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6358.7, - WITH RIGHTS TO FUTURE ADVANCES AND RENEWALS g @
“THIS TRUST DEED; made this SO 13 4§ H—— .day of duly , 19..86.., between
‘ Harry L. Pemberton

as Grantor,

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in o Klamathee ....County, Oregon, described as: 2545 Homedale Road, Klamath Falls, Oreg

Lots 5 and 6 in Block 3 and Lots 5 and 6 in Block 4 of BAILEY TRACTS NO. TWO, according te
the official plat thereof on file in the office of the County Clerk of Klamath County,
Oregon; AND that portion of Ronald Street, vacated lying between Blocks 3 and 4 and

adjoining the above described lots.

This document is one of two securing a loan to Harry LeRoy Pemberton dated July 15, 1986
in the amount of $21,500.00 with maturity of January 20, 1991.

together with all and gular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE ol each agreement of grantor herein contained and payment of the
sum of Twenty-One Thousand Five Hundred and.No/100- .WITHURIGHTS-TO-FUTURE-ADVANCES AND

RENEWALS-?----r--,?.-~.rr-.':f',ﬁ-.-r.r-.-... - === =m====nDollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

not sooner paid, to be due and payable ...._.J.anuar.‘y._.ZO - 19.91. .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneliciary.
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable.

The above described real property is not currently used for agricvltural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making ol any map or plat of said property; { b} join in

1. To protect, preserve and maintain said property in good condition granting any easement or Creating any _restriction thereon; (c) join in any

and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement afircting this deed or the lien or charge

not to commit or permit any waste ol said property. thereol; (d) reconvey, without warranty. all or any part of the property. Thé
2. To complete or restore promptly and in good and workmanlike frantee in any reconveyance may  be described as the “‘person or persons

manner any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals thesein of any matters or facts shall

destroyed thereon, and pay when due all costs incurred therelor, be conclusive proof of the truthiulness thereol. Trustec's lees for any of the
3. To comply with all laws, i lati

reg co ¢s. condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneliciary so requests, to 10. Upon any delault by grantor hereunder, beneliciary may at any

join in executing such financing statements pursuant to the Unitorm Commer- time without notice, cither in person, by afent or by a receiver o be ap-

cial Code as the beneliciary may require and to pay lor {iling same in the pointed by a courf, and without regard to the adequacy of any security for

proper public olfice or ollices, as v il as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-

by tiling ollicers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name suc or otherwise collect the rents,

beneliciury.'r fssues and prolits, including those past due and unpaid, and apply the same,
4.

o provide and i

! intain i on the building less costs and expenses ol operation and collection, including reasonable attor-

i i t 0 .
now or herealter erected on the said premiscs against loss or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as lhere iciagy may lgom time to time require, in ficiary may determine.
T Amoun i

an amount not less than $ 11 - ., written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter; all  collection ol such rents, s and profits, or the proceeds of hie and other
policies ol insurance shall be delivered to the beneliciary as soon as insured: insurance policies or compensation or owands for any taking or damage of the
it the grantor shail fail for any reason to procure any such insurance and to  property, and the application or release thereol as aloresaid, shall not cure of
deliver said policies to the beneliciary at least fifteen days prior to the expira- waive any delault or notice ol default hereunder of invalidate any act done
tion ol any policy ol insurance now or hercalter placed on said buildings,  pursuant fo such notice.
the beneficiary may procure the same at A{dnlul's expense. The amount 12. Upon delault by prantor in payment of any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary  declare all sums ecured hereby immediately due and payable. In such an
may determine, or at option of beneliciary the entire amount so collected, or event the beneficiary at his election may proceed to e this trust deed
any part thereol, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any delault or notice of delault hereunder or invalidate any i d sale. In the latter event the beneliciary or the trustee shail
act done pursuant to such notice. N execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction liens and to pay all to sell the said described real property fo satisly the abligation secur

taxes, assessments and other charges that may be Jevied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments and other thereof as then required by law and proceed to foreclose this trust deed in
charges become past due or dclinq;m;t and ,:(romplly delivler receipts therelor the manner provided in ORS 8§6.745 to 86.795.

eneliciary; shou ail to make :ment of any taxes, assess- )
zze:t:e‘;::u:{nce ‘;:remlums, sher chnm"p:’pnynbla by ’ﬂumloh either . le.' A“fl"”l!' trustee h.;s ;‘()I,ll",n'ﬂf!'l’ Joreclosure by advertisement and
by ditect payment or by providing beneliciary with funds with which to sale, and at any time prior (0.5 €IS pelore the date the trustee conducts the

preY . . ' sale, the grantor or any other person so privileged by ORS 86.753. may cure

make such payment, beneliciary may, at its option, make payment thereol, the delault or defaults. 11 th elaul ! . y
and the amount so paid, with interest at the rate set lorth in the note secured elault or delaults. e delault comsists ol a failure fo pay. when dur,
hereby, together with the obligations described in paragraphs 6 a

nd 7 of this sums secured by the (rust‘drrd. the delault may be cured by paying the
trast deed, shall be added to and become a _part of the debt secured by this ;’(::":h:,:"g:"‘;u‘:"’: ‘nt the time of the cure other than such portion a3 would

