63884

'ﬁﬂstWIURE MIE'D{IS 6 DAY OF . May » 1986  BETWEEN
AR Timothy G & Rosé Marie Wakefeild, Husband and Wife
' PS‘ME)R'K}AGOR AND, Amwest Surety Insurance Company

AS P’DRIGAGEE

WI'I'NBSE'IH 'IHAT'IHESA]DWH’IGA(DR FURANDIN(DPBEERAHONOFTHEB(EQHTONOFVARIGEH)N]BNMOF
Pat Kelley
BY THE SAID MORTGAGEE, DOES HEREBY GRANT, BAHGAIN, SELL AND CONVEY UNIO THE SAID MORTGAGEE, SUCUISBURS AND
ASSIGNS THOSE CERTAIN PREMISES SITUATED IN THE COUNTY OF ™ ,j&lamarh . , AND STATE OF OREGON,
AND DESCRIBED AS FOLLOWS:
NE%, NLSE%, SW4SEY, Section 19, Township 24 South, Range 7, East of the Willamette
Meridian. S;NW%NW% NE%NW%NW% SENWENWENWY, Sectlon 30, Township 24 South, Range 7
East of the Willamette Merldlan Klamath County, Oregon.

TOGETHER WITH ALL AND SINGULAR THE TENEMENTS, HEREDITAMENTS AND APPURTENANCES THEREUNTO RELONGING OR IN ANY-
WISE APPERTAINING, AND WHICH MAY HEREAFTER THERETO BELONG OR APPERTAIN, AND THE RENIS, ISSUES AND PROFITS

THEREFROM, mmmmmmumusmmmszsmmmwmmanmnormrsmmceonu
mmwmmm&mwmsmmca o

'IOHAVEAND'IOHOLDMSADPRMSESWIIHMAPPUWAN(BUNIOMSADPDRIGAGH} HIS SUCCESSORS AND
ASSIGNS FOREVER.

THLS CONVEYANCE IS INTENDED AS A MORTGAGE TO SECURE PAYMENT OF ALL SUMS WHICH MAY BECOME DUE UNDER THE GEN-
ERAL INDEMNITY AGREEMENT DATED May 6, 1986 , THE TERMS OF WHICH ARE INCORPO--
RATED HEIREIN.

THE MDRTGAGOR WARRANTS THAT THE MDRTGAGE IS FOR AN ORGANIZATION OR (EVEN IF MORTGAGOR IS A NATURAL PERSON)
* ARE FOR BUSINESS OR COMMERCIAL PURPOSES OTHER THAN AGRICULTURAL PURPOSES.

"IHIS INDENTURE IS FURTHER CONDITICNED UPON THE FAITHFUL OBSERVANCE BY THE MORTGAGOR OF THE FOLLOWING
COVENANTS HEREBY EXPRESSLY ENTERED INTO BY THE MORTGAGOR, TO-WIT:

THAT MORTGAGOR IS LAWFULLY SEIZED OF SATD PREMISES, AND NOW HAS A VALID AND UNINOMBERED FEE SIMPLE TITLE
THERETO,

ANDIHATHEWILLWARRANTANDDEF‘END'IHESANEAGADBTME(IAD’SANDDE)’IANIBOF’ALLPERSOABM{I‘EVER;

'IHATHEWIU..PI\YAILSWBUEUNDDRT}EGEIERALDQDDNITYAGRMTANDMLDBTAMENTSOFINIEREST
THEREON PROMPTLY AS THE SAME BECOME DUE, ACCORDING TO THE TENOR OF SAID AGREEMENT;

.»'IHATSOI.DNGAS'DESM)R'IGAGESHALLREMAD\IINFOR(EHEW]].LPAYALLTAXPB ASSESSMENTS, AND OTHER CHARGES
OFEVERYNA’IUREMEGIMYBELEV]EDORASE&EDUPONORAGAB\BTI}ESADPRMSESWDUEANDPA‘.’ABLE ‘¢
ACCORDING TO LAW, AND BEFORE THE SAME BECOME DELINQUENT, AI\!DWIILALSOPAYALLTAXBWHIWMYBELEV{EDOR
AS’SE’SSEDON'IHISP’DR’IGAGE OR THE DEBT THEREBY SECURED, AND WILL PROMPTLY PAY AND SATISFY ANY MECHANICS' =
LIENS OR OTHER INCUMBRANCES THAT MIGHT BY OPERATION OF LAW OR OTHERWISE BECOME A LIEN UPON 1HE M)‘IGAGH)
PREMISES SUPERIOR 10 THE LIEN OF THIS MIRTCAGE;
THAT HE WILL KEEP ALL THE IMPROVEMENTS ERECTED ON SAID PREMISES IN GOOD ORDER AND REPAIR AND WILL NOT (OMMIT
OR SUFFER ANY WASTE OF THE PREMISES HEREBY MORTGAGED. AT THE REQUEST OF THE MORIGAGEE, THE MORTGACOR SHALL
<JOIN WITH THE MORIGAGEE IN EXEQUTING ONE OR MORE FINANCING STATEMENTS PUIBU\NT'IO'I‘HEUN[I‘DM COMVERCTAL QODE,
IN FORM SATISFACIORY TO THE MORTGAGEE AND WILL PAY FOR FILING THE SAME IN THE PROPER FUBLIC OFFICE OR OFFICES,
S ASWELLASTHE(IB'ISOFAILLIENSEARG{ESMDEBYFILINGOFFI(ERSORSEARG{INGAGENCDSASMAYBEDE)E)
DESIRABLEBY’IHEM)R’IGAGEE

