- JRUST DEED

day of s Bpr

INC... 2R

as Beneficiary,

Grantor irrevoca pargains, sells and conveys n trust, with power of sale, the property
Klane

County, Oregom described as:

OREEONSHORES—UNIT#ZFIRSTADDITION, in the County

with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging of in anywise
. or hereafter appertaining. and the rents, issu€s and profits ¢thereot and all fixtures now of hereafter attached to of ased in connec-

real estate.
OR THE PURPOSE OF SECURING P NCE of each agreement of grantofr herein contained and payment of the
: HUNDRED FIETY

ANDNO/ 100==—== T

.:'-—.-':'-7"——($1,3.50.0 —TT p with interest thereon according to he terms of a promissory
note of even date herewith, payabla to benelic ntor, the final payment of principal and interest hereof, it
at. matux.

== _<_',',_,—-—""':.’:_; -

not soonet paid, to be due and bl ..o - BY 19 e
The date of maturity of t by thi stated above, on which the tinal installment of said note
r

becomes due and payable. In hi r any pa i

any interest therein is 80iC. agreed to .be
sold. conveyed. assigned ate rantor W1 v obtain consent of approval of the beneliciary.
then, at the beneﬁciary‘s 1 obligations secured by this instrument, irrespectiv the maturity dates expressed ¢herein, ©f
herein, shall become imme! e and payable.

The above described real propeny s not currently used for ogll:ullwul, timber of grozing purposes.

. ' Wb, - . .
¢ the security of this trust deed, grantof agrees: (u) comwent (0 the mnking of any @l or plat of said property; (B) 0% in
preatrve and mainlnin said pmpuly in od m,““,;u" .tmnlm.n any casement 07 creating any _n~.\luc.hun thereon; (e) join m any
or demoli any building of improvemenf thereon; subordinaton or other n.ﬂvnmrnl affecting thin deed the
waste property: thereol: (d) reconveys without warranty: all or any part ol the p
. To complete OF restore pwmplly and in good and workmanlike any reconveyance may be ‘described 8% the “person ©f pe
any building of improvemem which may be construc(ed. damaged of legally enh_xled thereto, and the recitals there:n of any matfers or fact* shall
d thereon. and pa when due all costs incurred therelor. be c_ancluuvc. prool of the truthfulness thereol. Trustee's dees for any of the
. To comp ith all 1aws. ordinances regulations, covenants, condi- services ‘mentioned in this paragra ‘hall be not les> than $5.
ns and restrictions allecting said property: if the beneliciary 30 requests, © 10. beneliciary may at
in executing such financing 3ta ments pursuanf to the Unitorm Commer- 4 eceiver 10 be ap-
s the beneliciary may equire 8 d to pa for liling same N the Poin by 8 and w any security for
proper. public ollice or oflices, a3 ot all lien searches made c t possession ot said prop-
by liling officers of searching y b deemed desirable by the an : 5 therwise collect the rents,
beneliciary:, due and unpaid, s the
. To provido and conlinuously maintain jnsurance on the puildings es of aperation and collection. inclu
now of herealter erected on the said pnmises against loss of damage by tire ey fees upon any indeblcdmss secured hereby. and in su
h ot s as nelich i e require. in ficinry may determine:
t \ L. =2 4 ..., written in 11. The entering  upo and taking possrss;rm ol said prol
he beneliciary. with loss pnynble to the latter: all collection of such . isanes and profifs. of the procecds of hre
all be delivered (@ the peneliciary a3 soon as insur H insurance policies of €0 sation OF awards for any takin
¢ any reason to procure any such jnsumncc and_to property, and the app or release thereof a3 aforesaid.
he peneliciary at ! days priof t ive a
or

o the _expi!a- waive any default of default hereunder of invalidate any
an. no said buildings. nt to such notice.
beneliciary y he 8a £ el ..The amount 12. Upon delau antor in payment of any indebtedness secured
ed under i i b beneli- hereby orf in his perlomumc ngncmem hereunder, the beneliciary may
n any in S cured hel in o + beaeliciury dectare all sums secured heredy nediately nd payable In h an
mine, of at jon o ick he t collected, of event the beneficiary at hi ed
hereof, may . Such npplicaliun or release ® all in equity as @ mor{ga
i efault hereunder OF invalidate any advertisement nd sale.
tice. execute and  wri i tt and his €
ises Iree from conslruclinn Tiens and to pay all to sell the sa i i the obligation secured
charges that may be levied © d upon OF g t ce shall i place ol sale, give notice
art ol U 53! and_other 1 i g moceed (0 toreclose this frust deed in
¥ : ed in OR 35 to 86.795
should the #1807 fo any e 13. After losure b advertisement and
e premiums iens o O iy h bl v .. h sale, and at an¥ time p to te the )t'rustee conducts the
""b )'!.P.“’V'dm ' wi m‘;‘ sale, the grantol or any ivi ORS 8
eneliciaty ay, & ace the delault of detaults.
A h in ul the