! e N A B ad no delault occurred. Any other delault that is capable of
trust d"d'h""e‘o';‘)“' d“ 7"",":02:1 “"yn:;ﬁ';’ :"'}:";m"e“ as n‘;f:’:e:-’idanl’heal r;he_ being cured may be cured by tendering_the perlormance required ur{‘der the
b":ln"_ a(?escribed nsp:');ll e the grantor, shall be bound '5 H‘:: Zb;ma’llnn':r trust dc;-;!. In :u;')' case. i;: '-"nldition to curing the default or
4 : L rOPe f elaults, the person cllecting the cure sha pay to the beneliciary all costs
zTc:ibe:d'"::m;h:l‘l :2:{ l"” bo‘f"‘"hl:l; t:’:’ P‘)",'F"',:" ;ten:r?’ﬁ;‘:lzch;'i:;: and expenses actually incurred in enlorcing Ihe) obligation of the )trusr deed
* 24 H O T - F
out notice, and the nonpayment thereof shall, at the option of the beneliciary, g;,“,":":' with trustee's and attorney’s fees not exceeding the amounts provided
render all sums secured by this trust deed immediately due and payable and * 14. Otherwise, the salc shall be held on the date and at the time and
consmu;e grbreach 0’1 this "ul:."ege::d cxpenses of this teust including the cost place designated in the notice o sale or the time to which said sale may
of title s.targhp:{ \:'Iell a coslf and expenses of the trustee incurr be P""P‘"‘fdl as provided by law. The trustre may sell said property cithet
;n connec!’i’on.wilh o‘; i enlorcing this obligation and trustee’s and attorney’s Lnuc‘l,l'(‘:n '::"::;w";i‘;”:"’:’:;","d‘:r f;z:‘:’:‘,;"‘d ".:-l’,""‘ 3:'" ';":' "[’l::c::’ "s:lfar;:{:sl:
ces actually incurrec. . . . shall deliver to the purchaser its deed in form as required by law conveyin
atfect li‘e Z'et::u?"!;ﬂ:;ﬂ:"‘a :?dpgv:t:dol"?r,n:ﬁ?i:?yogr [;!'?‘i::lrllnfm;u:‘pzr':;ngm‘l? ";e'f'%"‘y so led' "‘:"“ ""i;h"”‘ any covenant ﬂfrg'lfmnl)'f rx;'ﬂi 0:’5'"5
3 y H penett N 0 A plied. e recitals in the deed ol any matlers of fact shall be conclusiv !
:«:‘t’llnl;u?tr z)':c:hﬂel";grcc hich the l_’"‘f"c"":aﬂ;a‘;“”.;;"c:,"s“'!’ ::j":_‘:p;::(’fs‘d"':s of the truthiulness thereol. Any pr:uln. eacluding the hu::er,"hu;";:r:I&'l?:t
cluding evidence of title and the ¢ ry's or trustee’s attorney’s lees; the the grantor and beneliciary. may purchase at the sale.
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided hetein, trusfee
fixed by the trinl court and in the event ol an appeal from any judgment or shall apply the proceeds ol sale fo payment of (1) the expenses of sale, in-
decree ol the trial court. grantor lurther afrees to pay such sum as the ap- cluding the compensation of the trusfee and a reasonable charge by trustee’s
ellate court shall adjidgte 1 ble as the benel y's or frustee’s aftor- atfaeney. (2) to the abligation secured by the trust deed, (3) 10 all persons
p f i pel
ney’s fees on ch appeal. having l‘f\‘(l'ldf.d liens subsequent fo the interest ol the trustee in the trust
1t is mutually agroed that: . ',’I',‘:“, oy !,h"' f"',"",’,'.' may ""‘"'“','"h'-"' onder ol their priority and (4) the
8. In the event that any porfion of all of said property shall be taken ”""" L it anv, fo the granter o fo his sucvesser interest entitled to such
under llhr right 'ul entinent dnumi'r; or A'-’amlwnnnliun. lwnr:n"i’::r)' shall have lbi;r surplus. 16. Beneliciaty may lrom fime {0 fime appoint & KICCEasOr 0F pucces
right, il it so elects, ta require that all or any portion ol the monies payable . H g -
as compensation lor such taking, which are in escess of the amount required wors to any frustee named herein or fo any auceeasor truntee appointed hese-

