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mﬁsl TRUST DEED, made this ... 22nd day of . July -t 1986, between
THO R. HURST and JUNE R. HURST, husband and wife

GLEN A. BUTLER and BSTHER M. BUTLER, husband and wife

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

INGS ADDITION to the City of Klamath Falls, according to
f on file in the office of the County Clerk of Klamath County,

’:g together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
~  now or hereafter appertaining, and the rents, issues and prolits thereof and all tixtures now or hereafter attached 1o or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFO,

sum of .TWEN’I’Y—.EIGHT.“THOUSAND..AND NO/100. ===mmeme- R —r———
T —— = ST ——— —mTeemmmne=nLDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and inferest hereof, it
not sooner paid, to be due and payable . . t‘ of NOt e d9. .

The date of maturity of the debt se ment is the date, stated above, on which the tinal installment of said note
becomes due and payable, In the event ¢ property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real Property is not currently used for agricltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said property in #ood condition  &ranting any easement or Creating any restriction thereon; (€) join in any
and repair: not to remove or demolish any building or improvement thereon;  subordination or other akrcement atlecting this deed or fhe fien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without wareanty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike Mrontee ANy reconveyance may be described as the Uperson or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals the e'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therefor, be conclusive prool of the truthtulness thereot, Trust lees for any of the
3. To comply with all laws, ardinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than 5,
tions and restrictions aliecting said property; il the beneliciary so requests, to . 10. Upon any delautt by grantor hereunder, beneficiary may at any
join in ind such i ing stat Is pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to bhe ap-
cial Code as the beneliciaty may require and to pay for liling same in the pointed by a court, and without regard to the adequacy of any security for
proper public oltice or offices, as well as the cost of all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olticers or searching agdencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including reasonable attor.
now or herealter erected on the said premises against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as hene-
and such other hazards as lilbqneliciuy may. Itom time_to time require, in  liciary may determine.
an amount not less than $1 U135 J.nsurabie,,.value. . written in 11. The entering upon and taking possession of said property, the
i ptable to the bencliciary, with loss payable to the latter: all collection of such rents, issues and prolits, or the proceeds of fire and other
policies of insurance shall be delivered to the beneliciary as soon as insured:  insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail for any reason to procure any such insurance and to property, and the application or release thereof as aforesai . shall not cute or
deliver said policies to the beneliciary at least lifteen days prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done
tion of any policy ol insutance now or herealter placed on said buildings,  pursuant to such notice.
H g The amount 12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his perlormance of any Akteement hereunder, the benehiciary may
ciary upon any indebtedness declate all sums secured hereby immediately due and payable. In such an
may determine, i ici oy A event the beneliciary at his i i

. eliciary or the trustee shall
act done pursuant to such notice. ) . S is wrii ice of delault and his election
- To keep said premises Iree Irom construction lLens and to pay all i i real property to satisfy the obligation secured
taxes, assessments and other chazges that may be levied or assessed upon or 2 e shall sx the time and place of sale, give notice
against said property before any part of such taxes, assessments and other iy by law and proceed 10 {oreclose this trust deed in
chavges become past due or delinquent and promptly deliver receipts therelor 86.735 to 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess- 13. Alt
ments, insurance premiums, liens or other charges payable by dgrantor, either d af an er
by direct payment or by providing bene!iciary'with tunds with which to
make such payment, beneliciary may, at its option, ! ety
and the amount so paid, with interest a e 3 G a to w ren x;'r,
heteby, together with the abligations d i A . . e cur hy pn)mg’ 'h;
trust deed, shall be added (o and bec - thi 4 4 an such portion as wou
trust deed, without waiver of any rights misir!ﬂ from b, H . h:)p‘::’;;:n::’z:l:ll"l::;frs Ll"a'f;eb'lv"?'l‘
covenants hereol and lor such payments, weh interest as ust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure sh , e beneliciary all costs
and gxpenses actually incurred in enforci tion of the trust deed
;’cgsrher with trustee’s and attorney's fees the amounts provided
y law,
! R 14. Otherwise, the sale shall be held on the date and at the time nd
constitute a breach of this trust deed. H h A % { &
. To pay all costs, tees and expenses ol this trust including the cost place designated in ”.";Pd"oé‘“, °l' sa,
of title search as well as the other costs and expenses of the trustee incurred $ Yy law.
in connection with or in enlorcing this obligation and trustee’s and attorney's B .
tees actually incurred. . ) 3 A 4 R X Trus!ee
- To appear ':'n and defend lar’;y a[chon or proceeding purporting to P .l:,‘:;'t“:m;:)}'n':ﬂ
aflect the security rights or powers ol beneliciary or trustee; and in any suit, atters of tact st oY & s -
i ing in whi iciary ludi, conclusive proof
action or proceeding in which the beneliciary thereol. Any person, excluding the trustee, bur incl:dink
the grantor and beneliciary, may purchase at the sale.

