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—_Pd2dg3 i ASSUMPTION AGREEMENT

Loan Number

DATE:

PARTIES:

Eugene C, Ferguson
Stella I, Ferguson, Husband ang Wife

The State of Oregon By And Through The Director Of Veterans' Affairs

Until a changs s requested, all tax statements are to be sent to; Department of Veterans' Affairs

Attn: Tax Section
700 Summer Street, N.E,

gg’ THE PARTIES STATE THAT:

-

Salem, Oregon 97310-120¢
1. Seller owes Lender the debt shown by:

(@) Anote in the sum of ﬁ—QLMO.t_QO«-\_-uatea \MM..\

.19_80_ which Note is secured by a Mortgage of the same
date, and fecordedin the office of the county recordj

ng officer of —-K-lﬁmath\ county, Oregon, in Volume)RSsnaagk
on_July 17, .19_80

80,

(c) Anotein the sum of 3\ dated \. 19
the Same date. U

~—— which note Is secyreg by a Security Agreement of
(d) and furthgr shown by

“security document” from here on,
2. Seller has sold and conveyed (or is about

to sell ang convey) to Buyer,
Seller and Buyer have asked Lender 1o release Seljer fro
Seller and ho, g

all, ora portion, of tha
ught by Buyer is Specifically de.

Property describgg iy, the Security document, Both
m further liability under Or on account of the Security document, The Property being solg by
scribed as follows;
Lot 10, Block 5, Tract No. 1145 of Nog HILL, 3 resubdivision of Portions of Nob HI1l,
Irvington Heightg, Mountain viey Addition ang Eldoraq
State of Oregon.

O Hieghts, ip the County of Klamath,

FOR THE REASONS sgT FORTH ABOVE, AND IN CONSIDERATION OF THE My
BUYER AGREE AS FOLLOWS:

TUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

$.48,315. 79_—_:-____-*—\—3 of MO_\. 1986

SECTION 2. RELEASE FROM LiaBiLity
Seller is hereby released from further liabllity under

uyer agrees to Pay the dabt shown b
rity '8 to be per,
obligations at the time, in the
t

y the Security document, BUyeragrees hopeffonnalloftha
ormed by Seller when the security document was 8X6Cuted. Buryer grees 1o perform
ll respects ag are provided in the Security document, Buyer agrees to be bound by alf of the terms of
such Security document,
508-M (7-85)

(tumble)




SchlON 4. INTEREST RATE AND PAYMENTS

The interest rate is variable

(indicate whether variable or fixed) and wil) be % parcent per annum, If this is a va:r!ige interest rate

loan, the Lender can periodically change the interast rate by Administrative Rule, Changes in the interest rate will change the payment
The initial principal and interest payments on the loan are 430. 00“"“*:0 be paid mon

variable and the interast rate changes.)

The payments on the loan being assumed by this agreement may be periodically adjusted by Lender t
date of the last payment,

full on the due

SECTION 5. DUE ON SALE **
Buyer ag

part of th,

childors

under the 1983 “Due on Sale" law. However, transfers that occurr,

transfer after July 1, 1987.
SECTION 6, INTERPRETATION

second sale or other transfer of all or

unremarried former Spouse, surviving

ORS 407.010 to 407 219 and Article XI-A of the Oregon Constitution
raph.

property batween July 3, 1985, and July 1, 1987, will not be counted as a transfer
ed between July 20, 1983, and July 2, 1985, may become due on sale with the next

In this agreement, the singular number inciudes the plural and the plural number includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several,

SECTION 7. LIMITATIONS

To the full extent
mentioned in the

STATE OF OREGON ™ o
_Klanatn"_ )

COUNTY OF _-_
Persongﬁy‘;ﬁpéacgié the aybove namea GREGORY .1,
a

STATE OF OREGON-.
) ss

COUNTY OF Klamath )

\

Befora me:

R, MC MACKIH

Notary Public For Oregon

My Commission Expires: /’///é/f 7

July 25 L1986
=L = 4 86

Before me:

Personaily ?Ppeé};d t'lle"éé,o@'e‘named EUGENE ¢, FERGUSON angd STELLA L. FERGUSON
and acknovgledgeg the fpregoing instrument to bexhis (their) voluntary act and deed, Y Z
N N I "_‘) .0 d
N YIS [l N L
SN o

STATE OF OREGON

DIRECTOR OF VETERANS' AFFAIRS - Lender

: %
Curt R. S nepp
Manager, Accounts Services

COUNTY OF Marion ) s July 24 ,19_86 .

Personally appeared the above named

signature was his (her} voluntary act and deed.

urt R. Schne

and, being duly sworn, did say that he (she) is authorized to sign the foregoing instrument on behalf of the Director of Veteiqnsj Aftairs, Iand thathis (her)

STATE OF OREGON, .
County of Klamatp, %

Filed for record a¢ request of:

on this __25¢h day of _July AD, 19 __ 86

at 3 oclock _P M., and duly recorded
1312

inVol. _____ M86 _ of __Mtges. page

Evelyn Biehn, ¢ unty Clerk

el
tary Public FgfOre

My Commission Expires: 3// ' f; .

Before me: i/

AFTER SIGNING/RECOHDING. RETURN TO:

DEPARTMENT oF VETERANS’ AFFAIRS
OREGON VETELANS BUILDING
700 Summer St, NE )
Salem, Oregon 97310-1201 .