o v H . ander. Upon such appointment. and without conveyance to the successos
fo pay all reasonable costy, expenses and attorney’s lees necessarily paid 01 ypyutce, the Intter shal be vested with all title, powers and dutics conierred

incurred by grantor in such proceedings. shall be paid to beneliciary  and ’ v 3 »
applied by ’il blir.-( upon any rr!ummblr costs and expenses and attorney's lees, upon any "'":."" ';'"";"; "‘""';' "" f"""."""". Netounder. Each such appointment
‘both in the teinl and appellate courls, necessarily puid or incurred by bene- ution shall be made O ':"‘"'" inatrament esecuted by beneliciary.
ticiary in such proceedings, and the balance applied upon the indebtedness which the ;"""I‘-'l' _""“I'"l,' ol the county or countics in
secured hereby: and arantor adrees. at its own expente, to take such actions  pep propu‘ " all be conclusive proof of propee appointment
and execute such instruments as_shail be necessary in obtaining such com- o successor trustee.
pensation. promptly upon beneliciary’s request. 17. Trustee accepts this frust when this deed, duly executed and
9. At any time and from time to time upon written request ol bene- ackpowledgtd is made a public record as provided by law. Trustee is not
ticiary, payment of its lees and presentation of this deed and the note lor obligated to notily any party hereto of pending sale under any other deed ol
endorsement (in case of lull reconveyances, for cancellation), without alfecting trust or ol any action or proceeding in which grantor, beneficiary or trustee

the linbility ol any person for the payment ol the indebtedness, trustec may shail be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee heseunder must be either on attomey, who is an octive member of the Oregon Siate Bor, a bank, trust company
ot savings ond loon ot horized to do busi under the laws of Oregon or the United Stotes, o title 0 horized to insure title to real
propenty of this stote, its idiaries, affiliates, agents or t h the United States or ony agency theteof, or an esctow ogent ticensed under ORS 696,505 10 696.585.

— e




The grantor warrants that the Proceeds of the loan represented by the above described note and this tryss deed are:
(a)* primarily Ior. drantor's Personal, family or household Purposes (‘see Important Notice below),
#// '(b)--lchmergmuﬁon,-op(mnil-grw“-iw# bueal )are dorbusiness oz ial-ps

This deed applies to, inures to the benelit of and binds ali parties hereto, their heirs

, legatees, devisees, ad, rators,
personal repr ives, succ rs and assigns, The term benah'ciary shall mean the holder and owner, including pledg

s,

e, of the contract

secured hereby, whether or not named as g beneticiary herein, In construing this deed and whenever the confext so requires, the masculine
gender includes the femin;, and the n ‘,andthe';'.r' ber incl,

des the plural,
IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written,

<2,

—_
* IMPORTANT NOTICE: Delete, by lining ous, whichever warranty {a} or {b) is
not [yririn licable and the benofi -

Yy 9 req
. 1319, or equivalent,
disregard this notice,

{1F the signer of the above js o <orporation,
use the form of n:lmuwlodgomom opposite.}

STATE OF OREGON, STATE OF OREGON,

<. County ;)l...“.,,. ) | County Of e
K yij,,-,-‘. fnsices a; This instr was ack,

| Wigdy.:15°
Y B.

Nétary Public for Oregor; No.fa"' Publié for Ot.'egon )

(. SEAL)
ires:  3-1 4- 87 My commission expires:

REQUEST FOR FuLL RECONVEYANCE
To be vsed only when obligations have been poid.

,» Trustee

said trust deed Or pursuant to statute, to cancel all evi
herowith together with said trust deed) and ¢o reconvey, without warranty,

eatate now held by you under the same, Maif reconveyance and documents to ..

DATED: ...

" Beneliciary

De net jese or destroy this Trust Deed OR THE NOTE which i secures. Both must be delivered 1o the trustes for before yance will be mods.

A N _}\—\\
W STATE OF OREGON,

(FORM No. sa1) . _ ' : County of ... Klamath o
l'!V!NS-N(II LAW pup. co., PORYLAND. ORE. I Certify 'hat the w,‘th"n "nstrument
was received for record on the 24 th
of . WSuly
at 11 o
SPACE RESERVED in book/reel/volume No, M86 on
FOR 293 or as fee/file/instru-
RECORDER'S UsE ment/microfilm/reception No. 6398,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK , Evelm..xs.;g.hn.....g.o:;mx..clexk,...

X 5210 gy K
mm%:*#' Q‘onseon 97601 : By < . e

A Deputy
RIS Y




