l""‘ i amv. 1o the wantor
under the right ol eminent domain or comdemnation, beneliciary sha ave the . . .
r’r';;lf: ] .\A('» elects, to require that all or any pottion ol the monies pavable — "6" """"'“‘""" "'7"" frum time 10 (Hhe appunt o MECORIT Gt acces
ax compensation for such taking, which are jo Freeas of the amount required |.’I ‘ ;',"_ s _":‘ named heren or l’" ""I' MUCONOr druster appointed heee
{0 pay all reasonable costs, erpenses and attornes’s fees necessarily paid o '"" "'" "; '"" h"l‘l”‘;"""-"m.l and whout conveyance (o the SCCensar
incutred by geantor in aich procerdinge, it paud o bencliciary and - Utee, the Latter hall be vested o it o e, pawers and dunies conterred
applied by it liest upon any reasonable corts amd evpenses and attornes’s fees, Podits aprpsianted Keteunder. Each such appointment
both in the trial and apnellate courts, aecensarily paid or incurred by bene . o Y by benetic
liciary in such proceedings, and the balance appl A <
secured hereby; and grantor a recs, at its own expense, 1o ta ® such actions
a:’du :n-cule s’uch insfrumrnrs ‘ns shall be necessary in obtaining such com. ! the suxcessor rrustes,
Ppensation, promptly upon beneficiary's request, . 7. T ANELrs this fruss deed. duly rrecuted and
. At any time and from time to time upon written request of bene- is made 2 publn . Trustee is mot
liciary, payment of its fees and presentation of this deed and the note for ) #y any party hereto of pending v
endorsement (in case of full reconveyances, for cancellation), without atlecting frust or of any action or proceeding in which dra ici or trustee
the liability of any person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding ;. stee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an active member of the Oregon Stare Bar, o bank, trust company
or savings and loon ossociation authorized 1o do business under the lows of Oregon or the Unlted States, itle | «ompany h 1 1o inture title 16 raal
property of this state, its subsidiories, offiliates, agents or branches, the United States or any agency 1 96 505 to 496.585.

_\Q;—\\_——H o o
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NONE"

and that he will warrant and forever defend the same against all persons whomsoever.

The
(a)*

This deed applies to,
personal repr tatives,
secured hereby, whether or not
A, =) H A the 44 -

inures to the benefit of and binds
s and ig

named as a beneficiary herei,

and the ter, and the singul.

n represented by the above described note and this trust deed are:
ousehold purposes (see Important Notice below),
natural person)

The term beneticiary shall mean the holder and owner, including pledgee,
n, In construing this deed and whenever
Lo

that he is law-

are for business or commercial purposes,

..

all parties hereto, their heirs, legat,

, devisees, ators, e ors,
. of the contract

the context so requires, the masculine

IN WITNESS WHEREOF, said grantor has hereunto

* IMPORTANT NOTICE: Delete,

by lining out, whichever warra
not Eeobla. &

pE ; i y (a) is applicable and the benefici
as such word is defined in the Truth-in-Lending Acy and Regulation
beneficiary musy comply with the Act and Regulation by
discl ; for this P use Stevens-Ness Form No.
If compliance with the Act is not required, disregard this

notice.

{1t the signer of the above is corporation,
use the form of acknowledgement opposite.)
STATE OF OREGON,
A ! [
County of ¢ /,;.K,la!n&th
. ﬁl&iﬁ*iﬂifrﬂfn}iﬂﬂ)@; acknowledged before
SN A 3Y 7 N 1986 p,

)
) ss.

)

me on

Ad.(el:icge‘l‘:x Stephens and
:Gz~Olson

L

) vNotary Public for

My commission expires:

ty (a) or b} is
fy is a craditor

making required
1319, or equivalent.

bl

gon

S-22-89

des the plural.
set his hand the day and year first above written,

Z, the

STATE OF OREGON,

County of . . . .
This instrument was acknowledged before me on ... .
19 , by

'Ic;r. 6}egon »
(SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when ebligations

TO: ...

The undersigned is the legal owner and hold

veiey Trustee

have heen poid.

trust deed have been fully paid and satistied. You ke
said trust deed or pursuant to statute, to

!

herewith together with said trust deed)

estate now held by you under the same. Mail reconveyance and documents to . .

DATED: .. T 2 .

De net lese or destrey this Trust Deed OR THE NOTE which it

and to reconvey, without warranty,

secures. Both must be deliverad te the

secured by said trust deed (which are delivered to you
to the parties designated by the terms of said trust deed the

" Boneficiary

trusiee for belore

will be mode.

— e

TRUST DEED

{FORM Ne. 881)

STEVENS-NESS LAW FUB, CO.. PORTLAND, LLIS

AFTER RECORDING RETURN TO
Marcia A. Magness
42é Cuulin NS
Glendele, Tt 9120,

SPACE RESERVED

RECORDER'S Use

STATE OF OREGON,
County of
I certity that the within instrument
was received for record on the 18th day
of .......duly
and recorded
in book/reel/volume No. . M86 on
page ... 12629 or as fee/tile/instru-
ment /microfilm/reception No. £3315..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

FOR

Clerk....

TiTLR

Evelvn.8iehn
NAMK

By ﬁ/’

v.-County..
2 s
2t dhr...... Deputy




