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THIS TRUST
¢ H

as Grantor, LASE
IAMES...R.a.--
rights..of. .88
as Beneficiary,

wI TNESSETH:

i beael i) ®

19.8.6...., between

eees

Grantor irrevocably grants, pargains, sells and conveys to trustee in trust, with power of sale, the property

Klamath County, Oregon described as:

See Attached E

together with all and singular the tenements, hereditaments and appurtenances a
now or herealter apperraim‘ng, and the rents, issues and profits thereof and all fix

tion with said real estate.

FOR THE PURPOSE OF SECURING pERFORMANCE of each agr
SEVENTEEN THOUSAND AND N0/100 S..'.'.“.'.",T.'..'T.‘.‘.."".Tf":'..’.'.':.".‘.'.".'.'f"i."",""f‘""""'.‘.'".‘7_".

T - ,-'.—.-:','.'::_-..—.,'.".—.:‘:Douars, with inte
note of even date herewith, payable to peneliciary of order and .made by grantor, the

to be due at matux:-‘l.t'y

not sooner paid,
The date of maturity ©
pecomes due and payable. In

herein, shall become immediately due and payable.
h

The above described real property is not currently used for agrl:ulluld, timbe

To protect the security of this trust deed, grantor agrees:

{. To protect, d maintain said property in good condition

and repair; not to remove Of lish any buildind of impravemmf thereon;

not to commnmit or permit any waste of said property.

. To complete Of restore promp”y and in good and workmanlike grantee

manner any building or improvement which may be constructed. damaged or

destroyed thereom and pay when due all costs incurred therelor.
3. To comply with all laws. ordinances, regulations, nants, condi-

icti aid property: it th iary so requests, 10

S 19 e

stated above,

¢ thereof, or an

d the written cons
ctive of the maturity dates exprossed therein, of

is the date,

or any par
sold, conveyed. assigned or alienated by or wi lirst having ©
then, at the benelicinry's option, all obligations secured by this instrument, irrespe

legally entitled theret
be conclusive proof
services men i

10. Upon a

nd all other rights thereunto belonging of in anywise
tures now or hereafter attached to of used in connec:

eement of grantor herein contained and payment of the

rest thereon according to the terms of a promissory

final payment of principal and interest hereof, if

he final installment of said note
¢ therein is sold. agreed 10 be
approval of the beneficiary.

¢ or grazing puTposes:

o the making of any map of plat ol said property: h) join an

easement O creating any res eon; (€) join in any

r agreement atlecting this deed or the lien or charge
-ithout warranty. all ar any part of the property. he
. he described a% the '‘person or per~ons

Is therein of any mafters or facts shall

of hereof. Trustee's fees jor any of the

be not less than §5.

ny d : . may at any

statements pursuan he iform Commer- time without notice, either i s 3 : cer 1o be ap-

he bencliciary may require and to pay jor liling same in the pointed by a court,

ce or ollices. a3 well as the cost of all lien searches made the indebtedness hereby segmed. o

r public olli c 3 e
by liling olficers of searching agencies as may be deemed desirable by the

beneliciary
4.

her hazards as the .y

not less than v - fﬂg

acceptalile to the beneli y, with
delivered to the beneliciary 25 soon as imsured; insurance

| lor any reason to procure any such insurance and to , &

he beneliciary at least fifteen days prior t© the expira- e any

tion ol any icy i or herealter placed on said buildings. pursuant 50 ls}m:h
12

the beneficiar tor's expense: The amount
d under i i i y be applied by beneli-
pon a i and in such order as beneliciary

i amount 30 collected. OF

lication or release shall in equity as
elault of N der or invalidate any advertisement and

h notice.
. sremises sens and 1o pay al
assessments and d or assessed upon 0F
said property I 5 s s nd other
become pas
. should the gdran
jums, liens or other chari

by providing benel.icinry wit
id, with interest
obligati

interest as ‘aforesaid, the prop-
grantor, shall be Lound fo the
i the obligation herein
and payable with-
of the beneliciary,

and payable a

ents ’shalllbeh '”
¢ thereol shall, i
s secure this trust deed imm by law.

