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THIS TRUST DEED, made this
..EATRICJ.L.}:L..DONART...and..Jl]LIE..M.

_RENATE.LEQPOLD,

as Beneficiary,

Grantor irrevocably grants, bargai.

ns, sells and conveys to trustee in trust, with

STEVENS-NESS LAW PUBLISHING €O.. PORTLAND, OR. 97204
UL

J_-";é,i-"age 12685@-‘_

19...86., between

TRUST DEED

day Of wecrsseeeeees S
.D.QNARI,...busband...and..wiia,

WITNESSETH:
power of sale, the property

County, Oregon, described as:

A tract of 1and situated in the
East of the Willamette Meridian,

Beginning at the
the S¥4;

thence East along said line 217 feet
thence West along said line 217 feet and 10 inches to the point

1ine of Sunnyside Drive;
of beginning,

TOGETHER WITH gecurity interest
7530107843,

intersection of the North line of Sunnyside Drive
thence North along said West line 610.3 feet to the South line of DeWitt Street;

NwW; of SE% of Section
described as follows:

12, Township 39 South, Range 8

and the West 1line of

and 10 inches; thence South 610.3 feet to the North

jn 1967 RICHS Housetrailer, Serial No. 28315, Title No.

the

together with all and
and the rents,

s )
now or hereaiter appertaining,
tion with said real estate.

FOR THE

to be due and payable
debt

not sooner paid,
The date of maturity of the
becomes due and paya

secured

then, at the benelici
herein, shall become immediately
The above described

ary's option, all obligations

ity
ish any
property.

manner any buil vement which may

ts, her
issues and prolits thereof and all fixtures now or

PURPOSE OF SECURING PERFORMANCE of each agreement of
.:--.-,:-..-,-:-.,-.Twe.n:y:Equr...,’I‘housand,...and...OO./.1.00...-:.:::.——.-.-.: S

vent the within
nveyed, assigned or alienated by the grantor without lirst having obtained the written consent or

of this trust deed,
and maintain said property in
building or i

mn
be constructed, damaged or

sing or in anywise
or used in ¢ -

¢s and appurtenances and all other rights thereunto b

hereaiter attached to

grantor herein contained and payment of the

terms of a promissory
hereol, if

with interest thereon according to the

Dollars,
the final payment of principal and interest

or order and made by grantor,

date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be
approval of the beneliciary,
dates expressed therein, of

this i
described property,
maturity

secured by this instrument, jrrespective of the

due and payable.
real property is not curcently used for agricultural, timber or grazing purposes.

(a) consent to the making of any map or plat _of said property: (b) join in
granting any ecasement or creating any restriction thereon: (c) join in any
subordination or other agreement alfecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of th

grantee in_any reconveyance may be described as the “person oOf persons
legally enn.tled thereto,”” and the recitals therein of any matters or facts shall
be qonduuvc_ prooi of the teuthlulness thereol. Trustee's lees for any ol the
services mentioned in this paragraph shall be not less than $5.

grantor agrees:
condition
mprovement thereon;

and workmanlike

destroyed thereom,

3. To comply with all laws, or
tions and restrictions atlecting said property; it
join in executing such financing statements purs
cial Code as the beneliciar, uire and
proper public oflice or ollices, as well
by filing olticers or searching agencics as may
beneliciary.

when due all costs incurred therelor.
i 1ati cov

th: beneliciary so requests,

as the cost of all lien searches made
be deemed desirable by the

ts, condi-
to

niform Commer-
liling same in the

) 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by a receiver 1O be ap-
pom{ed by a court, and without regal y of any security for
the ind ssession of said prop-
erty or any part ther jts own name sue of collect the rents,
issues and profits, including those past due and unpaid, and apply the same,

of operation and collection, including reasonable attor-

4. To provide an

d . N .
now of herealter erected on the said ;;Iemisas against Joss or damage

and such other hazards as the beneliciary may

[ fe a8 £glloinsurab

eptable 10

policies ol insurance shall be delivered 10 the beneliciary
any teason to procure any such insurance and fo
days prior (o the expira-

il the grantor shall Iail foi-

deliver said licles to the beneliciary at least filteen

tion ol any it i

the beneliciary may

collected under any

ciary upon any indebtedness secured

may determine, of at option of bene

any part thereaf, may be released to gra

not cure or waive any delault or notice ol

act done pursuant to such notice.
5, To keep said premises

against said properly helore any par
¢ d ¢ delinquent and promp
ntor fail to make
s or other charges
t or providing heneliciary with
beneliciary may, at its option,
ant so paid, with interest a
+ with the obligations descr
! be added to and become a
i t any rights
‘hereof and lor such payments,
hereinbelore described, as well as the
tent that they are bound for the payment
and all such payments shall
¢ thereol shall. at

by direct
make such

of

d.

