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- ' THIS MORTGAGE, Made tth{s

.................. day of..
by Richard W, Clark and

Clark aka Patricia R

ghteep~Thousand~FivemH d
"and"No/‘l ............................ AUV SV Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real
property situated in Klamath ... .County, State of Oregon, bounded and described as follows, to-wit:
Portion of Lot 1

HOMEDALE, in the County of Klamath, State of Oregon, more
particularly described as follows:

Beginning at a point which lies North 43 30 We

st a distance of 312.4 feet from
the Southeast corner of 1ot 1

HOMEDALE, a platted subdivision
Oregon; thence North 25 00 Fast, 61

«0 feet to a fence corner;
| East, 98.4 feet to an iron pipe;

thence South 41 39 West 95.8
thence North 43 30 West, 7642 feet to the point of beginning,

in Klamath County,
thence South 66 40
feet to an iron pipe;

o

159

Together with all and singular the ¢

s ts, heredit:
which may hereafter thereto belong or appertain,

ts and appur thereunto belonging or in anywise appertaining, and
o and the rents, issues and profits theretrom, and any and all fixtures upon said premises
at the time of .the execution of this mortgage or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said Ppremises with the appurtenances unto the said mortgagee, his heirs, executors, adminiy-
trators and assigns forever.

This mortgage is intended to secure the payment of

promissory note.., of which the following is a substantial copy:

#.18,500.00 S, - YOI 1 2 ., 1986

...................................................................................................... after date, I (or if more than one make
severally promise to pay to the order of New C.ommercialhExchange_.,.Gom

pany, LTD, .
P.O.mBoxm172.Grand"Turks,uTurksmand"CaicomtIsland"B.w.Ilu”mumm
Fighteen Thousand Five Hundred and No/10Q

DOLLARs.
at the rate of . 5% % per annum trom 1st of JUly 1986

: ' oA ! until paid; interest to be paid
and it not so paid, all prmcu.zal and interest, at the option of the holder of this note, to become imme-
any time. It this note is placed in the hands of an attorney for collection, I/we

tion is filed hereon; it a suit or

e i court pr courts in which the suit or tion, including any
fof [0 3 - W/jﬂ M
% Lo e Sl ¢<42;,/Qj*%/ 7 Lo
",. ."'u-u"' \\ .‘:

-or 19

r) we jointly and

5
K

FORM No. 216--PROMISSORY NOTE,

™ STEVENS.NESS LAW pup.

he date of maturity of the debt secured by this mortgage is the date on which the last scheduled princip ;;;lyme;:t b due,

CO., PORTLANKD, ORE,

This mortdage is inlerior, secondary and made subject to, a.prior mortgage on the above described real estate made by
Patricia.R,. Clark, who acquired title as Patricia R. Buehler and Richerd W Glark _—

to..Klamath First Federal Savings and Loan Associatio o dated AUBUSE 6, G
1973 , and recorde me No..M73 . , at page 10580 R

. vy (indicate which), reference to said mortgage records
the said tirst mortgage was given to secure a note for the W!I'Z’Pils .Zm: ofs b . ; the unpaid
principal-balance tharsof.an the dase_of the ion ol .this 5 s 4 hd and no.mare; interest thereon is paid
to J uly 1 PR . 19 86 ! said prior mortgage and the obligations secured thereby hereinafter,
simply “first mortgage.”

d in the mortgdage records ol the above named county in book/reel/volu
thereol, or as fee/ tile] instrument/ microlilm/reception No. .
heroby being made;

for brevity, are called

The mortdagor covenants to and with the mortdadee, his heirs,
in fee simplo of said pr

executors, administrators and assigns, that he is lawifully seized

; that the same are free Irom all encumbrances oxcept said lirst mortgage and further excopt

and that he will warrant and lorever defend the same against all perso, further, that he will do
him and pay all obligations due or 8 first mortgage as well as
and interest, according to the terms K i secured hereby remains u
ments and other charges of every nature which may be levied or assessed against said property, or this mortgage or the note secured
hereby, when due and payable and before the same become delinquent; that he will promptly pay and satisly any and all liens or
encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep
the buildings now on or which herealter may be crected on the said premises continuously insured against loss or damage by fir.

and perform all things A;equi'r;d ;I
the note secured hereby, principal
npaid he will pay all taxes, assess-




or o!!ices,
the mortgagee,

*IMPORTANT NOTICE: Delote, by lining out, whichever warranty (a) or

{b) is not applicable. I¢

s applicable and j¢ the mortgagee

fined in the Tyuoh-ln-landing Act and
n ges MUST Ply with the Act and Reguiation
by making required dlsclowru; for this Purpose, yse Stevens-Ness Form

No. 1319, or equivaleny, .
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STATE oF OREGON,

Countyof e L
This instrument was nclmowledged before me on ...

as
of

Notary Public to; Gragon ™~ - -

My commission expires:

STATE ofF OREGON
County of Klamath } 5.
7 certify that the within mnstry.
ment was roceived for record on the
23rd day of July
: » and recorded in
rox me No.M86. . on page
fECoRoER's use 2 7., or as fee/ﬁle/instrument/micro-
film/reception No.63976. Record of
Mortgage of said County.,
Witness my hand ang seal of
County affixed.
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