6. To pay all costs, fees and expenses of this trust including the cost

Hy incurred. ) ) )
7. To i jon or proceedingd purporting to
iary OF trustee; and in any suit,

h

ppear, including g;‘ the truthlu
ay all d cxpenses, in-  the grantor an

15, When t

fixed by i in th g of an appeal fron: any judgment or shall apply th

decree of the trial court, frantor Jurther agree$ to pay such sum a3 the ap- cluding the co
rt shall adjudie rensonable a3 the beneliciary’s 0F trustee’s attor- rney. [¢

having recor

deed as their i

s of trusfee’s attorney’s | the

amount @ this ,mmgrnph 7 in all cases 5

h appeal.

hat:

setion or all of said property shall be taken
. Jemnation. benehiciary shall have the
sight, il it 3 ir . i ies payab

surplus, 1
surplus.

1o pay ol reasona ses and attorney’s fees necessarily
incurred by grantor ¥ h 2 ., shall be paid  to beneliciary A
applicd by it dirst upon any reas and vxpenses attorney’s fees.
bhoth in_the trial and 4 fate courts, rily paid or incurred by bene-
fictary in such ,-mcerdings. and the halance anpliﬂl wpon the indebtedness
secured hereby! and grantor agrees, af its own expense. to take such action®
ch instruments as shall be necessary in obtuining such com-

upon any

‘e request. . 17. Truste
i upon written request of bene- acknowledited is

ficiary. paym i its § this deed and the note lor obligated
endorsement

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an ottorney,
of suvings un

e

T rovide and cnnlinuously maintain insurance on the buildings Icss.cosls an
cealter erected on the said premises against loss or damage by flire r;;y s fees upo
ick on‘,t' ime require. in iciary may
arﬁl - Y g'lﬁé _, written in 1.
loss payable to the latter: & collection of s

and expens
together wi

rustee sells pursuant 0 the po
scecds of sale t¢ payment ol Je, in-
mpensation ol t :
) to the obli
ded liens subsequent

! on ™ N - § sors fo any
as compensalic N under. Upon
trustee, th

and substitutio

¢in case of : for cancellntion), without alfecting trust or o
the liability of any person t -+ the pay ol the indebtedness. trustee may shall be a party

who
ssociation outhorized 10 do iness under the laws of Oregon of the Ui
propeity of this state, ity subsidianes, oifitiates, agents ot branches, the United Stotes ot any 0g¢

v

and witho! 1 q ;o security for

thereol, in ifs oW

d unpa
jon including
secured hereby, and in such order as

determine.

The entering upon and taking possession of said property. the
uch rents. i

jes or

nd the application of release
delault o7 notice of delault hereunder or invalidate any act done
notice.

default by grantor in payt any indebtednes secured

R o the proceads of fre and other
any 14a ng o1 damage of the
as aforesaid, Jhall not cure of

formante © xl 2 . the beneficiary’ may
ereby b edi : 3 In such an
y at his election may this trust deed
.'m..-' or direct the trus D o trust deed by

sale. In the latter event the heneticiary of the truster shall
to be recorded his written notice of default and his election
described real propeely to 3 iy the obligation secured

trustee shall fix the time : nd place of sale. give notice

{1
hen required by taw and proceed 1o toreclose this srust deed 0

the manner provided in ORS §6.735 to §6.795.

