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Loan Number

DATE: June 4, 1986
PARTIES: Nanc -F. Thomas ang Beverlee v. Weston

SELLER

LENDER

Attn: Tax Saction
700 Summer Street, N.E.

Salam, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

(@) Anoteinthe sumorg__ 35 . 0 00.00 dated___September 10 1975 which note is secureq by a mortgage of the same

date, and recorded in the office of the county tecording officer of% county, Oregon, in Volumefib¥i7B¥ak _M75

on_September 13 ,19_75

(b) A note in the sum of 3\ dated —— .19 —— whichnote s Secured by a Trust Deed of the same

date and recorded in the office ofthe county fecording officer of —_— county, Oregon, in Volume/Reel/Book —_—_—

_on 19
{c) Anotein the sum of $\ dated — .13 ——— which notg is Secured by a Security Agreement of

the same date,
{d) and further shown by i 625,00 dated Februarvy 9 1981.
In this agresment the items mentioned in (a), (), (¢), and (d) will b called “'security document” from here on.
2. Saller has solg and conveyed (or is about to sell ang convey) to Buyer, all, ora portion, of the Property described in the security document. Both

an
Seller and Buyer have agkeq Lender to release Seller from further liability under or On agcount of the Sacurity documant. The Property being sotd by
Seller arig bought by Buyer is specifically describag as follows:

Lot 1, Block 2, Tract No, 1059, known as KOERTJE Kourr,
Klamath County, Oregon.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION 0Of THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE Ag FOLLOws: i (28

’

, ‘
SECTION 1. uNpAiD BALANCE OF SECuRep OBLIGATION June 5 7
The unpald balance on the foan being assume s ‘;a—_}lm\_ as of % 1986
2@ Zf(o AL 959.49
SECTION 2. RELEASE FROM LI ILITy Q

Seller is hereby releasad from further liability under or on ;ocount the security document,

yer agreas to pay the debt shown by the 8ecurity document. Buyer agrees to perform all of the
ument that were to be Pperformed by Selier when the security document was éxecuted. Buyer agrees to perform
in the manner, and in ali respects as are provided in the Security document. Buyer agrees to be bound by all of the terms of

508-M (7.85) Ce (tumble)
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SECTION4. INTEREST RATE AND PAYMENTS Lrs

The interest rate is —Variable (indicate whether variable orfixed)and willbe ___9_ 8¢ percent per annum. if this is a variable interest rate
loan, the Lender can periodically change the interest rate by Administrative Rule, Changes in the interest rate will change the payment on the loan.

The Initial principaland interest payments on the loanare $_287 - 1o be paid monthly. (The payment will change if interast rate is
variable and the interest rate changes.) :

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender to an amount that will cause the loan to be paidin
fuli on the due date of the last payment,

SECTIONS. DUE ON SALE **

, Surviving
e XI-A of the Oregon Constitution

** This law has been suspended until July 1; 1987. Any transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
. under the 1983 *‘Due on Sale™ law. However, transfers that occurreg between July 20, 1983, and Juiy 2, 1985, may become due on sale with the next
transfer after July 1, 1987,

SECTION 6. INTERPRETATION

In this agreement, the singular number includes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of sach such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document.
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‘ 'NancY‘%niT-hornas 7 "%llen C. Aldrick . .7

.-

SELLER

)
cwwhird- Jud. Dist,. g s

Personally appeared the abovenamed___ Allen C.
and acknowledged the foregoing instrument to be his

) - Before me: — % | &‘é\a

Notary Public F r SYRgOK
My Commission Expires: 42—4- 88 1y Pubic Fo Alaska

STATEOF sREGBK Alaska )

oswwwxpr_Third Jud. Dist. ) July 12 o g6

Personally appeared the above named Nancv F. Thomas & Beverlee yv2 Weston

and acknowledged the foregoing instrument to be his (their) voluntary act and deed. I %’
Before me:
88

Public For Qnsgees
RIS ~Alaska

)

dayof ___June

DIRECTOR OF VETERANS' AFFAIRS - Lender .-

SN

- Schnepp

Manager, Accounts Services
STATE OF OREGON

COUNTY OF Marion June 4 .19 86

Personally appsared the above named Curt R, Schnenn

and, being duly sworn, did say that he (she) is authorized to signthe foregoing instrument on behalf of the Director of Veterans’ Affairs and that ﬁlscier)
signature was his (her) voluntary act and deed, o N

i v ) ‘.:__.n:‘"‘:. .
STATE OF OREGON, Before me: ﬁéf //// /Zlizl?t/.%;r;-

County of Klamath % : - NotaryBublic For Gregon
D N TR MyCommlsalonExplres: 3/16/87 X . e

Filed for record at request of: N

AFTER SIGNING/RECORDING, RETURN To:

on this _23th _ day of _July AD, 19 86 _
9:03 oclock __A M. T595ed . .. | . DEPARTMENT of VETERANS’

M86 _ of Miges. g 9% o OFFGON VET,
Evelyn Biehn /,jounty Clerk - Sumfl:?(:'!\gst ?Vlé"-DING :
By P, > Salem, Oregon 97310-1201 RN

$9.00




