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<+ THIS;TRUST DEED, made this e IER day of July roreer., 19.86. between
DAVID W. BAUMGARDN ..BAl NE fe .

TSR et RAR R L UL = Meed SSEANY SevsiiAL,

TITLE & INC,. An Oregon Corporation

ey

»

as Bene[iciary,
. - ey WITNESSETH: .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ..........Klamal:h.......................,...,..County, Oregon, described as:

‘Lot 10, Block 16, FIRST ADDITION TO KLAMATH RIVER ACRES; "in
he County o Klam_ath, State of Oregon. [

"

¥

E,

together with all and s; §ular the ¢ , hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or herealter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE RFORMANCE of each agreement of grantor herein contained

sum of . SEVENTEEN T SAND.__AND_NO/100-—-
Q0

- vl A T LIIIIT I -Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payable to. beneficiary or order and made by grantor, the final pPayment of principal and interest hereol, it
not sooner paid, to be due and payable at...mal:.uri.ty..AQf...nQ.tle.A.....-..., 9. ...

secured by this instrument is the date, stated above, on which the tinal installment of said note

the within described property, or any part ereof, or any interest therein s sold, agreed to be

ved, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately dyue and payable, : I
The above described real property is not currently used for gricvltural, timber or grazi

To protect the security of this trust deed, grantor agrees: ny map or rl,nf',ol "4;'5'1 nmnm.;': (h) join in
. otect, preserv ™ foperty in good itio any restriction ereon (c} join in any
and repair; or tase, Preserve and itding opciy ,"}’,’,‘3:,,,,'_' other agreement allecting this deed or the lien or charge
i (d) reconvey, without warranty, all or any part of the property. The
Rrantee in any reconveyance may be described as the “person or persons
manner any Hdi i ! legally enll:lled thereto,” and the recitals there'n of any matters or facts shal]
destroyed thereon, P i for., e l{vncluuve_ proot of the truthiulness thereol. Trustee's lees for any of the
3. To com, i ordinances, redulations, covenants, condi. services mentioned in this Paragraph shall be not Jess than $5.
tions and restrictions i id property; if the beneliciary s, . 10. Upon any default by grantor hereunder, beneliciary may ar any
join in executing such fi ing stat [} time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the fci; i - ili i Pointed by a court, and without regard to the adequacy of any security for
proper public offi A i the indebtedness hereby secured, enter upon and take possession of said prop-
by liling olficers erty or any part thereol, in its Own name sue or otherwise collect the rents,
beneliciary. 5 .. ssues and profits, including those past due and unpaid, and apply the same,
" 4 To provide and. continucusly maintain insurance on the buildings Ie:s. costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire noy's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may lrom time to time require, in ticiary may determine.
an amount-not less than § vacan n’ cesene, WEilten in ©. 1, The entering upon and taking possession
companies a, r callection of such rents, issues and profies,

ade of the
said, shall not cure or
eunder or invalidate any act done
pursuant o such notice,

ri expense. The amount 12. Upon delault by drantor in payment of any indebtedness secured
pohcy_ may be applied by bgr_beh- hereby or in his perlormance of any agreement hereunder, the beneficiary may
and in such order as bmehcmry declare all sums secured hereby immediately dye and payable, In such an
e, y I d, or event the beneliciary at his electi may g d o foreciose this trust deed
any part thereof, application or release shall in equity ay a morlgage or direct the trustee to joreclose this trust deed by
not cure or waive any default or notice of ault hereunder or invalidate any advertisement and sale, In the latter event the brnrlicinry or the trustee shall
act done pursuant to such notice, execute and cause 1o be recorded his written notice of defaule and his election
keep said premises Iree from construction liens and o pay all 1o sell the said described reaf prapecty to satisty the obligation secured
nts- and other charges that may be levied or assessed upon or 1e trustee shall fix the time and place of sale, give notice
said property belore any part of . assessments and other thereol as then Jequired by law and proceed to loreclose this teust deed in

i the manner provided in ORS 86.735 0 86.795.

