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WITNESSETH:
eys to trustee in trust, with power of sale, the property
Oregon, described as:

LOT 8, BLOCK 1, BANYON PARK, TRACT #1008,
IN THE COUNTY OF KLAMATH, STATE OF OREGON.

with all and singular the tenements, hereditaments and appurtenances and all other rights
here{:!ter appartuining. and the rents jssues and profits thereot and all lixtures now or hereafter attached to or use in

real estate-
THE PURPOSE OF
wam of . JWENTL 2 OUSAND AND_NO/100
with rights to renewals ‘and_futur
note of even date herewith, payable to bel elici?jyf
not sooner paid, 0 be due and pajable - uly

The date of maturity of the debt secur

hecomes due and payable. In the event the within

is instrument is

bed property, of any part thereof, or any interest therein is sold, aé

thereunto pelonging or in anywise
in connec-

SECURING PERFORMANCE of each agreement of grantor herein contained and paym

———————— -

with interest thereon according to the terms of a promissory

ator, the éi?al payment of pri

ncipal and interest hereof, if

the date stated above, on which the final installment of said note

reed to be

sold, conveyed, assigned of alienated by the grantor without first having obtained the written consent or approval of the beneficiary.

then, at the beneliciary‘s option, all obligations secured by this instrument, |

herein, shall become immediately due and payable-
h

rrespective of the maturity dates explessed therein. or

The above described real property is not currently ysed for ngrlgullwal, timber of grazing purposes.

ecurity of this trust deed, grantor agrees’
1. rve and maintain said property in condition
and repair; nO! or demolish any building or improvemcnt thereon;

not to commit or said property-
2. To complete and in good and workmanlike
;. e constructed, damaged of

pa red therefor.

with i regulations, covenants, condi-
the beneliciary 0 requests, 10
he Unilorm Commer-
same in the
lien searches made
e deemed Jesirable by the

manner any building or imp
destroyed thereon, an w

. To comply
tions and restriction
join in ex uc
cial Code as the beneliciary
proper public oflice or ollices,
by liling ollicers or searchind
beneficiary:

4. To provide and continuously maintain insurance on the buildinds
now or herealter er:c‘tjed on the sai? gremiun against loss of damage by lire
and such other hazards as el rom time (0 time require in

¢ not | han § tfu‘ L ﬁmb L L P .., written in
to the beneliciary. with loss payable to the latter; al
shall be delivered to the beneliciary o8 soon as insurec:
i ny reason to procurc an: such insurance and_to
neliciary at n days prior t© the expira-
insurance now orf d on said buildings,
beneficiary may P same he amount
ed under any by benefi-
any in ¢ ured hel 1 d beneliciary

o t

y policy ol

ntor. Such npnlicnlion or release sha
i delault hereunder of invalidate any

. To i on liens and o pay all
taxes, assess ssed upon of
¢ said other
charges become past
to bme{icimy; should t
e premiums.
h whi
ake pnymenl thereol,
h in the note secured
phs 6 and 7 of this
debt secured by this
cach of any ol the
aforesaid, the
all be bound
of the obligation herein
nd payable with-
i shall, at the option ol the beneliciary,
deed immediately due and payable an

eed.
ees and expenses of this trust including the cost
ther €OStS ‘and expenses O the trustee incurred

of title search e
g this obligation and trustee’s and attorney’s

in connection

fees actually incurred.
7. To appeal

aflect i

action

any

cludin

amount

action or proceeding purporting gf
ull,

in and defend any ]
in any S

wers of beneliciary of trustee; and
he beneliciary of trus
his deed, to P all costs
the beneliciary’s of trustee’s &
lees ‘mentioned in this pamﬂrnph 7 in all cases ¥ e
tixed by a I in the event of an appeal lrom any judgment of
Jecree of the trial court, grantor further agrees to pay such sum a3 the ap-
pellate court shall adjudde reasonable a3 the btnehcinr)"s or trustee’s attor-
ney' lees on auch appeal.
It is muatually agrood that:

8. In the event that any puuinn or alt ol aaidd pm(wn- shall be token
the right ol eminent domain O i fhensliviary “hall have the
¢ & jon ol the munies payable
wceas of the ant pequirrs
sy lees necessarty paid or
paid to beneliciaty and
and attorney’'s lees.
incurred by bene-
n the indebtedness
at its own expense, f0 take such actions
] be necessary in obtaining such com-

uest.
ime to time upont written request of bene-
liciary, paym it ation of this deed and the note lor
endorsement ¢in cas for cancellnhon), without attecting
the liability of any P of the indebtedness, trustee may

NOTE: The Trust Deed Act provides thot the trusiee hereunder must be sither o
ar savings ond loan assoclotion authorized 10 do business under the lows o
praperty of this state,

n ottormneys who |
 -Oregon Of the United Siates, O title insuronce compo
its subsidiaries, oftiliotes, agents of branches, the United States or any agency thereof, or on escrow ogent licensed under ORS 695.505 to £96.585.

(a) c.ons!nl to the maki said property: (b) join in
granting any ¢ 9 1 ; (€) join in any
thout warranty.

in reconveyance may b or pe
legally entitled thereto,” and the recitals t of any matters or facts shall
be conclusive, prool f the truthlulness thereol. Trustee's lees tor any of the
services mentioned i h shall be not less than $5.

