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THIS TRUST DEED, made this 21St., day of e July

LT, 19,86 . between
veo... Frank p. Rollins and Diane .B?.l.l.in.S.:..h.usb;a.r.ld..@n@..w.l.f.%.......................................

.....-..-.............-.....-........

....................................asgrantor, WilliamSisemore.astruatee,and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustes, in trust, with power of sale,

Klamath

the property in
-+ LTS County, Oregon, described as:

The North 1/2 of Lot 5, Block 12, of DIXON ADDITION to the City
of Klamath Falls, Oregon, according to the official Plat thereof
on file in the office of the County Clerk of Klamath County, Oregon.

is not currently used for agricultural, timber or grazing purposes,

together with all and singular the appurtenances, tenements. hereditaments, rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing, lighting, heating. venti-
lating, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, fogother with all awnings, venotian blinds, floor
covering in place such as wall-to-wall

the purpose of securing
Two_Thousand.and. No/100***
wte of even date herewith, payable to the
. commencing

This trust deed shall turther secure the bayment of such additlona) money,  defauit, any balance remaining in the reserve &coount shall be credited to the
it any, as may be loaned hereafter by the beneficiary to the grantor or others Indebtedness. If the reserve taxes, I
baving an interest in the above described roperty, as mlg be evidenced by a and other charges

for , 3 remlums

i3 not sutficient at Any time for the Payment of lucg charges
Bots or notes. indebtedness secure bar this trust deed [s evidenced by d the grantor shaj) pay the deficit ‘to the beneficiary upon
more than one note, the beneficiary may credit payments received by it upon . sad if not paid within ten days after such demand, the begefl,
any of said notes or part of any payment On one mote and part on another, mn{ at its option add the amount of such deficlt to the principal of ths
a3 the beneticlary may elect, obligation secured hereby.

T hereby covenants to and with the trustee and the beneflciary Should the grantor fail to keep any of the foregoing Covenants, then the
mises and property conveyed by this trust deed Are  heneficiary may at its option carry out the same, and all {ts expenditures there.
umb d that the “grantor will and his helrs, for shall druaw interest at the rafe specitied fn the note, shall be repayable by

shall warrant and defend his sald title thereto  the grantor on demand and shall be secured b{ the len of this trust deed. In
galost the claims of all persons whomaoever, this connection, the beneficiary shajl have the right tn its discretion to complete
any (mprovements made on sail premises and also to make such repairs to sajd
The sranwr covenants and agrees to pay aaid no property as in its sole discretion |t may deem oecessary or advisable.
thereof an , when due, all taxes, assessmen
sald property;
cedence over thi
hercafter constructed on sald
hercol or the date constructing {s
promptly and in good workmanlike manner any buildin
sald property which may be damaged or destroyed an, to 1 -
coats incurred therefor; to allow beneficiary to inspect s i h pay all
times during construction lace an 0

1 costs and expenses, ees in
beneficiary within tifteen y reasonable sum to
ct; not to

roceeding In
which the beneficin sult brought b bine-
‘I’lcltnlry to foreclose

eed,

secured by thiy trust

The beneficiary win furnish to the grantor on written request therefor an
annual statement of account but shall not be obligated or required to furnish
any further statements of account.

It is mutually agreed that:
d loss tiached and with

aid, eneficiary at lcast L In the event that any portion or al shall be taken
l?t?e?n:ingll f an ch policy of lns'zrnnce. 1 under the right of emlnent lcln7 shall have
ald policy of beneflclary may in fts own  the right to I defend any ac
d bc;nellclnry,‘ wl}:lch l'nuurance :{ﬁ:r;l :;r to require that all or any portion of mu:;n'e';’l:
T 3

; "l hd ull term of the bollcy thus i such taking, which are n excess of the amount re.
quired to eg Costs, expenses and attorney's fees necessarily pafd

In order to provide re, ularly for the prompt payment of sald taxes, assess. OF Incurr rantor in such proceedings, shall be paid to the benefici
ments or other charges nnfs‘ insurance premlums, the grantor sgrees to pay to  And Applied by it first upon Any reasonable costs and expenses and attomney’s
the beneficiary, together with and in addition to the monthly payments of fees necessarlly paid or Incurred '3’ the Y In such p g%, and the
rincipal lnd?;lterest payable under the terms of the note or oblj applied upon the Indebtednens secured hereby: and the granusr agrees,
ereby, an amount equal to one-twelfth (1/1 at its own expenge, to take such actions and execute such instruments ag shall
other ,;h.r‘c. due .,“:| ayable with reapect 't be nec‘cnury In obtalning such compensatlon, promptly upon the bene!ldlry'l

also one- & h) ot request.

