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M66189 ASSUMPTION AGREEMENT

Loan Nurnber

DATE: July 11, 1986

PARTIES: RJ.ckJ.eL Sparks and Ellen S. Sparks, husband and wife

:Donald R.. Dalton and Rosana Dalton, husband and wife

The State of Oregon By And Through The Director Of Veterans’ Affairs

Until a change is requested, all tax statements are to be sentto: Department of Veterans' Affairs
Attn: Tax Section
700 Summer Street, N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owas Lender the debt shown by:

(a)Anoteinthesumof&%42:500-00 dated__December 30 19 _77 .whichnoteissecuredbyamongageofmesme

date, and recorded in the office of the county recording officerof ___Klamath county, Oregon, in Volume/Rssiiek _M77

Paqe 25166
(the balance ‘du»e;.‘on this mort
(b) Anoteinthe sumof $ which note is secured by a Trust Deed of the same

date and recorded in the office of the county racording officer of county, Oregon, in Volume/Reel/Book

on .19

(c) Anoteinthe sumof §____ dated .19 . which note is secured by & Security Agreement of
the‘same.d_ate. e : !

(d) and further shown by_Assumption Agreement for $39,244,67 recorded Vol. M84

Page 17715, October 15, 1984, Klamath County, Oreqon.
In this agreement the items mentioned in (a), (b), {c), and (d) will be called *'security document” from here on.

2. Seller has sold and conveyed (or is about to sell and convay) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyar have asked Lander to release Seller from further liability under or on account of the security document. The property being soid by

Seller and bought by Buyer is specifically described as follows:

FOR THE REASONS SET f'ORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS:

SECTION1. UNPAID BALANCE OF SECURED OBLIGATION
The unpaid balance on the loan being assumed is§__ 38, 187. 75 asof June 30 19_86

SECTION2. RELEASE FROM LIABILITY
Seller is hereby seleased from further liability under or on account of the security document.

6re to be performed by Seller when the
those obligations at the time, in the manner, and in all respects as are provided in the sacurity
such security document, L o o .

s08 785 S (tumble)
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SECTIONS. INTEREST RATE AND PAYMENTS - Horea) 4 | 12909

Theinterestrateis _Variable_ (indicate whether variabis or fixed) and will be _9.86_ percentperannum. If this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The inttial principal and interest payments on the loan are $. 354.00 1o be paid monthly. {The payment will change if interest rate is
variable and the interest rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paid in
full on the due date of the last payment.

SECTIONS5. DUE ON SALE **

Buyer agrses that the balance of this loan is immediately due and payable in full, if atter July 20, 1983, there is a second sale or other transfer of all or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article X!-A of the Oregon Constituticn
does not count as a sale or transfer for purposes of the provisions of this paragraph.

** This law has been suspended until July 1, 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under the 1983 ““Due on Sale" law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1, 1987.

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the ptural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION7. LIMITATIONS

To the full extent permitted by law, Buyer waives the rightto plead any statute of limitations as a defe
mentioned in the security document.

BUYER % Q@WAL—- W

Rickie L. Spark
BUYERY, %ﬁ /éd/»é«-/
STATE OF OREGQN /7 -
couun:r;'g.f:{’ ‘ - )y 1986
and acig:\ewlg.dg@.the‘!.f)or?golnginstEument to be KX (their) voluntary act and dead.% . b? W
~ : Before me: _/x. /L/(Jdi( L

IR ’ ) Notary Public For Oregon
STATEOFoﬁécon»?(.---‘*""
COUNTY oE.-“'.““K1'a-m'ath ! - July 22 1986

Ellen'S ._,,'Sparfs Rosana Dalton
> ¢ .
Person_illéa;épqu 4d the abdve ;h' wed RICKIE L. SPARKS and ELLEN S. SPARKS
N & ~ !
TR My Commission Expires: /{ // & /f7
LAKRY ‘;‘ g

Personaliy agpéared ihggabovonamed __ DONALD R. DALTON and ROSANA DATTON
and ackqu"v_léd%e;ﬂ thqe faregolg instrument to bechis (their) voluntary act and deed.
HEEF: I P . 9

Before me:

Notary Public For Oregon

My Commission Expires: ////é / 7

DIRECTOR OF VETERANS' AFFAIRS - Lender

L7

Curt R. Schnep
Manager, Accounts Services

By:

STATE OF OREGON )

s ) ss
COUNTY OF Marion ) July 11 10 86

A :

Personally appeared the above named Curt R. Schnepp Ly .
terans’ Affairs, and that his (her)

and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Ve
signature was his (her) voluntary act and deed. . g I

N Iy .
Betore me: ‘ é;ﬂ%? ’% il — x“-_-_ j/-
/ - Notagy Public F@ regon
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“DEPARTMENT 57 4 T “1ans' AFFAIRS
OREGON VETESAN : BUILBING
700 Surrmer S MNE Co

Salem, Gregon 97310-1201




_Thezswk of,SHHVOIUSWk of Section 8, Township 38 South, Range 11
East of the Willamette neridian.

TOGETHER WITH an easement across the gast 30 feet of the SWiSWNWY;
an easement across the East 30 feet and the North 60 feet of the
NWySWySW ;

ALSO the East 30 feet of the following property:

The Northwest quarter of the Northwest quarter of the Southwest

guarter (NW% of NWy of Sswk), the Northwest quarter of the Southwest
quarter of the Southwest quarter (NWwy of swk of SwWy), and that portion
of the Southwest quarter of the Northwest quarter of the Southwest
guarter (swy of Nwy of Sw4%) lying West of a line: Beginning at the
Northeast corner of said subdivision; thence South 24° 30' West, 160.48
feet; thence South 05° 19' West, 216.42 feet; thence South 17° 19' East
237.16 feet; thence South 16° 10' East, 75.16 feet, more Or less, to .
the Southeast corner of said subdivision, all in Section 8, Township 38
South, Range 11 East of the Willamette Meridian.

ALSO a 60 foot right of way along the North boundary and a 30 foot
right of way along the east boundary and a 30 foot equalatenal
triangle right ‘'of way attached to the Northeast corner of said rights
of way.. , '

ALSO the West 60 feet of the Northeast quarter of the Northeast
quarter (NE% of NE%) lying South of State Highway No. 140; The
North 30 feet of the Southeast quarter of the Northeast quarter
(SE% of NE%); and that portion of said Southeast quarter of the

Northeast quarter (SE} of NEk) beginning on the East line thereof 60 feet
South of the Northeast corner; thence North 30 feet; thence West paralle|
with North line, 120 feet; thence Southeasterly to point of beginning,
all in Section 7, Township 38 South, Range 11 East of the Willamette
Meridian.

AND ALSO the Southerly 30 feet of the NE%NE%, Section 7, Township 38
Ssouth, Range 11 East of the Willamette Meridian.

Beginning at the southwest corner of the NW4NWy%, Section 8, Township
38 South, Range 11 East of the Willamette Meridian; thence Northerly
along the section line a distance of 30 feet; thence Southeasterly

to a point on the Southerly line of the NWiNWy% of said Section 8,
which lies 200 feet Easterly of the Southwest corner of the NWhNW

of said Section 8; thence 200 feet Westerly to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the _23rd day
of July AD.19_86 a__ 3:14  oclock P _M., and duly recorded in Vol. _M86_ .,

of Mortgages on Page 12908 . -
: Evel B. Couppy Clerk
FEE $13.00 By o iehn, s %




