3T

TRUST DEED Vo L_L_&L Pageim

THIS TRUST DEED, made this .2lth. wwday of ... J0ly. , 19...86., between

—— FOREST. PRODUCTS. FEDE

as Beneficiary,

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
TI'_L e CoOUNLY, Oregon, described as:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

together with all and si gular the ¢ , hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all tixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . SIXTEEN THOUSAND..FIVE. HUNDRED..AND..N0O/100

- ($16 ,500.00) Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereoft, if
not sooner paid, to be due and payable . ... . per. terms....of...nqte ............ 219 .

f i date, stated above, on which the final installment of said note
or any part thereof, c i

then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall becomne immediately due and payable,
The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: fa) consent fo the making of any map or plat ol said property; (b) join in
; e b3

- To protect, preserve and maintain said property in ¢ any Nt or creating any .rrsllic'linn thereon; fc) join in any
and repair; not to remove or demolish any building or improvement thereon;  Subordination or other agreement aliecting this deed or the lien or charge
not to conunit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in dood and workmanlike drantee In any reconveyance may be described as the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto, and the recitals there’ .
destroyed thereon, and. pay when due all costs incurred therelor. be conclusive prool of the truthiulness thereol. Trustee's fees for any of the
3. To zomply with all laws, ordinances, regulations, covenants, condi-  Services mentioned in this parafiraph shall be not less than 85,
tions and restrictiona allecting said property; if the beneliciary so requests, to . 10. Upon any default by grantor hereunder, beneticiary may at any
Join in ex ing suzh' fi 4 st pursuant to the Uniform Commer- time without notice, cither in nerson, by agent or by a receiver 1o be ap-
cii! Code as the beneliciary may require and to pay lor liling same in the pointed by a court, and withour regard to the adequacy of any security for
proper public olfice or ollices, as well as the cost of all lien searches made  the indebiedness hereby secured, enter upon and take possession of said prop-
‘by tiling olticers or searching agencies as may be deemed desirable by the eIty or any part thereol, in irs OWR name su. or otherwise collrct the rents,
beneliciary. . . issues and prolits, including those past due and unpaid, and apply the same,
‘4. To provide and continuously maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable attor.
now or herealfter crected on the said premises dgainst loss or damage by fire ney's tees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneticiary may lrom time to time require, in liciary may determine,
an amount not .less than § ... Ly .uP RN » written in
companies acceptable to the bene ictary, wi 0ss payable to the latter; all
policies of insurance shall be delivered to the beneliciary as soon as insured;
H i such insurance and to ptoperty, and the ap
y's prior to the expira- waive any default o
placed on said buildings, pursuant to such notice.
at frantor's expense. The amount 12. Upon delautt by grintor in payment of any indebtedness secured
e pohcy. may be appli hereby or in his perlormance of any agreement hereunder, the beneficiary may
declare all sums secured hereby imnlfdi.'llrly due and payable. In such an
event {he beneticiary at his election may proceed to foreclose this trust deed
m equity as a mortgage or direct the trustee to foreclose this trust deed by
K advertisenent and sale. In the latter ovent the beneliciary or the trustee shall
such notice, . cxecute and cause to he recorded his written notice of default and his election
To keep said premises free from construction liens and to pay all to sell the said described  real property o satisly the abligation secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the frustee shall lix the time and place of sale, give notice
against said property before any part of such taxes, assessinents and other thereot as then requited by Jaw and proceed (o foreclose this truse deed in
chnrﬂcslbncome pnstddu; or delinq;ul’ll and ﬁwmptly deliver receipts therelor  the manner provided in ORS 8§6.715 1o 86.795.
to beneliciary; should the grantor fail to make payment of any taxes, assess. B
ments, insut{ncc premiums, liens or other chardes” payable by Arantor, either {rustee h:‘“ rommenced loreclosure by advertisement and
by direct payment or by providing beneliciary with tunds with which to prior fo
make such payment, bencliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described i,
trust deed, shall be a

same extent that they are bound lmI- the pay t of the ;" on herein

described, and all such payments shall be immediately due an, payable with- s J
out notic'e. and the nonpayment thereol shall, at the option of the beneficiary, ;:;gz’::' with trustee’s and a
:::‘s!:i’;uﬂl ;l;’!::cs’:Cg;cgl;sb);"“’s"“d:’e"‘is.f deed immediately due and payable and I4. Otherwise, the sale shall be held on the date and at the time and
. To pay all costs, lees and expenses ol this trust including the cost g"c' designated 'in the notice of ‘sale or the fime to which said sale may
ol title search as well as the other costs and expenses ol the trustee incurred i"" J’:s'p‘;'::d' as provided ‘;" law., IT"' frustee may sell said property: cither
in connection with or in enforcing this obligation and trustee's and attorney's e parcel or in :”;;!;'1' ‘l’"'“ s h."d shall sell the parcel or parcels at
fees actually incurred, st Didder for cas, .. payable at the time of sale. Tungec
To appear in and defend any action or h the purchaser its deed in jorm as required by law conveying
ecurity rights or powers of beneficiary or A erty 30 sold, but without ANy covenant or warranty, capress or im-
3 T el lied. e recitals in the deed of any matters of {act shall he conclusive proof
uthiulness thereot. Any person, excluding the truster, but including

