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NOTICE OF DEFAULT AND ELECTION TO SELL !

Reference is made to that certain trust deed made by
husband _and wife, ., as grantor, to
Transamerica Title Insurance Company* as trustee,
in favor of a Washington corporation**
dated December, 12 L 19.19., recorded December. 18
Klamath County, Oregon, in bookfreelfvolume No. MI9 at page
: feef‘ﬂd‘iﬂsﬂuumu:/un;ulu:;:lu/lwuyﬁv" No: “iﬁdicafe'whichj, covering the following described real
* property situated in said county and state, to-wit: The Southerly 50 feet of Lot 14 and the Northerly
20 feet of Lot 15, WEST PARK, in the City of Klamath Falls, in the County of Klamath,
.~ State of Oregon.
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% The beneficiary has appointed William L. Larkins, Jr., of Weiss, DesCamp, Botteri & Huber,

-, as successor trustee. i
%Dy Assignment of Deed of Trust recorded February 12, 1980, in Volume M80, page 2764,

Records of Klamath County, Oregon, the beneficial interest in said trust deed was assigned

to Federal National Mortgage Association. ‘\
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The undersigned hereby certifies that no assignments of the trust deed by the trustee or by the beneficiary
and no appointments of a successor-trustee have been made except as recorded in the mortgage records of the county .
or counties in which the above described real property is situate; further, that no action has been instituted to recover i
the debt, or any part thereof, now remaining secured by the said trust deed, or, if such action has been instituted,
such action has been dismissed except as permitted by ORS 86.735(4).

There is a default by the grantor or other person owing an obligation, the performance of which is secured by
said trust deed, or by their successor in interest, with respect to provisions therein which authorize sale in the event of
default of such provision; the default for which foreclosure is made is grantor’s failure to pay when due the following |
sums: The payments of principal and interest due February 1, 1986 and on the first (lst)
day of each month thereafter in the amount of $543 each, plus late charges totalling

$194.76, all totalling $3,452.76.

By reason of said default, the beneficiary has declared all sums owing on the obligation secured by said trust
deed immediately due and payable, said sums being the following, to-wit: The principal balance due in
the sum of $43,450.25, plus interest on the unpaid balance at the rate of 11.5% per annum
from January 1, 1986 until paid in full, plus late charges totalling $194.76, plus the '
cost of a foreclosure report in the sum of $271 and plus other costs and disbursements
incurred in the course of this proceeding.

Notice hereby is given that the beneficiary and trustee, by reason of said default, have elected and do hereby
elect to foreclose said trust deed by advertisement and sale pursuant to ORS 86.705 to 86.795, and to cause to be sold
at public auction to the highest bidder for cash the interest in the said described property which the grantor had, or
had the power to convey, at the time of the execution by him of the trust deed, together with any interest the grantor
or his successors in interest acquired after the execution of the trust deed, to satisfy the obligations secured by said
trust deed and the expenses of the sale, including the compensations of the trustee as provided by law, and the rea-
sonable fees of trustee’s attorneys.

Said sale will be held at the hour of h the standard of time established
by ORS 187.110 on December 10 he front entrance of the
Klamath County Cour 6 Main Street . Klamath Falls  County of

..., State of Oregon, which is the hour, date and pluce last set for said sale.




Other than as shown of record, neither the said bcneficiary nor the said truste
person laving or claiming to have any lien upon o interest in the
to the interest of the trustee in the trysy deed, or of
person in possession of or occupying the property:,

NAME AND LAST KNOWN ADDRESS NATURE oOF RIGHT, LIEN OR INTEREST

Notice is further given that any person
te last set for the sale, to

to the beneficiary of the entire

had no default occurred) and

In construing this notice, the masculine gender includes the feminine and the neuter, the singular includes the
plural, the worq “rantor” includes any successor in interest to the

8rantor as well a5 any other person owing an oblj-
&ation, the performance of which is secured by said tryst deed, and the words “frustee” and “beneficiary" include their
respective successors in interest, if any. .
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