TRUST DEED

'THIS TRUST DEED, made this ._28th day of
ROBERT. C.. WERER. a0, THELMA. M... WEBER, . husband and

as Grantor, .. ASPB\ImI.E&EﬁQRWID\IC-,anO on. Corroration , as Trustee, and
RUBY..T...NELSON.

as Beneficiary,
) WITNESSETH: :
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

A portion of the NE% of the NE; of Section 10, Township 39 South, Range 9 East of the
Willamette Meridian, in the County of Klamath, i

described as follows: Beginning at a point on

which is South 89°26' West a distance of 30 feet and South 1°12' East a distance of
175.2 feet from the section corner common to Sections 2, 3, 10 and 11 of said
'IbwnshiparxiRangeforthetmepoirrtof beginning; thence contimiing along the
Westerly line of Summérs Lane, South 1°12' East a distance of 72.5 feet; running

thence South 89°26' West a distance of 240 feet; thence North 1°12' West a distanoe

of 72.5 feet; thence North 89°26' East 240 feet, more or less, to the point of

together with all and singular the ¢ , heredi ts and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of 'IWE\HY'IHOUSAND ANDNO/].O(,L

B ($201000- 00 ) T ~.Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order qnd made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable ....... &t maturity of Note 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The cbove described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
1. To ie i . dranting any casement or creating any restriction thereon; (c) join in any
and repair; itdi i subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any w thereot; '(d) feconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike  Arantee m any reconveyance may be described as the “person or persons
any building or imy nt which may be constructed, damaged or  ledally entitled thereto,” and the recitals there'n of any matiers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthlulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, redulations, covenants, condi-  Setvices mentioned in this paragraph shall be not less than $5.
tions and restrictions allecting said property; il the beneliciary so requests, to A 10. Upon any delault by grantor hereunder, beneficiary may at any
join i cuting such fi ing st pursuant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap-
cial Code a3 the beneliciary may require and fo pay lor liling same in the pointed by a court, and without redard to the adequacy of any security for
proper public ollice or oflices, as well as the cost ol all lien searches made i : « enter upon and take possession of said prop-
by liling. otticers or searching agencies as may be deemed desirable by the erty or any part thereol, in its own name sue or utherwise collect the rents,
beneliciary, 1ssues and prolits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings  less costs and expenses of operation and collection, including teasonable attor-
now or herealter erected on the said premises against loss or damage by flire ney's tees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as t ficiary may fram time time require, in  licinry may determine.

an amount not less than § 'fLﬁTJI{'SllIYab e VL |, written in 11, The entering upon and taking possession of said property, the
pani ptable to’ the benelici ith loss payable to the latter; all collection of such rents, issues and prolits, or the proceeds of fire and other

policies of insurance shall be Gelivered fo the beneliciary as soon as insured; i licies or ci ion or awards for any taking or damage of the

it the grantor shall lail lor any-reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to ‘the beneliciary at least lifteen days prior to the expira-  waive any delault or notice of default hereunder or invalidate any act done

tion of any policy of insurance now or hereaiter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured

collected under any fire or other insurance policy may be applied by beneli- hereby or in his performance of any adreement hereunder, the beneficiary may

ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due and payable. In such an

may determine, or at oplion of beneficiary the entire amount so collected, or event the beneficiary at his electio - eclose this trust deed

any part thereol, may be released. to grantor. Such application or release shall i i i

not cure or waive any default .or notice of delault hereunder or invalidate any

act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all to sell the said described real Dropeety o satisly the obliga.ion secured
taxes, assessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
aﬁm’nst said property belore an part ol such tases, asscssments and other thereol as then required by law and proceed to loreclose this trust deed in
charges become pas;ddu’: or dehnq;:erllt’nml ,immptly delivler receipts therelor the manner provided in ORS 86.735 1o 86.798,
to beneficiary; should the grantor fail to make payment ol any taxes, assess- .
ments, insur{nce premiums, liens or other chardes payable by grantor, either sal d‘ 3 + A“"’t."" trustee ”;' dc“""""”"" loreclosure by advertisement and
by direct pay or by providing beneliciaty with fundy with whizh to ule. :l'l: a u:ly inte p'no’rhlo ays before the date the trustee conducts the
make such payment, beneficiary may, at its option, make payment thereof,  7h "d I’ f"‘" "5 ;” ;"" "; ;’ ':"’l“‘" s0 privileged b)" ORS 86.753, may cure
and the amount so paid, with'interest ‘at the rate set lorth in the note secured e defaul 23' 5 © ": ts. 11 ¢ d:«; ault consists ol a lailure to pay, when due,
hereby, together with the obligations described in paragraphs 6 and 7 of this "";':" secur ¢ d’ the "',"s'- 7 fhe delault may be cured by paying the
trust deed, shall be added to and become a _part of the debt secured by this  fOUire amount due at the time of the cure other tha ;
trust deed, without waiver of any rights arising from breach of any of the ;;"' then l;; due "Ed no d&";’"" occurred. Any other default that is capable of
covenants hereof and for such payments, wth interest as aloresaid, the prop- eing cured may be cured by tender ing the performance required under the