13. Aiter the trustec has commenced foreclosure by advertisement and
sale, and at i
! RH 1 sale, the granto!
peneficiary ma¥, A the delault or del

or to 5 days belore the date the trustee conducts the
by ORS 56.753, may cure
i when due,

obligation
s not crceeding the amounts pr

ured | 14. Otherwise. the sale shall be held on the date and at the time and

of this trust deed. place designated i

of title search as well as the other costs and expenses O the trustee incurre: ?: g::"’o;:'d

ction with or in enlorcing ¢his obligation and trustee’s and attorney’s ne P
auction to

shail deliver to the

the propert

n the notice of sale or the time t0 which said sale may

. law. The trustee may sell said property eit
cels and shall sell the parcel or parcels at
sh._pnyable at the tume of sale. Trustee
ed in form as T ired by law conveying

id,

matters of lact
escluding the trustee,
at the sale.

ein, trusfec

gatio

nterests may appeat { their priority a
to the gramtor of to his successor in inferest entit

16. Beneliciary may trom time (0 time appoint successor_ar succes”
trustee named herein or 10 any successor trustee appoimcd here-

sent, and without convey fo the successor
ed with all title. g duties conterred
ch appointment

by beneliciary.

o records of the county Of counties N

nclusive prool ol proper -ppoa'nlmrnl

e accepts this trust when this deed, duly executed and
made a public record ax pre vid:

to notity any party hereto of pe & sale under any other

{ any action of pmccedin& in wh grantor. beneliciary or truster
unless such action or proceeding is brought by trustee.

.. Trustee is no!
of

s an adive member of the Oregon State Bar, o bank,
d Stotes, O title insurance company outhorized 10 insure
ney thereof, of 6n escrow agent ticensed undet ORS 696.505
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are lor business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, admini; ators, s,
personal repr tati s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the feminine and the ter, and the singul; ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day aan;t above written.
2

g ¢
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or (b) is o
not applicable; if y {0} is licable and the benefici ry is a creditor
as such word is defined in the Truth-in-lendi g Act and Regulation Z, the
beneficiary MUST ply with the Act and Regulati by making required
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice.

(If the signer of the above is o corporalion,
use the form of acknowledgement oppotile.}
R

STATE OF ORECON, . . ) STATE OF OREGON,
) / .
Cgui_z(_y“g) ,4&6&’/}37@2/4) U ) County of
TR Tnsttiiiions whs Zcknswiedged before me on |  This insts was ack
3 o Py . x
4 U Y ..'.',‘%}9’?" , by . R by ..
4

. o ) .~ Notary Public for Oregon y Public for Oregon
SEAL) - -

P} .
. W (SEAL)
My Uoﬁim}s\sipn expires: é - _7? ,/ ":P V My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be used only when obligations have been paid.

., Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo ! all evid of indebted; secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to .. .. ... ... _ SN

DATED: .. ...

Beneliciar

De not lose or destroy this Trust Desd OR THE NOTE which it secures. Bath must be delivered to the truates for befors will be mode.

TRUST DEED STATE OF OREGON,

{FORM No. 881) County of
STEVENS.-NESS LAW PUB. CO.. FORTLAND. ORE.

o'clock M., and recorded
SPACE RESERVED k/reel/volume No.
FOR
RECORDER'S USE

Witness my/ hand and seal of
County affixed.

Beneticiary

AFTER RECORDING RETURN TO

Z ,Zd/éi s 7:"%(7




EXHIBIT "A" jlzr;ngL

A portion of Lot 9, Block 11, KLAMATH FALLS FOREST ESTATES, SYCAN UNIT, in the
County of Klamath, State of Orcgon, more particularly described as follows:

All that portion of said Lot 9 lying Southeasterly of the following described
line:

Beginning at a point on the Southwesterly linec of said Lot 9 which bears South
54° 02' 28" East a distance of 1200 feet from the most Westerly corner thereof;
thence North 35° 57' 32" East to a point on the Northeasterly line of said lot,
being the same property as described in that deed to Maarten DeJongh, recorded

September 20, 1971 in Volume M-71 at page 9973, Microfilm Records of Klamath
County, Oregon.

EXCEPTING THEREFROM any portion lying within the limits of the County Road
described in Book 350 at page 251, Deed Records of Klamath County, Oregon.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

22nd day
Filed for record at request of the
of Jul}? AD,19_86 a__10:49  oclock _A__ M., and duly recorded in Vol. ____M86

86 i 3

of Mortgages on Page 12779 .

Evelyn Biehn, County Clerk Z % 4

FEE $13.00 By VD c 3




