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TRUST DEED

.day o
McFADDEN,

INC.,. An Oregon

poratio

Cor.

as Beneficiary,
WITNESSETH:
grants, bargains, sells and conveys to trustee in truse
-..County, Oregon, described as:

Grantor irrevocably , with power of sale, the property

ADDITION TO THE CITY OF KLAMATH
amath, State of Oregon.

Lot 606, Block 103, MILLS
FALLS, in the County of K1

together with all and singular the t , heredit
now or hereafter appertaining, and the rents, issues and prof
tion with said real es

. SEVENTEEN.,.THOUSANDA.EIVE..HUNDRED..EIF,TY -AND N
17,550.00) =m—rn-

note of even date herewith, payable to beneficiary or order and

rights thereunto belonging or in anywise

and appurtenances and all other
its thereof and herealter attached to or used in connec-

all fixtures now or

T

===Dollars, with interest thereon according to the terms of a promissory
made by grantor, the tinal payment ot principal and interest hereof, if
~at maturity of note ;o

the date,

not sooner paid, to be due and payable el
The date of maturity of the debt secured by this instrument is
becomes d, i described proper. ,

having obtained the wr
ument, irrespective of

itten consent or approval of ¢
the maturity dates express

he beneficiary,
then, at the beneticiary's op ed therein, or
herein, shall become immed;,

The above described re

tion, all obligations sec:
ately due and payable,
al property is not currently ysed for a

ured by this instri

gricultural, timber or grazing purposes.
To protect the security of this trust deed, drantor agrees:
1. To protect, preserve and maintain said property in good ditic
and repair; not to remove or demolish any building or improvement thereon;
fnot o commit or permit any waste of said property.

To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor.

3. To comply with all laws, ordinances, refulations, covenants, condi-
tions and resirictions aflecting said property; if the beneliciary so requests, to
Jjoin in executing such financing statements pursuant to the Uniform Conuner.
cial Code as the beneliciary may requi; tiling same in the
proper public oftice or offices, as well as the cost of all lien searches made
by liling officers or searching agencies as may be deemed desirable by the
beneficiary.

4. To provide and continuously maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by ftire
and such other hazards as th, beneliciary may from time tg time require, in
an amount not less thap $ fui .1nSuraﬁfe...Va Ue , written in
companies acceptable to the beaneficiary, with loss payable to the latter; all
policies of insurance shall be delivered to the benelicinry as soon as insured;
i the drantor shall 1ail for any reason o procure any such insurance and to
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of insurance now or herealter placed on said buildings,
the beneliciary ma The amount
collected under any d by beneli-
ciary upon any indebtedness secured hereby s beneliciary
may determine, or at option of beneliciary ¢ collected, or
any part thereol, may be released to grantor. release shall
not cure or waive any default or notice of delf. validate any
act done pursuant to such notice.

To keep said premises iree from construction lens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
H i assessments and other

past due or delinquent and promptly deliver receipts therefor
1o beneliciary; should the &rantor Iail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes” payable by grantor, either
by direct payment or by providing beneliciary with Junds with which to
make such payment, bencticiary may, at its aption, make payment thereol,
and the amount so paid. with interest at the rate set forth in the note secured

(a) consent to the making of any
4 or creating
agreement

map or plat of saig property; (b join in
any restriction thereon; (c) join in any
atlecting this decd or the lien or charge
arranty, all or any part of the property. The
fArantee in any feconveyance may he described as the “person ar persons
legally entitled thereto,” and the reci K v matters or facts shall
be conclusive prool of the truthtuiness thereof, Trustee's foes for any of the
services mentioned in this paragraph shall be not Iess than $5.

0. Upon any delault by grantor hereunder, beneficiary
time without notice, either in person, by agent or by a recei
pointed by a court, and without regard to the adequacy of
the indebtedness hereby secured, enter upon and take possessi
erty or any part thereol, in its own name sue or otherwise
issues and profits, including those past due and unpaid, and
less costs and expenses o ion and collection, including

ecured hereby, and in e

8 any
subordination or other
thereol; (d) reconvey, without w-

may at any
ver 1o be ap.

apply
reasonable
h order as

ney's fees upon any inde.
ficiary may determine,
11. The entering upon and
collection of such rents, issues and p,
insurance policies or corm,

taking possession of said  property, the
rolits, or the provecds ot tiue and ather
pensation or awards for any taking or damage of the
property, and the application or release thereol as alo, id, shall not cure or
waive any default or notice of default hereunder or anvalidate any act dope
pursuant to such notice.

