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THIS MORTG
by ... SQUTHEA
............... a.nonprofit. c
to... SOUT LLE

hereinafter called Mortgagee,

That said mortgagor, 7 SAND_AND NO/100--- ol

wal “Dollars, to him paid by said mortgagee, does hereby grant,

bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain reaj prop-
erty situated in AMATH County, State of Oregon, bounded and described as follows, to-wit:

LoTS 2, 3, 4, 5, 6, 7, & 8, BLOCK 1, WEST CHILOQUIN, COUNTY OF KLAMATH, STATE OF
OREGON.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and si gular the t ts, heredit s and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution ol this mortgage or at any time during the term ot this mortgage.

To Have and to Hold the said premises with the appurtenances unto the said mortdagee, his heirs, executors, administrators and
assigns forever.

This mortgage is intended to secure the Payment of a certain promissory m)teO described as follows:

NOTE EXECUTED BY SOUTHEAST OREGON RURAL HEALTH NETWORK, DATED JULY 3, 1986, DUE
IN 36 INSTALLMENTS OF $400.00, WITH A BALLOON PAYMENT AT MATURITY.
NOTE IN THE AMOUNT OF $25,000.00.

The date of maturity of the debt secured by this mortdage is the date on which the Iast scheduled principal payment becomes due, to-wit:

QULY T T L T8
warrants that the proceeds of the loan represented b the above describ note and this mortgage are:
XN UMK XHHAAX TeDoHN St XX XS Kol Z KA e, amd thi Notice beton),

person) are for business or commercial purposes other than agricultural purposes.
his heirs, executors, administrators and assigns, that he is lawltully seized in lee simple of said

e against all persons; that he will pay said note, principal and inferest according to the terms thereol; that while
pay all taxes, assessments and other charges of every nature which may be levied or msessed against said property,
. when due and payable and belore the same may become delinquent; that he winy promptly pay and satisly any
y become fiens on the premises or any part thereal superior to the fien of this morigage; that he will keep the
naw on or which may be herealter erected on the premises insured in tavor of the mortgagee against loss or damage by fire, with eatended coverage,

in the sum of 3 u lnSUY‘ab]e amount . [TV in a company or companies acceptable to the morigagee, and will
have all policies of insurance on said property made payable to the mortgadee as his interest may appear and will deliver all policies of insurance on said
premises to the mortgngdee as soon as insured; that he will keep the building and improvements on said premises in good tepair and will not commit or suffer
any waste of caid premises. Now, therefore, if said mortgagor shall keep and periorm the

terms, this conveyance shall be void, but otherwise shalf remain in lull force as a

ment of said note; jt being agreed that a tailure to perform any

ises or any part thereol, the mortgagee i

and this mortgade may be foreclosed a

ance premium as above provided for,

secured by this niortgage, and shall b

covenant. And this mortgage may be

any sums so paid by the mortgagee,

In the event of an

d

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the context 50 requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that Benerally all Brammatical changes shall be made,
assumed and implied to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
*IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or

{b) is not applicable; if warranty (a) is applicable, the rigagee MUST SOUTHEAST OREGON RURAL EAL H NETNORK

comply with the Truth-in-lending Act and Regulation Z by making re- :
quired disclosures; for this Purpose, if this instrument is to be o FIRST a nonp oN1y corpor,
lien to finance the purchase of a dwelling, use S-N Form No. 1305 or v

q lent; if this is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.

STATE OF OREGON, County of...
Personally appeared the above named. . ™

-voluntary act and deed,
... Notary Public for Oregon

(NOTARIAL sEAL)

iy that the within instru-
received for record on the
day of . ... . ,
(DON'T USE THIB N 0'clock .M., and recorded
BPACE; RESERVED in book/ree on

FOR RECORDING .
LABEL IN coun. page ... .. ... & document /fee/file/
’"‘: WHERE instrument / microfiloy No. ,

SED, .
! Record of Mortgages| of said County.
Witness my Mand and seal of
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS OR 97603




FORM No. 786—ACKNOWLEDGMENT, CORPORATION {ORS 93.490).

SYEVENS NESS L AW PUB. CO.. PORTLAND. ORE.
——i FORTLAND ONE_

STATE OF OREGON,

71\/6 SF2L L ho being dul) sworn (or atfirmed) did say that (..he

ﬁQ&MQL\L) \ik(."ﬁ. ! L)L@C_,}v" e

(Presndem or okhor o"u:er of officers} "

f )mfjﬁmﬂd C.()Jl()?.awu f'\u)m_p

{Name of :orporunan)
and that the seal affixed to the foregoing instrument is the corporate seal of said corporation and that said in-
strument was signed and sealed in behalf of said corporation by authority of its board of directors; and he .
acknowledged said instrument to be its voluntary act and deed. .
Before me:

Official
Seal

STATE OF OREGON: COUNTY OF KLAMATH:

. 22nd

Filed for_record at request of the

of July AD,19_86 5 _ 3:38 oclock _P__M.. and duly recorded in Vol. _ M86
of Mortganes on Page 12823

Evelyn Biehn, oum\ CI‘ k v%
FEE $9.00 By 7D




