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'I'HIS'I'RUSTDEED.madethis..]=7.!:.hdayof .....................:I.t.l.lx.........................19..&6..between
s JREETCY F. Baldwin and Gayle 0. Baldwin, husband ang wife

DO R ........-.-......---.---‘.............

asgrantor WilliamSisemore.aatrpstee.and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSQOCIATION, a Corporation organized and existing under the lows of the
United States, ag beneficiary;

WITNESSETH,

The grantor irrevacably grants, bargains, sells and conveys to the trustes, jn trust, with power of sale, the property in
Klamath | County, Oregon, described as:

Lots 11 and 12, Block 46, LAKE'\’II'TEW'ADDITION TO THE CITY OF KLamaTy FALLS, in the
County of Klamath, State of Oregon.

Grantor's performance under this trust deed and the note it Secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.

which said described real Property is not currently used for agricultural, timber or grazing purposes,

together with all and singular the oppurtenances, tensmonts, hereditaments, rents, issuos, profits, woter rights, easements or privileges now or
hereafter belonging to, derived from or in anywise appertaining fo the above described premises, and all plumbing, lighting, heating, venti.
lating, sir-conditioning, refrigerating, watering and irrigation apparetus, equipment and fixtures, together with all awnings, venefian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and built.in appliances now or heresfter installed in or used in connection
with the above described premises, including all inferest therein which the grantor has or may hereafter acquire, for the purpose of sacurin,
performance of each agreement of the grantor herein contained and the payment of the sum of TenThOusandandNO/lOO****
l.Q,..Q.QO;OO] Dollars, with interest thereon occording to tha i even date herewith, payable to the
beneficiary or order and i i 118.41 . commencing
25, 86

default, any balance 2 in the reserve account shali be
Indebted If the reserve account for taxes, assesam,

Dote or notes. bs t!
more than one Siclary may cre It PO if not paid within ter such ary
any of said notes or Part of any payment on at its option adg the amount of such deficjt of the
as the beneficlary may elect, obligation secureq hereby.,

The grantor hereby covenants to and with the trustee and the beneﬂclary Should the grantor fail to keep any of the foregolng covcnants, then the
hereln that the said premises and Property conveyed by this trust deed are henetic; Y may at its option carry out the same, and ali ity expenditures there.
1 encumbrances and that the “grantor wifl and his heirs, draw interest at the rate specitied in the note, shal)

and administrators shall warrant ang defend his said titre eroto tor on demand and sha)) be secured by the fjen of thi;
against the claims of all persons whomsoever, this connection,
any improvementa made on sald

The 5nnwr covenants and agrees to pay said note according to the terms Property as in ity sole discretio
thereof an , when due, al taxes, assessments and other charges levied against
aid property; to keep said all encumbrances having pre. comply with al laws, ordinances, regulations,
cedence over this trust deed; complete all bulldings {n course of construction 7 NS affecting sajd property: to gny alt costs,

nths from the date 'es 08t of title searo , A8 well ag
the trustee incurred In connection with o
and trustee's and attorney's foes actually {ncurred;
action or roceeding purporting to affect the secur-
beneliciary ity h :
: to replace’ an work
days after wre] tten notice from bene
stroy nnl building or improvements now or hereafter y suit broughg bene-
to keep al butldings and improvements now or be secured by this trust
erty In good repair and to commit or suffer deed
eep all bulldings, property and improvements
id mises | ly d against Joss J &rantor on written request therefor an
Iciary may from time to time require, shall not be obligated or fequired to furnish
ncipal sum of the note or obligation ts of account,
panles acceptahle to the bene.
rance J It 1s mutually agreed that:

1. In the event that any portion or all of shall be taken

olicy of [naurance, under the right of eminent domatn or condemnatio 1ary shall have

bengﬂm may in jtg the right to cominence, prosecute in jta own defend any pe.
beneflciary, which Insurance  ti roceedings, or to make
full term ‘of the policy thus ing and, it [t s elects,

able f."pemfﬁ and ;tfﬁ)rgey'l lﬁ:e& ne:en
In order to provide regularly for the fompt payment of sajd taxes, assess. © Krantor in such procee, ngs, shall be pa| t!
ments or other c!':Jlrxes an lnuu{-nnce pregxlums. ghe grantor agrees to' pay to ffﬂt pon any reasonable costs and expenses and attorney's
the beneficiary, together with and in" addition’ to the monthly payments of fees necessarlly pald or incurred 'zlthe beneficiary in sych Pproceedings,
rincipal qudrl‘;;u note or obligation secured  balance applied upon the indebtedness secured hereby; and the grantor es,
Eereb the taxes, assessments and  at its own expense, to take such actions and execyte such Instruments as shall
a y within each be Yy in obtalning such compensation, promptly upon the beneficiary's

Ing twelve months, an, - ) hzh) of the } pi request,

n eac

r
Ayable with r, three years while 2. At any fime ime to ti itte .
4 estimated ang dIrected‘by the eneficlary, At any time and from time to time upon written Tequest of the beneficiary, Payment of its fees and

the principal of the loan until required for the Cl i mnleﬁwendurmm-nl(inca.su»llullmumwan“.ﬁ-rrantdhlinn).hiﬂvml
t!

hail thereupon be charged to the #rlnclpnl of the i iabili n for the payment of the indebtedness, the trustee may (a) consent s the mak.
e beneficiary, the sumg 80 pald shall be helq by

t as & reserve » Without Interest, to pay sald
or other charges when they shall beconie due

¥ pant of the pn

“Person or persons fegally catithal therets
e grantor is to PAY any and all taxes, Assessments and other A€ of the touthis
or assesscd mgainat anfy property, or any """“ e tuthts

ay the

shown on the atatements lubmlFud by
or their representatives, and to charge sald sums to the I3
or to withd, h ms which may be required from "

by th

The grantor agrees t notice, em:e’r In person, by
to have any jnsur. Iver to Be appofy & court, and without regard to th

defect in ‘any {n. esa hereby secured, enter upon and take possession of

event of any d J part thereof, In jts Own name sue for or oﬂ-er'hg_eauoa

yipany 8 ‘mt:; mwl "l': th ) p;orm. lnclud'lng v.h?'e pu'.., duel lnld enpal i ad - apply

. e, less nd expense: R
computing the of the Indebtedness for payment and satisfaction fn ‘ (] oy ndetageraion 5d col reby, “aagSding y orde

full 'or upon sale or other acqulsition of the property by the beneficiary after ary m.",”é'.;'.?.’,..f.'}',’“’ Aess secured Bereby, and @ such ord




1. The entering u, and takfog possession of sald pro, 1Ly, the collection fdouncement at the time fized by the Teceding eament. The
of such rents, mnu‘mﬂmnu or '.lfe P of fire lgd g:h; insurance pol-  deliver to the %urchuer his :lees in !o'r’m as m law, conveying the g
fctes or oon‘:rennwm or awards for mi taking or damage of the property, and  perty a0 sold, but without any covenant or nrmztg‘ exprees or implied
the application or release thereof, as aloresald, shall not cure or walve any de.  recitals In the deed of any matters or facts shall conclusive proof of the
tault or notioe of default hereunder o Invalidate any aet done pursuant to  truthfulness thereof. Any person, excluding the trustee but Including the graator
such notlce, and the beneficiary, may purchase at the salo,

5, The grantor shal notify beneficlary In writing of any sale or con. 0. When the
tract for sale of the above described pro rty and famnish beneficlary on a trustee shall appl
form supplied it with such personal information L] h a8 the [
would onﬂnlrily be required of & new loan spplicant and shail pay beneficiary reasonable char, by
a service charge. trust deed, (sS To lUens subsequent to

interests of the trustee in the trust deed as thelr interests appear in the
6, Time s of the of this | order of their priority.  (4) The surplus, if An{(., to the grantor of the trust
in indeb deed or to his in Int titled such plos.

y t of an, d he
agreement fmeunder. the beneficlary may declare a) ereby |
mediately due and Payable by dellvery to the trustee of 10. For any reason permitted by law, the beneficlary may from tim
;.n;l e'lﬁmzlo’n to sell the trust property, time t a ar | to any trustee named berein, or to
ly filed Tustee d d