2. Upon defaule by grantor in payment ol any
hereby or in his petlormance of any agrecment hereunder,
declare all sums secured herehy immediately Jue
event the beneficiary at his election may proceed o loreclose this trust deed
n equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the beneliciary or the trustee shall
execute and cause 1o be recorded his written notice of delault and his election
fo sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereal as then requited by law and proceed ta foreclose this trust deed in
the manner provided in ORS 86.735 t0 86.795.

13. Atter the frustee 5
sale, and at any time prior to
sale, the grantor or any other
the default or defaults. 1 the dela

indebtedness secured
the hem-liciary may
and payable. In such an

policy may be applie
and in such order a
he entire amount so
Such application or
ault hereunder or in

o pay, .when due,

ust deed,

hereby, together with the

covenants hereol and fo
erty hereinbelore descri

r

out notice,
render all
constitute

a breach of this

To pay all costs,

ol title search as well as
in connection with or in
tees actually incurred.

7.
allect the s
action or proceedin
i oreclost
! titl
amount of attorney's lees
lixed by the trial court a
decree of the trial court
pellate court shall
ney's fees on such

ecurity rights

trust deed, shall be added to and be
trust deed, without waiver of any
bed,
same exfent that they are
described, and all such paymn

and the nonpayment thereol i h
sums secured by this trust deed immediate,

o appear in and delend any action
4 in which the heneliciary or tr

e and the beneliciary's or 1

adjudge reasonable as the be
appeal,

sums secured by the ¢r
entire amount due at th
not then be
being cured
obligation or
delaults, the
and expenses actuall
together with trustee's
by law,

14. Otherwise,
place designated in th
be postponed as provi
in one parcel or in s

obligations described in paragraphs 6 and 7 of

come a part ol the debt secured by this
rights arising lrom breach of any of the
such payments, wth interest as aloresaid, the prop-
» as well as the Arantor, shall be bound to the
bound lor the pay ¢ of the obligation herein
nents shall be immediately due and payable with-
shall, at the option of the benelficiary,
!y due and payable and

due had no
may be cur

trust deed.

tees and expenses of this trust including the cost
the other costs and expenses of the trustee incurred
enforcing this obligation and trustee's and attorney’s

L

or proceeding purporting fo
or trustee; and in any suit,
ustee may appear, including
all costs and expenses, in-
rustee’s attorney's lees; the
mentioned in this paragraph 7 in all cases shall be
nd in the event of an appeal from any judgment or
&rantor further agrees to pay such sum as the ap-
neliciary's or trustee's attor-

or powers of heneliciary

T’;vr recitals in t
of the truthiulness th
the grantor and benet,

15. When trustee
shall apply the proceeds
cluding the com,
Mtorney, (2) to
havi

ure of this deed, to pay

It is mutually agreed that:

In the o

vent that any portio
" . J

n or all of said property shall he taken
? d

under rh‘c right of

right, il it so elects, to require tha

as compensation for such

to pay all reasonable costs,
H such proceedings, sh,

incurred by grantor in
applied by it tirst upon
both in_the trial and a
ticiary in such
secured hereby; and gran
and execute such instrum
pensation, promptly upon

At i
ticiary, paym,

ent ol its

pnellate courts, necess.
proceedings, and the balance

lees
endorsement (in case ol full recon
the liability of any person for th

or ¢ beneficiary shall have the
¢t all or any portion of the monies payable
taking, which are in excess of the amount required
expenses and attorney's fees necessarily paid or
all be paid to beneliciary and
ny reasonable costs and expenses and atrorney’s fees,
arily paid or incurred by bene.
applied upon the indebtedness
tor agrees, af its own expense, to take such actions
rents as shall be necessary in obtaining such com.
benelicialy’s request.

16, Beneliciary
s0rs o any frustee nan
under. Upon such a

upon any fruste

and substitution shall be

of the successor trustee.

