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THIS MORTGAGE, Made this
BY o JOHN..M

....... E.i.ghty:.Ej.gh.t...an.d.._0.6_1 1 to him paid by said mortgagee, does hereby grant,
bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in. . Klamath County, State of Oregon, bounded and described as follows, to-wit:

Lots 7, 8, 9, 10 and the Northerly 25 feet of Lot 11, A7 in Block 3, FAIRHAVEN HEIGHTS,
in the County of Klamath, State of Oregon.

{iF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE S1DE)
Together with all and singular the ¢ , heredit, and
and which may hereafter thereto belong or appertain, and the rents, j
premises at the time of the execution of this mortdage or at any tim .

To Have and ¢o Hold the said premises with the appurtenances unto the sajd mortgagee, his heirs, executors, administrators and
assigns forever,

This mortgage is intended to secure the payment of a certain Promissory note, described as follows:

Note dated July 17, 1986 to John M. Andersch in the amount of $32,888.06 with maturity
of July 1, 199p.

due, fto-wit:

i~ purpOses- fove- dmpe, vee befow-),
n) are for business or commercial purposes other than agricultural PUTDOses,
his heirs, executors, administrators and assigns, thas he is lawlully seized in fee simple of said

st according to the terms thereof; thar while
may be levied or assessed against said Property,

. that ke will promptly pay and satisly any

the lien of this mortgage; that he wil] keep the

now on or which may be herealter erecled on the premises nsured i loss or damage by fire, with extended coverage,

in Ihe sum of § FULL INSURABLE AMOUN in a Company or companies acceptable to the mortgagee, and ll'l:"

have all policies of insurance on said property made payable to the mortgagee as his interest may appear and wil} deliver all policies of insurance

premises to the i ] i building and improvements on said premises in &0od repair and will not commir
i Y i i agor shall keep and Perform the covenants herein contained #nd shall pay sa i

eyance shall be void, bug otherwise shall remain in full force as a mortga, ft

ment of said note; jt being agreed that a lailure to perform any covenant herein il

ises or any part thereof, the mortgagee shall have the oplion to declare the whole

and this mortgage may be foreclosed at any time therealter. And ;i

ance premium as above provided for, i

secured by this mortdage, and shail b

covenant. And this mortgage may be

any sums so paid by the mortgdagee,

In the event of any suit or action being instituted ¢o foreclose this mortdage, the losing party in such suit or action agrees to Pay all reasonable costs
incurred by the prevailing party therein lor title reports and title search, all statutory costs and disbursernents ang such further sum as the trial court may
adjudge reasonable as the prevailing PAarty’s attorney's fees in such suit or action, and if an appeal is taken from any judgment or decree entered therein the
losing party further promises to pay such sum as the appellate court shall adjudge reasonable as the prevailing party's attorney’s fees on such appeal, all such
sums to be included in the court's decree. Each and al] of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administra-
tors and assigns of saig mortdagor and of said mortg, i v it or action is Commenced to foreclose this mortdage, the court 12y, upon motion

Nt a receiver to collect the rents and prolits arising out of said premises during the ndency .ol such forecl re, and apply the same,
per chargdes and expenses attending the execution of said trust, as the court may direct in jts Judgment or decree.

In construing this mortgage, it is understood that the mortgdagor or mortgagee may be more than one Person; that if the contexe S0 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the feminine and the neuter, and that g y all g ical ch. shall be made,
assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his

*IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or
{b) is not apphi, ble; v la} is applicable, the gagee MUST
comply with the Trulh-ln-l.ondlng Act and Regulation Z by making re-
quired disclosures; for this‘Burpose, if this instrument is to be o FIRST
lien to fli!qncc the, hurchicse of g, dwelling, use S-N Form No. 1305 or
quivaleat; - f. this - ng J is. NOT to be a first lien, use S-N Form
No: 1306, -6r Yaquivgleimk,

STAFE OfSORBCON, County d1. K] amath
Yo Perponally #Ppeared the

and acknowledged the !oregoing instrumegt to be...
R, . Before me:. .. . T’UVU"-‘-DZ'
(NoTARIAL BBAL)

n

M ORTGAGE STATE OF OREGON,

County of .

I certify thas the within instru-
ment was received for record on the
.21.St“..day of July. . . , 19....86
(DON'Y usE THI at...11.3.40...,o'clock.A..M., and recorded

:;:cf‘""‘:‘o':::’;'; in book/reel/volume No
LABEL 1N coun. page. 12712 or as document/{ec/lilc/

"‘:':L")“‘ instrumen!/microfilm No. ...
’ Record of Mortgages of said County.
Witness my hand and seal of
AFTER RECORDING RETURN 7o County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603 Fee: $5.00




