(. WITH Riguts
D, made this — J , 19.86

-y betwaen
GUI BUILDI a,. INC .

wr TIVESSETH:
and conveys to trustee jn trus;
Oregon, describegd as:

> HARBOR ISLES TRACT 1209, according tq the official plat thereof op file
of the County C1epk of Klamath County, Oregon,

ents, ] 2PPurtenanceg and all othe, rights
and the rents, j ereof and ayf lixtureg now or p,

tion with said real ey,
FOR THE PURPOSE OF SECURIN,

.Forty—Five...Ihousand -Ei,
AND RENEWALS e _

note of even date herew;

of said pote

 reed to pe

consent or approval of the bem_-licialy.

the marurjsy dates CXpressed lhere:’n. or

al, timber or grazing Purposes,

d, grantor agrees: (a) co
id Droperty i good condition n,
or improvemrnt thereon;

i 3
d workmanlige in ay b Crilied 4 " " Or persons
s damaged of . and ita, n of shary
any of the
i Covenants, cond;.
liciary so fequests, 1o
m Commey.
e as the b, i a, same |,
Proper nublic ollice or o; vell as a 7 searches made
by titing officers o y b deemed desirable by the
eneliciarye.,
;.10 provide ang confinuously maintain insurance on the buildings
now o hereatter erected on the saiqd Premises against Jogy or damage by fire
and sych other hazards he iciary. time (o time require, in
2N amount ngy . ol Joe LT written in 11, The ing upon ang taking Possession  f said Droperty, (he
€ompanjes ace, iciary, wi Payable to tpe latter; any i s N and profiy. o the Pocends of 4, and o
policies of jp Jj deliv ici N S insured; iciy on or 4, Y taking or damag.
i i oc i icati ato - shall not ey or
the expira. 9 - i i late any. ey done
buildings. i
dness AOCtreef
crieliciagy. iy
- 0 such
*ol, may pe roleay
not cure o waive any detauty
act dope Dursuant to
liens and ¢ pay aly
od or assessedf upon or
) asyeay, d other i  law
i therefor tovided in ORS 86,7,

13. After the trustes g COmmenced Ioreclosure by ndveniarmenl and
Which o  sale, anq at any gime. Prior to § days before the dare the trustee conducts the
ake Payment thereof sale, the Krantor op any other Person - 753, may
forth in the note secured  the defaujt op delaults, 1 the delay)
in para dra f SUMS secyreq by the trust deed, the dei, 13
enlire amoyn, due ar (he time of ¢, such
e had no delauly OCCurred, Any other delayly
c may be Cured by lenden‘mz the m-rlormance ri
n ’:)r truse deleld. In azy case, i addition 4
) "~ i the person ellecting ¢the cure shayy
ke Sy G Py ey ik e
ment thereot shall, a4 the option of the beneliciary. '0‘7"'" with frustee’s and attorney's fees
this truss deed immtdialely due v law.
eed.

. Bive NOLice
A proceed ! deed jp
35 to 86.795.

herwise, ¢p,

sale shall pe held ¢ and at the time ang
e of sale hich  saig sal -
. e i

14, o e
! costs, lees ang €Xpenses of ¢pis {rusy including the coss place designated ™ the notic,
A3 the other

De post,

Osts and Expenses of the trustee incurre'd
T oin enlorcing this obligation and trustee’y and attorney’s

S r law
t any €Ovenans or u'arranly, ex,
deed of any matters of face shall po conclusive proof
Y person, crcluding the frustee, b inclmling
Y. may Purchase the sale,

15, suant to (ke Dowery PIovided hetein, frustee
judgmens or ppl) sale ¢ Pavmens of 1) the . ! aale,
' as the ap. i e COMpensation o Mee and
tee’s atror. o) Fo
on such appeal,
It is mutually agreed thays.
8. In the rvent thay ANy portion o all ol saiq Property. shapp be taken
{ emine, 0in or mmlrmnalion. benrlu‘iar)' shall haye the
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Amount o,
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. 17, usfee acCepts ¢y frust when this 4, . duly xecuted ang
3 t PO weitten requesy ed i3 made o public record a4 providegq by lau; Trustee is not
Hciary, i d this deeq and L o notity ANy party hereto of ing sale under My other deed of
endorse, . . 14 on or Proceeding ;p, which &rantor, benfliciary OF frustee
Party unjesy such action or Proceeding iy broughe by trustee,

who is an active member of the Oregon State Bor, o bank, 1y company
9s and |, Qssociation outhorized 1 © business unge, the laws of Oregon or the United States, o title Insuronce <ompany authorized 10 insyre title 1o req)
Property of this state, s subsidiun’es, affiliates, agents o brunchu. the United States or any ogency thereof, o @n escrow ageny licensed under ORS 696.505 10 696.585,




The grantor covenants and agrees to and with the
eized in fee simple of said described real property a

lor an organization, or

This deed applies to,
personal representatives,
secured hereby, whether
gender includes the fem;,

and the neuter, and the s;, gul,

their heirs, legatees, devisees, admini, rators, rs,
the holder and oWner, including pledgee, of the contract
deed and whenever the context so requires, the masculine

s the plural,

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

—_—
* IMPORTANT NOTICE: Delete, by

not applicable; if warranty {a) is applicable and the

lining oup, whichever warranty {a} or (b) is
benafis:

is a creditor

ry
as such word s defined in the Truvh-ln-londing Act and Regulation Z, the

eneficiary

MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent,
If compliance with the Act is not required, disregard this notice,

(1€ the signer of the above is ¢ <orporation,
use the form of uclmnwlodgomom opposite.)

STATE OoF OREGON,

County of .

This instrument was acknowledged before

19 . by

VlAVotary Public for Oregor;

(SEAL)
My commission expires:

) STATE OF OREGON,

)) = County of K1 amath

me on This instrument was aclfnowledged before me on
19 Tim Amuchastegui ,
as ,.Pr_esi_den.t/Secreta_ry_A.._......
..... Amuchastegyi Building, Ipc,
Public for Oregon

My commission expires:

TO: .

The undersigned is the legal owner and holder of alt indebtedness secyred
trust deed have been tully paid and satistied. You hereby are directed,

10

REQUEST ror FuLL RECONVEYANCE

Te be uied only when obligations have been paid.

ey Trustee

by the foregoing truse deed. All sums secured by sa;.

on payment to you of any sums owing to you under the terms of
! all evid,

said trust deed OF pursuant to
herewith together with said truse deed)

, to

DATED: .

and to reconvey, without warranty,
estate now held by yoy under the same, Mail reconveyance and documents

of indebtedness secured by said truss deod (which are delivered to you
to the parties designated by the terms of said trust deed the
to . .

Beneficiiry

trustes for

before yance will be mode.

e —
TR L

UST DEED

(FORM No. a0}
lYlVENS-NESS LAW PuB. co., PORYLAND. ORE.

Beneticiary
AFTER RECORDING RETURN ToO

SOUTH VALLEY STATE ANk

5215 SOUTH SIXTH STREET
KLAMAT}‘I{}:AL(L‘S OR 97603

STATE OF OREGON,
Countyof ... Klamath

I certify that the within instrument
was received for record on the 2 ath. day
of U, ,19...86
at 11:30... o'clock A.M., and recorded
in book/reel/volume No. ._] M86... on
page .. 13012 or as fee/file/instru-
ment/microfilm/reception No, 64039
Record of Mortgages of said County.

Witness my hand and seal of

County affixed,

SPACE RESERVED
FOR
RECORDER'S usg

Evelyn Biehn Lounty Clerk _
NAM] -

TITLE