y tenderin the pe¢
obligation eed. ny case, in addition fo curi
detaults, the person effecting the cure shall pay {o the bent!
and expenses ‘actually incurr +n enforcind the obligation ©
§ the Yeneticiary: tl;rle'LI::r with trustee's and atforney’s fees not exceeding the amounts pro
r all ms secur by this trust d ed immediu!ely due and payublc ant 4 ‘14 Otherwise.
(ute a_breach of this trust deed. ) ) 5 place designated in The
6. To pay all costs, fees and expense? of this trust including the cost Sooned as Br .
of title search a3 well as the other costs and expenses of the trustee incurred postpo
in connection with © in enlorcing this obligation and trustee’s and attorney’s
lees actually, incurred. . | 5
7. To appeal in and defend any action or procndmﬂ pulpomng to
s Of pawer:, of lbeneiiciary or trustee; @ in nn); :iu:l‘.1 oli
which the eneliciary ©f tru appear, includin of "'" truthiulness th i b eluding th (rust
is deed, to pay 'all costs and expenses, in- " e ing the trustec.
Giciary's or (rustee’s attorney’s fees: the the grantor and beneliciary. chasc at the sale.
his in all cases shall be 15, When trustee sells pursuant to the powers provided herein, trustre
judgme shail apply the proc“eds ol sale to payment ol (1) the expenses of sale, i

‘ment the al o]

y covena
matters of {

! n
rinl coutts to pay h sum a cluding the com;wnsaﬁoq Of.(hr trustee and a reasonable charge
all adjud nabl 1) to th gation secured by, the trust

ecorded liens subsequent fo t

deed 8% their interests may appeal in the or

. all of said property surplus, it any, to the grantor oF 10 his successor
de beneticiary o eurpleh o peneici . . .

right, i i e H ¢ o the monie e . Beneliciary m& ; from e to time appoint & successor_of SUCCer:

s compen . for st A e i equired sors o any trustee named herein or (0 any agccrsor frusfec nppmnlcd here-

v all es . \ ity paid or under. Ugon such appmntmrm. and without conveyance 10 the successal
. s elicinry ane trustee, the ' eated with all title. powers and duties conlert

rney's fees, upon any trustee herer or lep{‘lnlﬂf.hﬂrunder. Each such nppomlmrn(

 penes and substifutan shall be by writfen instrument executed by beneticiary.

w hwch. when seowaed The rTANEC reconds of the county ©f counties ift

which the propet ced. shall be conclusive proof ol propet nppcinlnlrnl

o take U of the successof ¢

obtaining such comt

3 X 17. Trustee accepts is trust when ed, duly executed and
m time u, written request ol bene- ncknowledged is d as ed by 1aw Trustee is ot
ficiary, paym its fees an i i th wd and the note for obligated 10 notily i nder a deed of
endorsement (in case o ion). without allecting trust or ol an¥ action of ng i benefici

the lability of any P he paym edness, rustee may shall be & party unless such ac ght by trustee.

NOTE: The Trust Deed Act provides that the trunied hereundof must be either an ariomey: who is on active member of the Oregon Sate Bar, O bank, trust compoany
or savings ond loan association guthorized 10 do busineit under the lawt of Orsgon of the United States. @ title insvtonce compony auhorized to insure 1 real
property of this state. s shbsidioriet, affitiotes, agems of bronches, nited States of any ogency shoreof, or on ercrow agont licensed under ORS £96.505 ¥




129&27

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is law- ’
’ fully seized in fee simple of said described real property and has a valid, unencumbered title thereto !
I

i
i
i
|
|

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family or household purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a b iciary herein. In construing this deed and whenever the context so requires, the masculine
gender includes the feminine and the neuter, and the singul. ber includes the plural,

IN WITNESS WHEREOF, said grantor has hereunto setti nd the day and year {irst above written.

* IMPORTANT NOTICE: Dalete, by lining out, whichever warranty {a) or (b) is
not licable; if y {a) is licable and the benefici Y is a creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and R gulati king required
discl ; for this purp use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

{If the signer of the above is o corporation,

use the form of acknowledgement ite.) j/

STATE OF , CALTFORNIA ) STATE OF OREGON,

) ss.
County olLOSAngeles JRRSRS Countyof ......................

This instrument was acknowledged before me on This instr was ack

Peter 1. Thompson as

of ...

Notary Public tor Oregon
(SEAL) (SEAL)
My commission expires: My commission expires:
April 7.1989

O e e

REQUEST FOR FULL RECONVEYANCE A SEAL
A MARIA ROSARIA ULELAY
NOTARY PUBLIC - CALIFORNIA

LOS ANGELES COUNTY
My comm. expires APR 7, 1989

The undersigned is the legal owner and hold i d. secured by the loredoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statut , to I all evid of indebted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

Te be used only when obligatiens have been paid.

TO: ol et » Trustee

estate now held by you under the same. Mail reconveyance and documents to ..

DATED: . .. . C e i vy A8

Beneliciary

De not lose or destrey this Trust Dead OR THE NOTE which it secures. Both must be deliversd to the trvstes for bafore will be made.

TRUST DEED STATE OF OREGON,

(FORM No. 881) County of ....Klamath

STEVENS.-NESS LAW PUD. CO.. FORTLAND, ONE. I certily that ”‘O within insrrument

was received for record on the .22th day

July ,19..86,

SPACE RESERVED
FOR or as fee/file/instru-
Margar etH.Spuller RECORDER'S USE ment/microfilm/reception No..64021 ’
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.

AFTER RECORDING RETURN TO

Margaret H. Spuller Exelyn 3iehw. County Clerk... |
HC 30, Box 127a NauE / Z 1TLE i
Chiloquin, .OR 97624 Fee:$9.00 By ./7?7“...)4”%2 ¥,:..Deputy