L 5 obligation or trust deed. In any case, in addition to curing the default or
erty hereinbelore described, as well as the drantor, shall be bound to the delauits, th Hecting 1f h "
same_exlent that they are bound lor the payment of the obligati herein nd exr . prr‘mn”e .'c""“ed e ‘"';' shall pay (o the beneliciary all costs
described, and all such pay all be i diately due and payable with- :o "e.xpengft': :": :’ ‘A "'f;"’" in en l°"'""‘ the °b!53"“‘;." of the trust de <
out notice, and the nonpayment thereof shall, at the option ol the beneliciary, gether with trustee’s and attorney's lees not & the P
render all sums seeulred by thisdl:udst'deed i diately due and payable and
constitute & breach of this trust deed. : T . . ! ™ |

. To pay all costs, fees and expenses of this trust including the cost glnce designated in the notice of sale or the fime to which said sale may

) H be postponed as provided by law. The trustee may sell said property either

of title search as well as the other costs and expenses of the trustee incurred ' one parcel ry p I
in ion with or in enlorcing this obligation and trustee's and attorney's 'aucn'on ’;; C‘;e °’:'."".'e :"",’.;:,' ’,""" s and “’“7 sell the parcel or parcels at
fees actually incurred, fe st bidder for cash,'paynb e at llle_ time of sale. Trm_tee
shall deliver to the purchaser its deed in form as required by law conveying

. To appear in' and defend any action or proceeding pu}porfing to .
allect the security. rights or powers. ol beneliciary or trustee; and -in"any suit, g;‘f“f gi[":”;’;c;:’u sold, but without any covenant or warranty, express or im-

¢ y rg o T h . Is in the deed ol any matters of lact shall be conclhusive prooi

action or proceeding in which the beneliciary or trustee may appear, including ¥ . usive pro
any suit zn the foreclosure of this deed, to pay all costs and expenses, in- 7:’;:25”'.;;':"::5'2’:"'.7;'{;:7'5 A,"" ”"“;"- '"’“‘1’"3 ;"’ trustee, but including
cluding evidence ol ftitle and the beneliciary’s or trustee's attorney’s lees; the Y. may purchase at the sale.
amount of atiorney's lees i i in this ph 7 in all cases shall be 15, When trustee sells pursuant to the powers
lixed by the trial court and in the event of an appeal Irom any judgment or shall apply the
decree of the trial court, grantor lurther agdrees to pay such sum as the ap-  cluding the com
pellate court shall adjudge r ble as the beneficiary's or frustee's attore
ney’s lees on such appeal.

It is mutually agreed that: X

8. In the event that any portion or all of sanll’ pn;p«ly ’hsha” ‘b.o uk'r'n
under the right of eminent d in or ] i eneliciary shall have the . | . . .
right, if it s% elects, to require that all or any portion of the monies payable ‘ "-. 7“""1"-"") mn)hlm!" fime fo time appoint a SUCCEISOr Or succCes-
as compensation lor such taking, which are in excess of the amount required .;z d l‘ln’ rus ": named herein or to ANy Successor frustee appointed here-
to pay all ¢ ble costs, an ey's fees ily paid or ‘l‘ :’- “’0’; U ha;;m:nm'vrm. m.._d without conveyance fo the successor
incurred by drantor in such proceedings, shall be paid to beneliciary and u'"’ N : "'""h’ Al be vested with all title, powers and duties conferred
applied by it lirst upon any reasonable costs and cxpenses and attorney's fees, ';'3" ‘g"’."':.' e sh"l!l’"tl: "'"'3’ "; appointed hereunder. Each such
both in the trial and llate courts, ily paid or incurred by bene- "h. ”.“ stution shall be made by written instrument executed by
liciary in such di and the bal lied upon the indebtedness Which, ":"’" recorded in the mortgage records of the county or cour
secured hereby; and.- grantor agrees, at: its own ‘expense, ' fo ‘take such actions ‘"":;" the P""";‘Y ;’ situated, ahall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com. O the successor trustee.

ion, promptly upon heneliciary’s request. i 17. Trustee accepts this trust when this deed, duly executed and
9. At any time and from time to time upon written request of bene- H s provided by law. Trintee fs not
liciary, payment of its lees and presentation of this decd and the note for i mﬁng sale under any other deed of
endorsement (in case ol full reconveyances, for _"J on), without afl & trust or of any ing i ich drantor, beneliciary or trustee
the liability ol any person lor the pay t ol the trustee may  shall be a party eding is brought by frustee.

by law.

14. Otherwise, the sale shall be held on the date and at the time and

surplus.

NOTE: The Trust Deed Act provides that the trustee hereunder must be elther an anom'ny,”who is an octive member of the Oregon State Bar, a bank, trust company
or savings and loan h d to' do busl under the ' laws of Qregon:of the United States, o fitle | pany horited to insure title 1o ]
property of this state, its subsidiaries, affiliotes, agents or branches, the United States or ony ogency thereof, or an escrow agent licensed under ORS 695.505 to 696.58S,
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E The gréntd;'cét;é;;e;r‘f; and :agrees to"ajmi wrth :the' benefxcxary and those élaiming under him,
fully .sei

zed in. fee simple,o'ff'said;described -real property and._has. a
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STATE OF OREGON,
County of Klamath
I certify that the within instrument
Wwas raceived for record on the.. 291h day
of . July ,19..86
at 19346 o'clock A M., and recorded
in book/reel/volume No. - M8A........on
page ... 13308 or as fee/file /instru-
ment/microtilm/reception No, 84171,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed.
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