. Upon di
the benef veyance to the successor trustee,
cing expenditures hereby, wh pon the and dutles conferred upon 80y tru
trustees shall fix the time and place of sale and glve potice thereof as then such | and subatf
required by law, by the beneficiary,
record, which, when
7. Afer default and any time prior 1o fise days before 1he date set by the Trustee for the Trustee's sale.  county or counties §

the grantor or other Persin so privileged may pay the entire amount then due under this trust deed and the

’ semredllwn-h)'4intludimlcnsLsamlcxpenksaﬂuall)' incurred in enforcing i 11, Trustee accepts this trust when this deed, duly executed and acknow.
tion and trustee’s and altorney’s fees not exceeding the amount provided by faw) other ( i :;dfﬂi"lﬂ I:ll;le :“!)yu?'"g l'::ml;d, lldrmvldfd bydlaw. Thet:rul‘t’o:d jot obl 4
. ) 10 ny p ereto of pen 18 sale under any other deed of st or of
principal as would not then be due had no defauht occurred and thereby cure the default, any actlon or proceeding in which the grantor, bene lelary cr trustee shall be a
party unless such action or proceeding Is brought by the trustee.
8. After the lapse of such tinfe as ma;

the recordation of said Dotice of defa 12. This doed applies to, inures to the benefit of, and binds all parties
shall sell safd property at the hereto, thelr heirs, legatees devisees, administrators, executors, successors and
either as a whols or leg assigns. The term “'beneficiary” shali mean the holder and owner,

termine, at public auctfon to the money of the Eled €e, of the note secured herehy, whether or not named as a by

United Bta pylble 8t the time of. sale. Trustee muz postpone sale of alf or erein, In construing this deed and whenever the contest so requires, the mas.

ay portion of s d property by public announcement a; such time and glm of  culine gender includes the feminine and/or neuter, and the singular number tn-

sale and from time to time thereafter may postpone the sple by publlc an- cludes the plural.

IN WITNESS WHEREOF, said grantor has hereunio set his hand and seal the day and year first above written.

;Q Bty (SEAL)

y ~
STATE OF OREGON { K@—%ﬂlﬂ JM&K&M..__.W(SEAD

Gadyle o. Baldwin—-
County of Klamath

THIS IS TO CERTIFY that on this 17th oy of July . 19.86_, before me, the undersigned, a
Notary Public in and for said county and state, personally appsared the within named
.+ Jeffrey F. Baldwin and Gavle o. Baldwin
i B o axeculed the foregoing instrument and acknowledged to me that
; " . the p'?;e freély and voluntarily for the uses and purposes therein expressed.

IN TBTIMONY WHEREQF, 1 have hersunto set my hand and affixed my nolarial seal the day and year last above writlen.
o L . ° )
T .

N
.

Notary Public for Orego

My commissfon expires: 6, -/ é -/f f

Sr—

st

Loan No. 3901252

TRUST DEED

I certify that the within instrument
was received for record on the .23rd
. dayof ... July . 19._86.

deffrey F. Baldwin (DON'Y usx THIs at.4:19 o'clock ..B_M., and recorded
Gayle 0. Baldwin Yon  meovED in book . _M86_ ... on page 12923

Grantor LABEL IN COUN. Record of Mortgages of said County.
(o] TIES WHERE

T
KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand cnd £ Co
AND LOAN ASSOCIATION attixed, Y omd and seal of County
Bensficiary

After Recording Return To: —EVelyn Biehn, County Clerk .

KLAMATH FIRST FEDERAL SAVINGS pnty Clerk
AND LOAN ASSGCIATION By y
P. 0. Box 5270 Fee: $9.00 Y L L7 L2 KD .

Klamath Falls, Oregon 97601

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have bean paid,

TO: William Sisemors, . Trustee

The undersigned is the legal owner and holder of all indebledness secured by the foregoing trust deed. All sums secured by said trust deed
have b:en fully gd and la:-qﬁsd. You hereby are directed, on Payment to you of any sums owing to you under the terms of sald trust deed or
pursuant to atatute, to cance! all evid of indebted: d by sald trust deed (which are delivered to You herewith togsther with said
trust deed) and to reconvey, without warranty, to the paties designated by the terms of acdd trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Association, Beneficiary

by.




