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THIS TRUST DEED, made this .. 4th. _._.day of July
_CRYSTAL.N..PALOMINO

e MOUNTAIN.. TLTLE. COMPANY. OF  KLAMATH COUNTY
WJQHNHEALMERmandeAVIDWRALMER. or_the. survivor thereof

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 11 of FAIR ACRES SUBDIVISION NO. 1, according to the official plat
thereof on file in the office of the County Clerk of Klamath County,

Oregon.

together with all and ingular the t ts, heredi ts and appur and ull other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and prolits thereot and all lixtures now or herealter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wm of . THREE THOUSAND AND. NO/100 e

—=—"Dollars, with interest thereon according to the terms of a promissory

benehcmryor order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .88. provided thereln. % .
The date of maturity of the debt secured by this instrument is the date, siated above, on which the linal installment of said note

becomes due and payable.
The above described real property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent fo the making of any map or plat of said properly; (b) join in
1. To protect, preserve and maintain said property in diti dranting any t or creating any restriction thereon; (c) join in any
und repair; not to remove or demolish any building or improvement thereon; subordination or other agdrcement allecting this decd or the lien or charge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in_any reconveyance imay be described as the “person or persons
manner any building or improveme: i . damaged or legally eﬂ(l'"Ed thereto,” and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all casts incurred therelor. be conclusive, proof of the truthfulness thereof. Trustee’s lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi.  Services mentioned in this paradraph shall be not less than $5.
tions and restrictions allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder. beneliciary may at any
join in ting such I ng ts pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneliciary may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public oflice or oflices, as well as the cost of all lien wearches made  the indebtedness hereby secured, enfer upon and take passession of said prop-
by liling olticers or searching agencies as may be deemed desirable by the erty or any part tf , in its own name sue or otherwise collect the rents,
beneliciary. issues and prolits, including those past due and unpaid, and apply the same,
4. To provide and i 1 intain i on the buildings less costs and expenses ol operation and collection, including reasonable attor-

Y 0 A .
now ar herealter erected on the said premises against loss or damage by lire  ney's fees upon any indebtedness secured hereby, and in such order as bene-