15, When trustee sells pursuant to the powers provided herein, trustee
ippeal from any judgment or shall apply the proceeds of sale to pavinent of (1) the expemes of sale, in.
decree of the trial court, Arantor further agrees to pay such sum as the ap- cluding the Compensation the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary's or trustee's atror- aftorney, (2) to the alligatave sevurend by the rrune . 13} 10 all persom
ney’s fres on such appeal. Raving recorded liens subsequens to the inferear
Itis mutually agreed that: deed as their interests may appear in the order of their pe
& In the event that any portion or all of said property shall be taken ::v’::/:: it any, to the drantor or 1o his SECERMr in interest entitled to such
under the right of eminent don in or condemnation, beneliciary shall have the d ‘. . . .
n”;;hl. it it :, elects, to require that all or any portion of the monies payable l6.. Beneliciary nay lm[n fune 10 time appaint a MICCPNOr Or succes.
as compensation lor such taking, which are in excess of the amount required ""‘; fo B’“ """"':' """"fl'h”"'" or I"' “.",:' SyCcenar trustee appainted Rere-
{0 pay all reasonable costs, expenses and attorney’s fees necessa . paid or ;"':";:r ,h”or; ‘!'uc h"’;”“’b'" "‘l";:‘;.l "'"'.‘I' “'I' oul conveyance to the successor
incurred by grantor in such proceedings, shall be puid (o beneticiary  and g : "' "h' Al De ves with all title, powers and duties conlerred
applied by it lirst upon any reasonable costs and expenses and attorney’s fees, :np:" "";y‘.‘":! ee h"ﬁ";: '"""3’ "b' Appainted hereunder. Each such Appointment
both in_the trial and appellate courts, necessarily paid or incurred by bene. ich oadtution shall be made by written insteument evecuted by b'""".c"’.’"
g which, when recorded in the mortgage records of the county or counties in

liciary in such proceedings, and the balance applied upon the indebfedness A rhaliy H r
secured hereby: and grantor ndrees, nt its own expense, to take such actions :’h"ﬂ: :g&f&ﬁ"":{urﬁ"‘"""" shall be conclusive provf of Aroper appointment

and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneficiary’s request, . . Trustee accepts this trust when this deed, duly executed and

. At any time and from time to time upon written request of bene- acknowledged is made a public record as rovided by Jaw. Trustee is not
liciary, payment of its lees and presentation of this deed and the note lor obligated to notity any party hereto of penJi’nd sale under any other deed of
endorsement (in case of lull reconveyances, for cancellation), without atlecting  trust or of any action or proceeding in which &rantor, beneficiary or trustee
the liability of any person lor the payment of the indebtedness, trustee may shall be a party unless such action or proceeding 3y brought by trustes.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an octive member of the Oregon State Bar, a bonb, trust company
or savings and loan association outhorized fo do business under the laws of Oregon or the United States, a title insurance company authorized fo instre title 1o reaf
property of this state, its subsidi ies, affili , ogents or b hes, the United States or any agency thereof, or on escrow ogent licensed under ORS 696.505 to 696.585.

——




%
that he is law-
eXxcept

The grantor covenants and agrees to and with the beneficiary and those claiming under him,
eized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family or household urpases (ses Important Notice below
R XK A A KX AT X ok S e A R SR Ko

This deed applies to, inures (o the benetit of their heirs, legatees, devisees, administrators, executors,
personal fepresentatives, successors and assigns. fci the holder and owner, including pledgee, of the contract
secured hereby, wheth T d as a tici, in. i deed and whenever the ccfext so requires, the masculine
gender includes the temini; and the ter, and the singular number ;, d|

s the plural,
IN WITNESS WHEREOF, said grantor has hereunto set his and the day ,agd yeaj ﬁr@m written.
",/ /" |

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or {b) is
not applicable; i anty {a} is applicable and the beneficiary is o creditor
as such word is defined in the Truth-in-lending Acp and Regulation Z, the
beneficiary MusT comply with the Act and Regulati king required
disclosures; for this Purpose use Stevens-Ness Form No, 1319, or equivalent.
If compliance w!!h'\ﬁm.“A'cHﬁno! required, disregard this notice.
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My commission expires: / / / é g 7 My commission expires:

REQUEST FOR FULL RECONVEYANCE

Yo be used only when obligations have been Paid.

TO: .

<y Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been tully paid and satislied, You hereby are directed, on payment to you of any sums owin
said trust deed or pursuant to statute, to cancel all evid of indebted, secured by said trust deed
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
ostate now held by yoy under the same. Mail reconveyance and documents to .. _.

Beneiicinry

De not fose or destroy this Trus) Deed OR THE NOYE which it secures. Both must be delivared 1o the trustee for

before will be made.

\*3.__—‘-:::_—::-“—%»._. T e e .
—— e

STATE OF OREGON,
County of
I certity that the within instrument
was received for record on the .22ad.day
of July ,19...86,
P...M., and recorded
Grantor SPACE RESERVED in book/reel/volume No. ... MB6..... on
FOR page .. .12829 . oras fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. .£3931.,
Record of Mortgages of said County.
T Witness my hand and seal of
Beneficiary .
County affixed.
AFTER RECORDING RETURN TO .

(FORM No. 881} )
SY(VI.NI-NIII LAW ruB, €o.. PORTLAND, ORE,

Ss.

MOUNTALN *TITLE COMPANY OF P
KLAMATH COUNTY Fee, $9.00 By../ %2,




