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DEED OF TRUST

431-1894215-703

THIS DEED OF TRUST, made this 21ist dayof July

—_—

between Randy Joe Pace and Barbara_ Lynn Pace, husband and wife

whose address is 3416 Coronado Way Kiamath Falls
(Street and number) (City)
, as Trustee, and

///// , as grantor,
State of Oregon,
E ow_Compan

e

Jackson County Federal Savings and Loan Association , as Beneficiary.

WITNESSETH: That Grantor irrevocably GRANTS, BARGAINS, SELLS and CONVEYS to TRUSTEE IN TRUST, WITH

<~ POWER OF SALE, THE PROPERTY IN Klamath ‘County, State of Oregon, described as:

Lot 19, Block 5, Tract No. 1037, FIFTH ADDITION TO SUNSET VILLAGE, in the County
of Klamath, State of Oregon. ‘

which said aescribed property is not currently used for agricultural, timber or grazing purposes.

Together with all the tenements, hereditaments, and appurtenances now ot hereafter thereunto pelonging or in anywise appertaining,
the rents, issues, and profits thereof, SUBJECT HOWEVER, to the right, power, and authority hereinafter given to and conferred
upon Beneficiary to collect and apply such rents, issues, and profits.

TO HAVE AND TO HOLD the same, with the appurtenances, into Trustee.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of Grantor herein contained and payment of the sum
of § 55,636.00

with interest thereon according to the terms of a promissory note, dated _July _
’2_1,__-, l9_§§_. payable to Beneficiary or order and made by Grantor, the final payment of principal and interest thereof, if
not sooner paid, shall be due and payable on the first day of Auqust 2016

1. Privilegeis reserved to pay the debt, in whole or in part, on any installment due date.

2. Grantor agrees to pay to Beneficiary in addition to the monthly payments of principal and interest payable ander the terms
of said note, on the first day of each month until said note is fully paid, the following sums:

(a) A sum, as estimated by the Beneficiary, equal 10 the ground rents, if any, and the taxes
due on the premises covered by this Deed of Trust, plus the premiums that will
and other hazard insurance on the premises covered her
companies satisfactory to Beneficiary, Grantor agreeing 1o d ici tices therefor, less all
sums already paid therefore divided by the number of months to elapse i date when such ground
rents, premiums, taxes and assessments will becoms delinquent, such sums to be held by th t to pay said ground
rents, premiums, taxes and special assessments, before the same become delinquent; and

(b) All payments mentioned in_the preceding subsection of this paragraph and all payments to be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid each month in a single payment to be
applied by Beneficiary to the following items in the order set forth:

(1) ground rents, if any, taxes, special assessments, fire and other hazard insurance premiums;
{11) interest on the note secured hereby; and
(111} amortization of the principal of the said note.

Any deficiency in the amount of any such nggregate monthly payment shall, unless made good prior to the due date of
the next such payment, constitute and event of default under this Deed of Trust.
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23. This D to and bing s legatees, devisees, administrag » €Xecutors, successors, and assigns of the
parties hereto, All oblj of Grantor hereunder are joint and several. The term “Beneﬁciary" shall meap the owner and holder,
including pledgee € note secured hereby, whether or pot named as Benef:'ciary herein.

Trust whep this Deed, duly executed and acknowledged, is made p
i other Deed of Trust
ee.
and be synop
€r used, the g
ers.

ublic record
or of any act

Ymous with, the term
ingular number shal

Attomey’s Feeg’

“Trust Deed,”
nclude the Plural, the

shall include attorney’s

COUNTY oF
Klamath

1, the undersigned,‘
— day of

STATE OF OREGON }

» hereby certify that on this
,19.86 » Personally appeared before

me
ividual described

~ signed and sealed the

the;eifi-nn.eotiotred': g ,
/,'.GiV@l under my hand and official seal the day and year last above wrj
ve 7. :C_'

in and who €xecuted th
same as their

e

My commission expires __ March 22, 1989
— <& 1989
REQUEST FoRr FULL RECONVEYANCE

The undersigned is fhe legal owner and holder
i d

ed of Trust, has be,
8 to you under the terms of said Dee,
said Deed of Trust de

Do not record, To be used only when note has been paid.
To: TRUSTEE, )

all other indep

tedness secured by said
any sums owin,

of the note ang all other indebtedness secured by the within Deed of Tryss, Said note, together with
en fully paid and satisfied; and you are hereby requested apd directed on Payment to yoy of
d of Trust, to cancel said pote above Mmentioned

her with the $3id Deed of

»and all other evidences of indebtedness secured by
Trust, and to reconvey, without Warranty, to the parties designated by the
by you thereunder,

F

livered to You herewith, toget
terms of sajd

Deed of Trust, all the estate now held

Dated

\.19

——

Mail reconveyance to

STATE OF OREGON 55
COUNTY OF Klamagp

1 hereby certify that this within Deed of Trust was
: July

day of
+AD. 1986 | . i

<% =77 % of Record of Mortgages of

13154

Fee: $13.00

>
puty.

HUD-921881 (10/83)