d expenses ol this trust including the cost
sts and expenses of the trustee incurred
and trustee's and attorney’s

of title search a3 weil |
in connection with or in
jees actually incurred.
7. To appear in and detend

obligation

any

aflect the cecurity rights or powers of beneficiary or trustee;
beneliciary of trustee may
i costs and cxpenses.

's attorney’s fees:

action or proceeding in which
any suit lor the loreclosul
cluding evidence of title an:
amount of attorney’s fves me
tixed by
decree of the
perllate
ney's fcea on such appeusl.
It is mutually adreed that:
8. In the event that any
under the right ol eminent domain or €O
right, il it 5o elects, to require that all or any
as compensation lor such takind. which are in exces
to pay all reasonable costs, expenses and attorney’s
incurred by grantor in such pmcrrdinga,
applied by it first upon any reasonable costs &
hoth in_the ¢rial and apnellate courts, necessarily
and the balance app

the
t this deed, fo

teial court, grantor further agrees to pay

ticiary in such procecdinﬁs.
secured hereby: and grantor agrees.
and execute such instruments as shall be necessary
pensation, promptly upon beneficiary's request.

9. At any time and from time o time u
Ficiary, payment of its Ires and pnsrnlation ol t.
endorsement (in case of full reconveyances,
the liability of any

NOTE: The Trust Deed Act provides that the
or sovings on ssociation outhorized 1o do business
property of this stafe, i3 subsidiaries, affiliates, agents of

trom time to time
1 , written in
y%yxxgllg%c latter; all

herealter placed

Iree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
assessments and other
liver receipts
payment ol any taxes,
payable
funds with which to

wth interest as aloresaid,
grantor, shall be

i diately due and payable with-

the option ol the
s trust deed immediately due and payable an

action or proceeding pqrporling to

the trial court and in the event of an appeal lrom any judgment or

court shall adjudge reasonable as the Beneliciary’s of frustee’s atfor-

portion of alt ot said property

fees necessatily paid o1
shall be paid to

at ils own expense, ake
in obtaining such com-

for cancellation). wil
person for the payment of the indebtedness, trusfee may

trustee hereunder must be either
under the lows of Oregon oOf the
bronches, the United States or any agency thereof, or an esciow ogent \icensed under ORS 96 505 to

on the buildings
by fire

require, in

less costs and expenses
ney's fees upon any indebtedness securcd hereby, 'and in such order as bene-
liciary may determine.

.Il. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damade of the
property, and the application or release thercol as aforesaid, shall not cure or
waive any delault or notice of delault hercunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment ol any indcbtedness secured
hereby or in his P of any agreement hereunder, the beneliciary may
declare all sums secured hereby diately duc and payable. In such
event the beneficia ¢ his election may proceed 10 loreclose this trust di
in equity as a mortgage or direct the trustee (O foreciose this trust deed by
advertisement and sale. In the Iatter event the beneliciary or the trustee shall
nd cause to be recorded his written notice of delault and his electiont
he said described real property (o satisfy the obligations secur!
hereby, whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by Jaw and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 to 86.795.

13. Should the beneliciary elect 0 foreclose by advertisement and sale
then alter delault at any time prior to five days belore the date set by the
trustee for the trustee’s sale,

ORS 86

as soon as insured;

on said buildings,
‘The amount

ied by beneli-

s beneficiary
Hected, or

ase shall

an

therefor
assess-
by #rantor, .either

the grantor of other person 50 privileged by

3 n interest, respec-
eed and the

t thereol,
secured

tively, the entire &

obligation secured thei

enlorcing the terms of ¢t

ceeding the amounts

cipal as would not

the delault, in whic!

the trustee.

14. Otherwise, the sale
place designated in the notice
be postponed as provided by
in one parcel or in
auction to the highest
shall deliver to the purch
the property 30 sold,
plied. The recitals i be conclusive prool
ol the truthfulness excludingd the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. Whe ant to the powers provided herein, trustec
shall apply the P payment of (1) the expenses of sale, in-
cluding the compensati sonable charge by trustee’s
attorney, (2) tot ed, (3) to all persons
having recorded liens su trustee in the teust
deed as their interests may appear i { their priority and (4) the
surplus. if any, 0 the grantor or o his successor in interest entitled o such
surplus.