h
and such other harurds as nefick ), g time require, in ficiary may deterntine.
an amount not less than SEG(]- iﬂlgﬁfébi ggl&e , wriften in 11. The entering upon and takind posscssion of said proprrty, the
compani ptable to the b iciary, with loss payable to the latter; all collection of such rents, issues and prolits, ur the proceeds of fire and other
policies of insurance shall be delivered” to the beneliciary as soon 43 insured; i policies or con <ation or awards for any taking or damage of the
it the grantor shall lail for any reason fto procure any such insurance and fo  property. and the application or release thereol as aloresaid, shall not cure or
deliver said policies to the beneliciary at least lilteen days prior to the expira- waive any delault or notice ol default hercunder or alidate any act done
tion of any policy ol insurance now of herealter placed on said buildings, pursuant (o such notice.
the beneliciary may procure the same at grantor's expense. The amount . .
collected under any lire or other insurance policy may be applicd by beneli- 12. Upon delault by grantor in payment of any indebtedness secured
ciary upon any indebtedness secured hereby and in such order as beneliciary hereby or in his perlormance 0{, an "ﬂ';f’""" 2"'"’“’"- lhcbbenthcmry':nay
may determine, or at option of beneliciary the entire amount so collected, or declare all sum's.sccul:d hereby imme iately due and paya ’ei'_ In SUCd :3
any part thereof, may be released to grantor. Such application or release shall  event the beneliciary at 5 5 s IS ”u“ed eb
hot cure or waive any default or notice ol default hereunder or i lidate any I8 equity as a mortgage or direct the y
act done pursuant to such notice. adver and sale. In the latter eve
5. To keep said premises free from construction lens and to pay all  execute and cause to be recorded his wri 5 and
taxes, assessments and uther charges that may be Jevied or assessed upon or to sell the said d""c"bed ’"'h p"’l’?"'i to ‘“’"”5’ ’l'"’ °l;"‘“,"°"s. '“c‘".
against taid property belore any port of such taxes, assessments and other h’:reby’. ‘”"";Ie“l“”‘ the ;’"‘:‘"’5 ‘“" (;’ the “g" ‘"; P’ﬂu Oh,ﬂ e, R"Z":’"?e
chargdes become past due or delinquent and promptly deliver receipts therelor ‘h"” as then .:’e:‘;"." OR’S' 8‘3“7417" lyg‘;;s to foreclose this trust deed in
to beneliciary; should the grantor lail to make payment ol any taxes, assess: the manner provi n 00 to §6.795. i
ments, insurance premiums, liens nr other charges payable by grantor. either 13. Should the beneliciary elect to foreclose Ly advertisement and sale
by direct payinent ot by providing beneliciary with funds with which to then after delault at any time prior to live days belore the date set by the
make such payment, benefiziary may. at its option, make payment thereol, trustee lor the trustee’s sale, the grantor or other person 50 privilefied by
and the amount 50 paid, with_interest at the rate set forth in the note secured  ORS 86,760, may pay to the benel y or his s in inferest, respec-
todether with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
added to and become a part of the debt secured by this obligation secured thereby (including costs and cxpenses actually incurred in
waiver of any rights arising Irom breach of any of the enlorcing the terms ol the obligation and trustee’s and atforney's fees not ex-
d for such payments, wth interest as aforesaid, the prop- ceeding the amounts provided by law) other than such portion of the prin-
erty hereinbel grantor, shall be bound to the cipal as would not then be due had no delault occurred, and thereby cure
same extent that for the payment of the obligation herein the delault, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be immediately due and payable with- the trustee.
out notice, and the nonpayment thereol shall, at the option of the beneliciary, 14. Otherwise, the sale shall
render all sums secured by this trust deed immediately due and payable and lace designated i H
constitute a_breach of this trust deed. 3 . ) ﬁ,_. postponed as pro
. To pay all costs, fees and expenses ol this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred auction to the highest bidder tor cash, payable at the time of sale. Trustee
in connection with or in enlorcing this obligation and frustee’s and attorney’s shall deliver to the purchaser its deed in lorm as required by law conveying
fees actually incurred. . . . the property so sold, but without any covenant or warranty, express or im-
7. To appear in and delend any action or proceeding purporting fo  pli tals in the deed of any matfers ol fact shall be conclusive prool
allect the security rights or powers of beneliciary or trustee; and in any wit.  of the truthlulness thereof. Any person, excluding the trustee, but including
action or proceeding in which the beneliciary or trustee may appear, including the grantor and beneficiary, may purchase at the sale.
any suit for the loreciosure of this deed, (o pay all costs and expenses, in- 15. When trustee sells pursuant fo the powers provided herein, trustee
cluding evidence ol. title and the ben.ellcm(ys or trustee s_arlornf')'s fees; the shall apply the proceeds ol safe fo payment of (1) the expenses of 'ule, i
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be cluding the com| ensation of the trustee and a reasonable chargde by trustee's
i g i @ 1 an appeal from any judgment or P e y
fised by the trial court and in the event O P ¥ h attorney, (2) to the obligation secured by the trust deed, (3) to all persons
decree ol the trial ':"'.'""’"‘""'"' l""”'" "‘;’",’ ml’".“' j""Ch sum as the ap-  having recorded liens subsequent fo the interest of the trustee in the trust
prll.nla court shall adjude reasona e ax the hencliciary’s or trustees attor- deed ms their interests may appear in the order ol their priotity and (4) the
ney's leen on such appoal. surplus, il any. to the grantar or fo his successor in intorest entitled to such
1t is mutually agrocd that: . neeplun,
8. In the event that any partion 0 all ol said propetty shall be taken 16. For any season pemitted by lnw heneliciary may from time to
".m'" !'"': right ol eminent d?'"""" or “"""""""“""'."'"'"“ rry ’h“.” have the timie appoint a8 successar of ausvessors Lo any {infee named herein or to any
right, it it so_elects, fo require that all or any portion ol the manies payable successor {rustee appainted hereurnder. Upan such appointment and without
as compensation lor such taking, which are in cicess of the anount required ronvepance 10 the success frustee. the Istter shall f'\r eated with all title,
to pay all reasonable costs, expenses and attorney’s fees necessarily paid or sowers and duties cunferied upen any trustee herein named or np'mmlni
incurred by grantor 4 such  proceedings, shall be paid to beneticiary and ‘a"r ndet. Each such appomtment and substitution shall be made by eitten
applied by it first upon any reasonable costs and expenaes and attarney’s lees instruntent executnd by Beneliviary, wontumng tefereme (0 this trust deed
Both in the trial and appellate courts, necessaeily paid or incurred by e and ifs place of record, which, hen ecorded in the oftice ol the County
ficiary in such pr fings, and the bal applied upon the indebtedness Cletk or Recorder of the county ur counties in which the property in ituated,
”cz‘l‘"d hereby; "‘"‘.’ ’;"“"“"'"*""“'h";l “',’ o ';2";'"’,." ("LJ#:."J"‘;"J"::;’:’ shall be conclusive proof of proper appointment of the successor fruster.
and execute such instruments as sha e necessary in obtaining st - 3 i "
pensation, promptly upon beneliciary's request. . kno }Z‘ L"‘."" (‘!“'p“ g;f’ """d“"'" ""'z.l ,flh;,d' """Y 7:‘"‘""“! and
2" At any time and from time (o time v written request ol bene- :‘;"“"Vﬂ; fo nt;:il;'":n;’ ;aft‘; "“7":“':%‘ ;:" I,:I‘;"'“;e un}:,"‘";';'y ;;‘f:::ed::dn:;
ticiary, payment ol its fees and presentation of this derd and the note lor et or ol any action of oroceeding in A antar, beneficiary or trustee