17. Tr

rledged is
obligated to notil
trust or of any
shall be a party

presentation ol this decd and the note for
veyances, lor cancellation), without allecting
€ payment of the indebtedness, trustee may

and
action o

trust deed,
person ellecting ¢
incurred
and attor

the sale shall b,
ded by law-.

ereol, A
iciary, m

pensation of ¢,

may {rom time to time
ved herein or to any
ppointntent,
trustee, the latter shall be vested
e herein named or

ustee accepts this
made a public
" any party her.

unless such action or pr

. the delault may be cur

ed by paying the
f the cure other 1h,

an such portion as would
delault that iy capable of
mance required under the
fo curing the detault or
the beneliciary all costs
gation of the ‘trust deed
ng the amounts provided

e time o
delault
ed by
In any case, in addition
he cure shall pay to
in enlorcing the obli
ney's fees not exceedi

e held on the date
sale or the time to
The trustre may

and at the time and
which said sale may
eIl said property cither
arcel or parcels ot
e of sale. Trustee
1 by Law conveying
ATANLY, express or iy
hall be conclusive proof
ny person, excluding the trustee, but including
ay purchase at the sale,
sells pursuant to the powers provided h
of sale to payment of (1) the eapenses of sale, in-
he trustee and o reasonable charge by frustee's
secured by the trust deed, (3) 10 all persons

notice of

erein, trustee

appoint a successor or succes-
SUCCEssOr trustee appointed here.
ut conveyance fo  the sUCCersOr
with all title. powers and duties conbeered
appointed heteunder. Each such appointment
made by writgen instrument crecuted by beneficiary,
dase records of the county or counties in

e conclusive prool of proper appointiment

trust when this deed,
record as provided by law Trustee is not
eto of pending sale under any other deed of
7 proceeding in which drantor, henrlicinry or frustee
oceeding is broughe by trustee.

duly erecuted and

NOTE: The Trust Deed Act
or savings and
propeity of this state, its s

loan associ

ho is an active m
United States,
agency thereof,

provides that the trustee hereunder must be either an attomey, wi
ction guthorized to do business under the laws of Oregon or the

ubsidiaries, offiliates, agents or branches, the United States or any or

a title insurance company authorized 1

ember of the Oregon State Bar, a bank, trust company
O njure title 1o real

an eicrow agent licensed under ORS 695.505 to 696.585.
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The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

None

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the masculine
dender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year hrst above written.

eahl

not apg y {a) is applicabl cnd the bcnofmary is a creditor ./~ James Mc /
as such word is defined in the Truth-in-L g Act and R ion Z, th.‘
beneficiary MUST comply with the Act and Regulation by making requied _ZQz.Af 11  C- 27C-" ”’f‘f{/‘/‘{-’ ....................

discl for this purg vse St Ness Form No. 1319, or oqunvolonl. Betty E cFadden
If compliance with the Act is not required, disregard this notice.

i Cinend v
* IMPORTANT NO'I'ICE Delete, by lining out, whichever warranty (u) or {b) is )/(4 PP LR /x)/? /Ké— "(/
g J

{If the signer of the above is a corporation,
vse the form of acknowledgement opposite.}

STATE OF QREGOIV, STATE OF OREGON,

COQ(IIXQ{ = . Klamath RUSUR ) County of ... e e o

Jh‘;'s -Ins!(umgm \qu aaknowledged before me on This instrument was acknowledged before me on ...
lys o @ %1586 ol o9 by
,E’ ﬁcFadden and as .

of .. ...

< Notary Public for Oregon Notary Pubhc for Oregon
LTI . (SEAL)
My comgmission expires: /) / - ? / My commission expires:

‘

REQUEST FOR FULL RECONVEYANCE

To be used only when obligations have been paid.
, Trustee

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to ! all evid of indebted: secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and documents to ..... . . RS, e .

DATED:

Beneficiary

De not lose or destroy this Trust Deed OR THE NOTE which it secures. Soth must be delivered to the trustee for ion before y will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of
STEVENS-NESS LAW PUD. CO., PORTLAND, ORE. I cert,’fy that the W"th,‘n "nstrUment
was received for record on the ...22ndday
James 8. McFadden Of oo JULY s ,19.86.,
at 10:49 _ o'clock ..AM., and recorded
SPACE RESERVED in book/reel/volume No. ..... 486
FOR 124 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No.63903..,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

Betty. E.. McFadden

Grantor

Beneticiary

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. Evelyn.Bicha,.. unt.y..ClatK.----

600 Main Street :«;:/ TTLE
Klamath 'Fa_lvls_v, Oregon 97601 . $9.00 By o Deputy

.