10. Upon any hercunder, beneliciary
time without notice, ¢i y a receiver 1!
pointed by a court, & of any secu
the indebtedness her: ion of said prop-
erty or 2 Mect the renis

including those past due & same,
enses of operation and collection. i
y indebtedness secured hereby, and in suc bene-

11. The entering Ul
collection of such rents, i K
insurance policies or compensation of
propertys and the npplication or release
watve any default or notice of delault hereun
pursuant fo such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance ol any agpireement hereunder, the beneliciary may
declare all sum red hereby immediately due and yable. In s an
event the benelic his election may od to loreciose this trust deed
in equity a3 & mort ¢ direct the tr this trust deed by
ndvernumenl and sale, vent the he trustee shall

se to be cecorded his written noti nd his election
desceibed real  propr jorn secur
tee shall i3 give notice
by law and proceed deed in
pmv?ded in ORS 86.735 to 86. 5.

the trustee has commenced o losure by advertisement and
i o 5 days belore the date the trustec ducts the
rivileged b RS 86.753, may cure

ists of a lai 'when due,

and expense
todether with trustees &
by law.

14. Otherwise.
place designated in th
be po;tpaned i
in one parcel o
auction fo the higl
shall deliver to the

be held on the date and at the time and
e or the time 0 which said sale may
ee may sell said property either
all scll the pnrcrl or parcels at
'at the time of sale. Trustec

i aw conveying

of any matters of
h_er.eol. Any person. excluding the trustee,
iciary, may purchase at the sale.

15. When frustee sells pursuant (o the powers pwvided herein, trustee
shall apply the proceeds ol sale to payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorneys (2) to the obligation secured by the trust deed, (3) toO, all persons
having recorded liens subsequent f¢ the interest ol the ‘trustee in the trust
deed as their interests Ay appenr N the order of their priority and (4) the
sueplus, il anv. to the grantor of 10 his successol in interest entitled fO
surplus.

16. Peneliciary f1AY Jrom time o time appoint & succ
wia {0 ANY trusies named hesein | auccessor frusfe
urvlor. Ullmn such u,-,minluwnl. and i cance (0 the successo?
truatee, 1he tatter sha! he vested » amd duties conterred
upon any frusfee herein Each such a paintment
and substitution shall be mad od by nomlkiuy.
which, when recorded in the mor or counties in
which the property is situated, shall be concl .ppoimmml
ol the successor trustee.

jve prool
but including

17. Trustee accep
ncknowledged is made a
obligated to notify any pa
trust or of any action or proc
shall be a party unless such ac

s an active member of the Oregon Stgte Bar, © bank,
ny outhorized to insure title 10 ¢




he grantor warrants that the Proceeds of the Ioan reprosented by the above described note and )!hiu trust deed are:
! A )

(a)* pri

(5) m".’?,”.,,g,,,’,‘,‘ﬁ'ﬁgg’g’r( ORBX SRR K AN KD,

This dead applies to, inures ¢o the benefit of and binds all parties hereto,
personal fopresentatives, successors and assigns, The torm bena!iciary shall moan
secured hereby, wheth or not { fici

&3 a be;
includes the femin, and the neuter, and the singular number includes the plural,

IN WITNESs WHEREOF, said dran

—_—
* IMPORTANT NOTICE: Delste, by lining out, whichever warranty {a) or (b} Is
not ficabl Heabl, d the beneficiary js a creditor

anty (a) Is

4 ® an

as such werd,h_dgﬂrjgd in the 'l'rum-ln-londlng Act and lon; atlon Z, the

bonolwary.MQSl' commply. with the Act and Regul, by making qvired

W for this purpose use Stevens-Ness Form No. 1319, or equivalent,
/

- diselosy,
-1t po nee the Act Is nop required, disregard #hi- notice,
NIy
o 1 I ohid s .
V..fb.a.,.".;‘.@"m,:;f,; b et
- . N "~ - ; :- .
: ';‘STJJEGOfﬁEQuﬁhﬁjf
e County ot .- <Xlamath
8 Oﬁﬁg'}qﬁmm}:t-’w'a's‘acknowledded belore me on
i l”y 23 ,19.99 5y,

NouryPubhclor Oregon

4-17-89

My commission expires:

ry herein, In construing this deed and whk

This instrument wag acknowledged betore me on ..

Important Notice below
even if grantor iy 5 natural person) are for business or commercial purposes,

legatens, levisess, administrqton, executors,

nd owner, includ; » of the contract
the masculine

........................................ )

REQUEST rOR ruLt RECONVARYANCE

Te be vied only when obligatiens heve been pald,

wevrsnnnn, Trugtos

TRUST DEED

(FORM No. ")

STUVENS.NESS LAW pun. co., PORTLAND, OREK,

SPACE RESKXRVED
FOR
RECORDER'S use

SQUTH..VALLEY. RANK...

Beneticiary
AFTER RECORDING RETURN TO
SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH ST.
KLAMATH-EQLLS  OR 97603

" Fea: $9,00

are delivered to You
f said trust deed the

belere Yance wiil be made,

STATE OF OREGON,
County of

A on
or as fee/file/;, -
ment/microlilm/recoption No. aﬁg?’
Record of Mortgages of said County.
Witness my hand and seal of
County affixed,

. Evelyn Biehn, County Clerk

NAME ‘J - 2, unx
By .r//é”? A 22004 ...@quty
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