2. At any time and from time 1o ime upon whitten soquest of the beneficiary, pavment of its fecs and

[ Presentation of this deed and the note fig endorsement fin case of full eeonvevance, fr cancellation), withens

f and o thereupon be cha, affecting the liahility of any person fur the payment of the indubtedness. the trustoe ma 12) consent to the mak.

loan; or, at the option of the beneficiary, the sums $0 pald 3 i of any map or plat of said property: (b) win in granting anv cxsement o Cheating and restriction therem, i)
;h':m?‘:;e.ﬂctl:x!"fn l:::::m:: 4 : J:‘;';Vhe"‘i%".‘::%. "J;’;:""‘h':;en' in 10 any subondination o ther agreement Aflecting this dewd or the hen or chante hereo: ) reconsey
and plyli)le. without warranty, alt or any part of the rooperts. The jmantee i am et ma by desenbed s the
“ITOn or pessins fegally entithod theretn™ and the mwitals theren o am matters o Nt ahal)

Prond of the truthiulness therend. Trustoe's fovs bor a;m of the MNORESin this pargaph o x
$5.00

e concluse
neless than
aaid property, such paym
as_aforesaid. The grantor he; 3. As additional security,
and ail taxes, continuance of these trusts all
erty in the amounts as shown by the atatements ther, perty aftected by this deed
by the collector of such taxes, assessments or other charges, grantor shal) dcf.un in the he:
1 prem| n the 4 shown on the statemen the performance of any sgreement hereunder, grantor shall have the 1
the insurance carrlers or thelr representatives, and to charge € lect all such rents, issues, royaltles and profits earned prior to def.uf‘ as_they
rincipal of the loan or to wlthdrn_w the sums which b ble. Upon any default by the mnﬂu hereunder, the bene-
e reserve y if any, established for that purpose. The grantor agrees 3
In no event to hold the beneficiary responsible for fallure to have any fosur.
ance written or for any loss or amage defect in ‘any (n.
surance policy, and the beneficlar: , he event of any sald property, or any part thereof,
loss, to compromise and settle with 1 ce company and to lJ;pI ANy the rents, (ssues apd profits, faclu
such insurance receipts upon the obligations secured by this trust deed. In the same, less costs and expenses of
computing the he indebted for payment and satisfaction In  gppe attorne:
ful

ol ‘s fees, upon any jndeb
H or upon sale or other acquisition of the property by the beneficiary after as the bene{lcllry may determine.
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4. The entering upon and taking possession of sald property, the collection  nouncement at the time fixed .23 the preceding pos trastes shall
his 4 in form as req

ement. The
of such rents, (ssues and profits or the prooeeds of fire and other insurance pol-  dellver to the purchaser by Iaw, coaveying the g
icles or compensation or awards for any taking or damage of the property, and  perty so sold, but without any covenant or 'lrmtg; ecxpress or implled.
the application or release thereo?, na aloreeaid, shall not curo or walve any de-  recitals in tho deed of any matters or facts shall conclusive proof of the
tault or notice of default hereunder or luvalidate any sct done pursusat to  truthfulness thereof. Any person, excluding the trustee but inciuding the grantor
such notice. and the beneficiary, may purchase at the sale.

5. The grantor shall notify beneficiary in writing of any sale or con. 9. When the Trustee sells pursuant to the powers provided hereln, the
tract for sale of the mbove described }'“’W" and furnish beneficiary on a  trustee shall arpg the proceeds of the trustee’s sale as follows: (1) To
form supplied it with such personal information wneemlng the purchaser as  the expenses ol e sale including the compensation of the trustes, and a
would onnnu‘lly be required of a mew loan applicant and shall pay beneflciary  reasonable charge by the attorney. (2) To the obligation secured the
a service charge. trust deed. (3) To all having r ded lens b the
Interests of the trustee in the trust deed as their interests appear the
6. Time 1s of the of this ¢t and upon default by the order of thelr priority. (4) The surplus, if lni., to the grantor of the trust
F's o pay of any indebted d hereby or in performance of any  deed or to his succeasor In interest entitled such surplos.
agreement ‘hereunder, the beneficiary may declare all sums secured hereby im-
mediately due and Fnynble by delivery to the trustee of written notlce of default 10. For any reason permitted by law, the beneficiary may from time to
and clection to seil the trust property, which notice trustee shall cause to be  time appolnt a or to any trustee pamed herein, or to any
duly filed for record. Upon delivery of ‘sald notice of default and election to sell, trustee inted h der. Upon such appointment and without con-
the beneficiary shall deposit with the trustes this trust deed and ail promissory  veyance to the successor trustee, the {atter shall be veated with all title, powers
notes and documents evidencing expenditures d hereby, wh P he and dutles conferred upon any trustee herein named or appointed hereunder. Bach
trustees shall fix the time and place of sale and give notice thereof as then such appointment and substifution shall be made by written instrument executed
required by law. by the beneficlary, wutllnln}z reterence to this trust deed and its place of