the grantor and benehcmry. may purchase at the sale,

15. When frustee sells pursuant to the powers provided herein, trustee
of an appeal from any judgment or llllll. apply the proceeds of sale to pavment of (1) the expenses of
decree of the trial court, Rrantor further agrees (o pay such sum as the ap- cluding the ion of the trustee and a
peliate court shall adjudge reasonable as the beneliciary's or ftrustee's attor-
ney’s fees on such appeal. rde
It is mutually agreed that: """ as ?’""' inferests ma
8. In the event that any portion or all of said property shall be taken "‘”"I"" tany. to the gran
under the right of inent d in or d\ i beneliciary shall have the surplus. 16. Benelicinry - . .
right, it it so elects, (o require that all or any portion ol the monies nayable wors fo any '""" Icinry "';')" Tom fime o fime a
A compensation for such taking, which are in excess of the amount tequired 1 o (.I Y frus "':' named herein or to any
fo pay all reasonnble costs, expenses and attorney’s lees necessarily paid or ;"" :" r" pueh appointment,
i i H be paid to beneliciary and fustee, the herel
pon any reasonable costs and expenses and attorney’s fees, "”Z" ﬂg}' Srustee herein named or a 0 . Hhid
and appeliate courts, necessarily paid or incurred by bene nfr 1 substitution shall be made by written matrumen: executed by bmh;‘m_y.
liciary in such lings, and the bal. lied upon the indebtedness “;:fc"’ when ncor_d.rd in the mortgage records of the counry or counties in
secured hereby; and grantor afrees, at its own expense, to take such actions :;; ";:"' the pmpe:l) :" situated. shall be conclusive provf of proper appointment
and exccute such instruments as shall be necessary in obtaining such com-. € SUCCessOr frustee.
pensation, promptly upon beneliciary's request, 17. Trustee accepts  this y executed and
Al any time and Irom time to time upon written request of bene- acknowledged is made a public 2 . Trustee is not
liciary, payment of its fees and presentation of this deed and the note for obligated to notify A
endorsement (in case of full reconveyances, lor cancellation), without alfecting trust or of any action or proceeding in
the liability of any person ... the payment of the indebtedness, trustee may shall be a party unless such acti

and expenses actually incurr

NOTE: The Trust Deed Act provides that the trustee hereunder must be either on attorney, who is an active member of the Oregon State Bar, o bank, trust company
or savings aond loan i h 1 to do busi under the lows of Qregon or the United States, o title § e pany horized to insure title 1o real
property of this state, its subsidiaries, affiliates, agents or bronches, the Uniled States or any ogency thereof, or an escrow agent licensed under ORS 698 505 10 656.585.
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The grantor covenants and agrees to and with the peneficiary and those claimirrg under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the .same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* prr'marily for grantor's p,ersonal. tamily or household purposes (see Important Notice below),
ivath i+ tor-is-a-mtural-p For—trersi or

(b)-—fer ¢ Ceven-ii-gra

This deed applies to, inures to the benelit of and binds all parties hereto,
personal representatives, successors and assigns. The term beneliciary shall mean the

som)-are tor 1

their heirs, legatees, devisees, administrators, executors,

holder and owner, including pledgee, of the contract

secured hereby, whether or not named as 8 beneticiary herein. In construing this deed and whenever the confext so requires, the masculine
gender includes the teminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his ha

PR

* |MPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is X
not applicabl if ty a) is appli t1e and the heneficiary is a creditor
as such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
discl for this purp! use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregard this notice.

{1f the signer of the cbove is @ corporation,
use the form of acknowledgement oppotite.}

STATE OF OREGON,
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County of ...

This instrument

nd the day and year first gbove written.
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Y. e S

"?atricié Ann Barney

was acknowledged before me on

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vied only when obligations have besn poid.

TO: oo e e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foredoing trust deed. All sums secured by said

trust deed have been fully paid and satisfied. You hereby are directed, on paymen

+smd

said trust deed of pursuant to statute, to cancel all evi { of i

¢ to you of any sums owing to you under the terms ol
< secured by said trust deed (which are delivered to yot

herewith together with said trust deed) and to reconvey. without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconvey and

DATED: .. . - B L o .

" Bonaliciary

De not less or destrey this Trust Desd OR THE NOTE which it secures. Both must be delivarad fo the frustes for concellation bafore raconvayance will be mode.
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STEVENS-NKSS LAW PUB. CO.. PORTLAND, ORK.

—_

_ Patricis Ann. Barney......
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DESCRIPTION

-half of the Southeast
39 South, Ran
€ particularly dege

Beginning at t
described in M
Records,

North 87°15'90g"
-45 feet, thence
West 1180.48 feet to
measured at right
Canal, South Branch,
asterly 115 feet,
Canal 392.67 feet to a
i i h line of the said South one-half of the
Southeas €-quarter, thence South 89°56'14" East along the North
line of said South one-half of the Southeast one-quarter 1082.58
feet, to a 3" iron Pin on the West line of said parcel of land
described in M69, page 6053, thence South 00°06'00*" West along
the West line of said parcel described in M69, page 6053, 322.65
feet to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed forJreclord at request of the 24th day
y

of ___July =~ A.D, 19__86 11343 ok —A M. and duly recorded in Vol. M86

of Mortgages on Page __12945

Evelyn Biehn, _Cpunty Clerk é \
FEE $13.00 By m 4%