MT&)LD!\CAS'IHISI‘DR‘IGAGFSMLLR[MAIND!FORO‘HEWI[LKEEP'IHEBUILDINCSWER.,CI‘FD OR ANY WHICH MAY _
HEREAFTER BE ERECTED ON SATD PREMISES INSURED AGAINST LOSS OR DAMAGE BY FIRE, WITH EXTENDED COVERAGE, TO THE
EXTENT OF THE MARKET VALUE IN SOME COMPANY OR COMPANIES AC(EPI‘ABLE'IOSMDPDMU\GEEAND FOR THE BENEFIT OF
BOTH PARTIES HERETO AS THEIR INTERESTS MAY APPEAR, AND WILL DELIVER ALL THE POLICLES AND RENEWALS 'IHERH)F T0
SATD MORTGAGEE.

NOW, THEREFORE, TF THE SATD MDRTGAGOR SHALL PAY ALL SUMS WHICH MAY BECOME DUE UNDER THE GENERAL INDEMNITY
AGREE“ENI‘ AND SHALL FULLY SATISFY AND COMPLY WITH THE COVENANTS HEREINBEFORE SET FORTH, THEN THIS CONVEYANCE
SHALL BE VOID, BU’I‘UIHEWTSE'IORMINDJFUL.LFURCEANDVIRIUEASAPUMUAGE'IOSCOJRETHEPAWOFALL
SWMS DUE IN ACCORDANCE WITH THE TERMS OF THE GENERAL INDEMNITY AGREEMENT AND THE PERFORMANCE OF THE COVENANTS
AND AGREEMENTS HEREIN CONTAINED; IT BEING AGREED THAT ANY FAILURE TO PERFORM ANY OF THE TERMS OF THE GFNERAL
INDEMNITY AGREEMENT OR THIS MORIGAGE WHEN THE SAME SHALL BECOME DUE OR PAYABLE, OR TO PERFORM ANY AGREEMENT
HERETN (ONTAINED, SHALL GIVE 10 THE MORTGAGEE THE OPITCN 1O LECLARE THE WHOLE AMDUNT DUE ON SAID AGREEMENT, OR
UNPAID'I}ERMNORON'H-HSM)RIGAGE AT ONCE DUE AND PAYABLE AND THIS MORTGAGE BY REASON THEREOF MAY BE FORE-
CLOSED AT ANY TIME THEREAFIER. AND IF SAID MORIGACOR SHALL FATL TO PAY ANY TAXES OR OTHER CHARGES OR ANY LIEN
OR INSURANCE PREMIUM AS HEREIN PROVIDED TO BE DONE, THE MORTGAGEE SHALL HAVE THE OPTION TO PAY THE SAME AND
ANYPAWI’&)MADCS}WLBEADDFD'R)ANDBP(IFEAPARTOF'IHEDEB'I‘.)EOJREDBY'IHISI‘D!HGAGC, AND DRAW INTER-
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EST AT RATE OF TEN PERCENT PER AN, WITHOUT WATVER, HOWEVER, OF ANY RIGHT ARISING FROM BREAGH OF ANY OF THE

TITLE REPORTS AND TITLE SEARCH, ALL
SJ(HSI’B'IOBESE(UREDBY'MELIENOFﬂHSPDR’IGA(EANDDJG.UDED]NmEDECREEOFFORECHSURE.

IN CONSTRUING THIS MORIGAGE, IT IS UNDERSTOOD THAT THE MDRIGAGOR OR MORTGAGEE
T IF

INWgIgmM{EREDF, THE MORTGAGOR HAS EXECUTED THIS INSTRUMENT THIS 6 DAY OF May
19 ;]I‘A(DRPORA'IEM)RIGA(X)R,ITHAS(‘A[BEDITSNANE'IO
AUTHORIZED THERETO BY ORDER OF ITS BOARD OF DIRECTORS. "

(IF EXECUTED BY A CORPORATION, AFFIX
CORPORATE SEAL)

STATE OFW, . ) STATE OF OREGON, COUNTY OF
om0 X Klgpwo Tty )ss. T

» 1986  PERSONALLY APPEARED AND
: WHO, BEING DULY SWORN, EACH

FOR HIMSELF AND NOT ONE FOR THE OTVER, DID SAY THAT THE FORMER IS THE

PRESIDENT AND THAT THE LATTER IS THE

- SECRETARY OF

SACK: ORFEOING INSTRUMENT , A CORPORATION, AND THAT

mw&:heitm.ﬁﬁglgl‘ AND DEED. THE SEAL AFFIXED TO THE FOREGOING INSTRUVENT IS THE CORPORATE SEAL OF
Py ai e 0F SAID CORPORATION AND THAT SATD INSTRUMENT WAS SIGNED AND SEALED TN = —
g o BEHALF OF SATD CORPORATION BY AUTHORITY OF

(OFFICTAL SEAL)

————st,

MORTGAGE _ STATE OF OREGON, )
. QOUNTY OF Klamath )ss.
I CERTIFY THAT THE WITHIN INSTRUMENT WAS RE-
CEIVED FOR THE RECORD ON THE 21st DAY OF
July 1986 , AT 4:31
_O’Q.DG(LM., AND RECORDED IN BOOK M86 ON
PAGE12751CR AS FILE/REEL NUMBER 63884 ’

—

RECORD OF MORTGAGES OF SAID COUNTY.

. _Evelyn Bichn, Klamath Count Clerk
. RECORDING OFFIGER
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Fee:-$9.00