ndorsement {in case of tull reconveyances, for cancellation), without affectingd 5 | Rra
:Ile linbility of any person tor the payment ol the indebtedness, trustee may shall be a party uniess such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides thot the trustes hereunder must be either on attornoy, who Is an active member of the Oregon Stote Bor, a bank, tiust company
or savings ond loon association authorized 1o do business under the lows of Oregon or the United States, a title insurance company authorized to insure title fo reol
propeny cf 1his state, its subsidiaries, offiliates, agenis of branches, the United States or any agency thereof, or on escrow ogont licensed under ORS 694.505 to 696.585.
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This deed applies to, inures to the benetit of an,
tors, personal representatives,

contract secured hereby, whether or not
asculine gender includes th ini;

* IMPORTANT NOTICE: Delete,

by lining out, whichever war, nty {a) or (b) is
not applicable; ot
as such word is def;

y {a) Is apg and the bensfici Y is a creditor

ined in the Tru'h-ln-l.onding Act ond Regulation Z, the

beneficiary mus ply with the Act ond Regu!l by king req

disclosures; for this Purpose, if this instrument is to be a FIRST lien to fin
the purchase of o dwelling,

use Stevens-Ness Fo,
if this instrument is NOT fo be a first lien, or is

ance
m No. 1305 or equivalent;
not to finance the purchase
of a dwelling ugg,ﬁhugl-Noanom No. 1306, or quivalent. If plance
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(ORS 93,490)

ove described note and this trust deed are:

burposes (see I'm ortant Notice below
ol B S SRR hokis

devisees, admim'stmtors, execu-
owner, including pledgee, of the

and whenever the context so requires, the
includes the plural,

attorney-in-fact
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 Poribiity app
OYR, JACKS
fact ’,'ﬁ,qgf CR)

ed the foregoing instry-
- e volunt, Ly act and deed,

(OFFICIAL %/
SEAL) ; 1.& 7oA L

.....and acknowledg
ment t3 be .

STATE OF OREGON, County of .. . .
Personally appeared ... e

e e e L ...who, each being

duly sworn, did say that the former is the. .. .

president and that¢ the latter is the

secretary of ... .

and each of them ack,
~~and deed.
Before me:

[————

and
first

Notary Publzc for Oregon

(OFFICIAL
My commission expires:

SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

» Trustee

The undersigned is the legal owner and holde secured by the foregoing trust deed, All sums secured by said
trust deed have been fully paid and satislied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of indebted; secured by said truss deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the same.

. Mail reconveyance and documents to .

A9

Do not lose or destrey this Trust Deed OR THE NOTE which i secures. Both must be delivered to the trustee for

before will be made.

 _\\“ e
TRUST DEED

STATE OF OREGON,
{FORM No. 831y ss.

County of ~...Klamath... .
STRVENS-NESS LAW pup, ¢o., PORTLAND. ORE. 1 cert,‘[y tl,at ’I,e wi”,in ins{ru_
ment was received for record on the
24th . day of ceduly , 1986..,

o'clock.. PM., and recorded
in book, reel/ volume No

page. 12978 . or as document/fee /file/
instrument/microfilm No. . 64019 ,
Record of Mortgages of said County.

Witness my hand and seal of
County aftixed.

~-CRYSTAL.N..PALOMINO

Grantor SPACE RESERVED

~JOHN_PALMER & DAVID. ror
PALMER

RECORDER'S use

Beneficiary
AFTER RECORDING RETURN ToO

MOUNTAIN TITLE COMPANY OF
OREGON

L eans

—_—