record, which, when recorded in the olfice of the county clerk or recorder of the
7. After default and any time prior to fve days before the date st by the Trustee for the Trustee's sale, county or counties in which the property is d, shall be proof of
the grantor or ather person so prisilged may pay the entire amount then due under thus trust decd and (he  PIODET ment of the trustee.

ohligations secuscd therehy tincluding costs and expenses actually incurecd in enforcing the terms of the obliga- 11. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attorney’s fees not exceeding the amount provided by faw) other than such paron of the ::;l“‘{l;l made a uI;lllc .;ml}d' udrrovld?d bydllv. Thetﬁm'm. }w‘t obtllnte(;

i . y . ‘ . de 1o any party hereto of pendlng sale under any other deed of trust or o
principal as would not then be due had no default occurred and thereby cure the default. any nclﬁm or proceeding in which the grantor, beneficlary or trustee shall be a

party unless such action or proceeding Is brought by the trustee.
8. After the lapse of such tinfe as may then be reghlred by law followlng

the recordation of sald notice of default and giving of sald notice of sale, the 12. This doed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him in sald notice  hereto, thelr heirs, legatees devisees, administrators, executors, successors and
of aale, either as a whole or in legmt.e parcels, and In such order as he may de-  nssigns, The term “beneficiary”’ shall mean the holder and owner, including
termine, at public auction to the highest bidder for cash, in lawful money of the ledgee, of the note secured herghy, whether or not named as a beneficiary
United Btates, pagable at the time of.sale. Trustee may poatpone sale of all or erein. In construing this deed and whenever the context so raquires, the mus.
any portion of sald property by public announcement at such time and face of  culine gender includes the feminine and/or neuter, and the singular number In-
sale ‘and from time to time thereafter may postpone the sale by public an.  cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the day and year first above written.

Fran_k D. Rollins

Olone (Rl <o rreee.. (SEAL)
;é/ﬁk Diane Rollins

STATE OF OREGON
County of .A.Klamathl..l 555

THIS IS TO CERTIFY that on this..._. 215t day ofe.. . July . e 2 1986 botore me, the undarsigned, a

Notary Public in and for said county and state, porsonally appeared the within named.. .. ... ... ..
Frank D. Rollins and Diane Rollins

to me personally known o be the identical individualS.. named in and who executed the fcregoing instrument and acknowledged to me that
.EHEX....._.exodu(e'd tha same freely and voluntarily for the uses and purposes therein expressed.

IN TESTIMONY WHmQF. 1 have hereunto set my hand and daffixed my notcrial seal the and year last above written.

@7&&9) (/(‘LKLLJ ................. —

Notary Public for

My commission expires: (j //(0 ‘é‘?

.. L
RN

Loan No. ...39701253 . STATE OF OREGON

ounty o S amat}_,_f S5
TRUST DEED Comtyof - Hlanach

I certify that the within instrument

day of . .. July . ..
(ON'T usE THis at4:19  o'clock . P M., and recorded
ERVED ’
Diane Rollins e eeomome in book ...86.. __.on page.l12921

Grantor LABEL IN GOUN. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS usen.) Wilness my hand and seal of County
AND LOAN ASSOCIATION affixed.
Beneficiary

Frank D. Rollins

Evelyn Biehn, County Clerk

Aler Recording Return To: - ’ cc 3
KLAMATH FIRST FEDERAL SAVINGS : ounty Clerk

AND LOAN ASSOCIATION ~ T C Z/(S/
P. 0. Box 5270 By /4?2/,24494. AL

Klamath Falls, Oregon 97601 Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been pald.

TO: William Sisemora, ___ ., Trustee

The undersigned !s the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said trust deed
have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of sald trust deed or
pursuant fo statute, to 1 all evid of indebted secured by said trust deed (which are delivered to you herewith together with said
trust deed) and to reconvey, without wasranty, fo the parties deslgnated by the terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