16. For any reason permiued by law beneliciary may from time to
time appoint & successor Or successors to any trustee named herein or 1o 3
successor trustee appointed heteunder. Upon such appcintment, and wit
conveyance fo the successor trustee, the latter shall be vested with &l
powers and duties conlerred upon any trustee hereins named of appomies
hereunder. Each such appointment and substitution <hall be made by wntien
instrument executed by beneliciary. containing relerence 1o this trust deed

its place of record, which, when recorded in the oflice of the County
Clerk or Recorder of the county of counties in which the property is situated,
shall be conclusive proof ol proper appointment of the sucCessor frustee.

17. Trustee accepts this trust when this deed. duly executed ard
acknowledged i blic record as provided by Jaw. Trustee & =cF
obligated to notily any pa sale under any other Zex
trust or ol any action or -antor, beneliciary ©F
shall be a party unless such action brought by trustec.

the prop-
bound to the
the obligation herein

shall be held on the date and at the time and
of sale or the time to which said sale may
law. The trustec may sell said property either
d shall sell the parcel or parcels at

able at the nume . Trustee

beneliciary,

., express of im-

and in any suit,
appear, including
in-
the
in all cases shall be

such sum as the ap-

shall be taken
ficiury shall have the
{ the monies payable
he amount requited

beneticiary and
nd attorney’s fees,
d by bene-

he indehtedness

to take such actions

an attorney., who is on_active member of the Oregon State Bor, o bank.
United States, @ title insurance company outhorized to insure

tryst company
ntle 1o real
656.585.
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" The grantor covenants and agrees to and with the beneiiciét'}-’ﬁdha "those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice helow),

(b) for an organization, or (even it grantor is a natural person) are for b or cial purposes other than agricultural
purposes.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured heraby, whether or not named as a beneficiary herem In /construmg this deed and whenever the context so requires, the

lina d ludes the f and the ter, and the 8 ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

* [MPORVANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) s
not applicable; if y {a) is applicable and the bunoﬂ:lury is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, 'In
beneficlary MUST ply with the Act and Regulation by ki

for this purp if this i is to be a FIRST lien to ﬂncncc
the purchase of o dw.lllng, vse Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the puuhuu
of a dwelling use Stevens-Ness Form No. 1306, or equival If

with the Act is not required, disregard this notice.

{1f the signer of the above is a corporation,
use the form of n:lmawlodgmom opposite.)

Aieel

STATE OF oRE(;qzv,
County ol ZKlami g

STATE OF OREGON, County of ... T
- Personally appeared

Reg,vnally Sppeareg tffe abave named e e e e
Patra.c'k g; natt z‘nd Julie M Donart duly sworn, did say that the former is the....
president and that the latter is the.. ..
secretary of .. ... ...

! A
St .u-‘ s

(.\\" ‘\\‘

wand,ackh‘owledged the loregomg instru-

a corporation, and that the seal aitixed to the loregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalt of said corporation by authority of its board of directors;
and each of them ack ledged said instr to be its voluntary act
d deed.
lefore me:

ment to be..

(OFFICIAL
SEAL) .
ot ry Pubhc !or Oregon

My cmision exic ////¢ /87

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

Votary Public for Oregon (OFFICIAL
SEAL)
My commission expires:

TO: . ., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held byfyou under the same. Mail reconveyance and documents to ..

19

Oe not lose or desiroy this Trust Dead OR THE NOTE which it secures. Both must be delivered 1o the trustes for llotion bafore

will be made.

TRUST DEED

(FORM No. 881)
STEVENS-NESS LAW PUB. CO.. PORTLAND, ORE,

STATE OF OREGON,
County of ........... Klamath. ... } 88
I certify that the within instrument
was received for record on the .. 218k day
of N ulv

SPACE RESERVED
FOR
RECORDER'’S USE

in book/reel/ volume No.

page .. 12083........... or as fee/tile/instru-
ment /microfilm/reception No...03844
Record of Mortgages of said County.

Beneficiary

AFTER RECORDING RETURN TO

Mountain Title Co.
P. 0. Box 5017

Klamath; Fagyy ¢

OR 9760L .

Fee: $9.00

Witness my hand and seal of
County affixed.

~Evelyn.Biehn, County Clerk..




