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THIS MORTGAGE, Made this July , 1986 @
..Michael Anthony Pearson

hereinafter called Mortgagee,
in consideration of ..SJ.x.ty...T.ho.us.and..Ej_.v.e...}iun.drﬁd.._a.nd..mol..loo-
b sbeubeiosutvitutmtrsrieoteen Dollars, to him paid by said mortgagee, does hereby grant,
mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
County, State of Oregon, bounded and described as follows, to-wit:

Lot 3, Block 4, FIRST ADDITION TO FERNDALE, TRACT 1126, according to the official
plat thereof on file in the office of the County Clerk of Klamath County, Oregon.

[IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE)

Together with all and si gular the tene, s, heredit. thereunto belonging or in anywise appertaining,
and which may herealter thereto belong or appertain, 1 its therefrom, and any and all fixtures upon said
premises at the time of the execution ol this mortdage or at any time during the term of this mortgage,

To Have and to Hold the said premises with the appur unto the said mortgagee, his heirs, tors, admini
assigns torever.

This mortgage is intended to secure the payment of a certain promissory note, described as follows:

Note dated July 28, 1986 in the amount of $60,500.00 to Michael Anthony Pearson with
maturity of August 1, 2006.

The date of maturity of ".éodébé secured by this mortgage is the date on which the last scheduled principal payment becomes due, to-wit:

~August )

The mortgagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
(a)* primarily for mortgagor's p , family, h hold or agricull ! purposes (see Important Notice below ),
Maf’ m-lm-n-urgamu«m ~{oven o oM dagerir o natswrm i > for=bues: ik p her tham agri purposes,

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawlully seired in fee simple of said
premises and has a valid, unencumbered title thereto

in the sum of §... . S e, .in a pany or co 'plable to the mortgagee, and will
have all policies of insura i ’ s his interest may appear and will deliver all policies of insurance on said
premises to the mortgage i : i ildi d improvements on sad premises in good repair and will not commit or sulfer
any waste ol said premises. Now, therefore, ep and perlorm the covenants herein contained and shall pay said note according to ity
terms, this conveyance shall be void, but otherwise shall remain in luﬁ force as a mortgage to secure the performance of all of said covena

ment of said note; it being agreed that a tailure to perform any covenant herein, or if proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereol, the mortdagee shall have the option to declare the whole amount unpaid on said note and on this mortdage at once due and payable,
and this mortgage may be loreclosed at any time thereafter. And if the mortgagor shall fail to pPay any taxes or charges of any lien, encumbrances or insur.
ance premium as above provided for, the mortdagee may at his option do so, and Jay payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same fate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for principal, interest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.

suit or action agrees (o pay all reasonable costs
as the trial cour? may

apply 10 and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit or action is commenced to foreclose this mortgage, the court may, upon rnotion
of the mortgagee, appoint a receiver to collect the rents and prolits an'sinf out ol said premises during the pendency of such foreclosure, and apply the same,
liest deducting all proper charges and ttending the ion of said trust, as the courr may direct in its judgment or decree.

In construing this mortgage, it is understood that the mortgagor or mortgdageo may be more than one person; that il the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that g Ity all g ical changes shall be made,
assumed and implied to make the provisions hereol apply equally to cor i to individuals.

IN:WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.
*IMPORTANT. NOT_ICE:;I'):UIQI., by lining out, whichever warranty {a) or -

—
b} is not pplicable; it Warranty (a) is applicable, the mortgages MUSH > ;Z 77
comply .with' 1hé’ Truth-in-Lending Act and Regulation Z by making re- 77/'2‘:44@ ’/2"' g

quirgd".d sgoxh'r"s,f(qr"‘ihis Purpose, if this instrument is 1o be o FIRST N
| ase of a dwelling, use S-N Form No. 1305 or

lierr e ¥iriance - the e
eguifblan}; il'_-lhis,lp' yment is NOT to be o first lien, use S-N Form

Noes) .3{)6, Qr e ughn'l_:
%iA?‘E‘E*’ RﬁGO&,’ County of.. ... . K]amath., 88: [ORURS
- ":“'-. Pg{;otﬁll%app'e;red the above Michael Anthony Pea rson .. .. .
.t Y e and acknowledged the foregoing ingtrument to . . voluntary act and deed.
Before me-:.............. . .~ ’MA«“ SR e e e e o%a;g Public for Oregon

ceu.e
I{Z
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(NOTARIAL SEAL,

STATE OF OREGON,
County of
I certify that the within instru-
ment was received for record on the
(DON'T USE THIS 10 o'clock. A M., and recorded
SPACE: RESERVED in book/reel/volume No
FOR RECORDING 1329
LABEL IN coun. page

TIES WHERE
USED,)

Witness my hand and seal of
AFTER RECORDING RETURN TO County affixed.

SOUTH VALLEY STATE BANK County Clerk
5215 SOUTH SIXTH STREET NAME o
KLAMATH FALLS OR 97603 Fee: $5.00 By - A% s T ey