" ) 13, Alter the frustee has 1 foreclosure by adverti, and
ect payment or bys‘ ;‘:’;" d"?," gog':",e’ci:g:,‘;s ‘5:‘{‘71‘;;” '5’-"‘;."’3,'".:;:":; sale, and at any time prior to § days belorg the date the trustee conducts the
such’ puyment, beneliciary muy, ot its. option, maje payment thereof s-'!.le,dﬂlle drantor ;rr any other person so privileged by ORS 86.753, may cure

and the amount so paid, with interes: at the rate set forth in the note secured ‘e default ;’ ,:ie ::""‘ 1t ":; d"";'" co';""' of a failure to pay,
Rereby, together i the oblidns described in paragraphs 6 and 7 nf this su;r.u secure, A dy e ’rlus: eed, the delault may be cured b;_'
trust deed ed by this enlire amount due at the ime of the cure other than sych portion as would
; goed. N P not then be due had no default occurred., Any other default that js capable of
trust deed, ) ng cured may be cured by tenderi; i
gb!l‘ah'on Or trust deed.

out notice,
render all Fruat dons 14, Otherwise, the sale shall be held on the date and at the time and
0 pay all costs, lees and expenses of this trust including the cost gi’" :"'g:;"d in the the time "’”‘V’"Fh said sale may

s well as the other costs and expenses of the trustee incurred oe Postpo N said property either

ion with or in enforcing this obligation and frustee’s and attorney's ""L,c"’;';: o the °".". "I:'u:'%?"i;‘:, F;:;‘:f: u:"g';:;,’e ':‘" "'.’!'E'.p'::ﬂ';ll o-r. ':ur;_:els at

tees lCllla”}'D l';ﬂ:: ::’- in and delend :::ll deliver to the d{mmh.xer its deed in jorm as required

ppear rty 30 sold, byt without any
urity rig H O «I” qu: recitals in the deed
of the truthiulness thereol, A
the grantor and bentlicinry,

15, When lrustee selly pursuant {o the powers provided herein,
lhnll. apply the proceeds of ment of (1) the expenses of
X cluding the compersation of nd a reasonable
court shall adjudge r ble as th liciary's or trustee's attor- attorney, (2) to the obligat
ney's lees on such appeal. having recorded liens subs
It is mutually agreed thag: d“"’ as !I""’ interests may
8. In the event that any portion or all of said Pproperty shall be taken “‘"’,"" i any, to the gran
under the right of emi, de in or d ion, beneliciary shall have the  surplus.
right, il it so el«l:ls. to I:equ;;re thnthalll. or any portion of the
as compensation for such ta ind, which are i N
to puypag reasonable conts.hupe Cejiond attorney under. p ";. "“:" .h:‘; b':'"’"'"-
incurred rantor in suc; roceedings, sha L] " H
a’;rcplied by ,;'t ’;irst upon any Iegsonable costs and expenses and attorney's lees, :’;"‘;"':t”':"l.:"‘ ':";:" :"ﬁ"i"“w °b' :'F??""""_ hereunder, Each
both in the trial and appellate courts, necessarily paid or incurred by bene- nae shall be ': y e )f“"" en m’"lm;ﬂ'l;. execut iciary
liciary in such j dings, and the bal, applied upon the indebtedness o s itaarns aflike ocords of t o of iy or counties in
secured hereby; and grantor agrees, at' its own cxpense, to take such actions 9 r :' uated, s ¢ conclusive proof o BProper appointment
and execute such instruments as shall be necessary in obtaining such com- ustee.
pensation, promptly upon beneliciary's request, 17. Trustee accepts this trust when this deed,
9. At any time and from time to time upon written request of bene- acknowledged is made a public record a
liciary, payment of its lees and Presentation of this deed and the note for obligated to notily any part
endorsement (in case of ful] yances, for llation), without alfecting  trust or of any action or proceeding in whi,
the liability of any person for the payment of the indebtedness, trustee may  shall be @ party unless such action or proce

16. Beneliciary may
2073 10 any trustee named A

NOTE: The, Trust Deed Act provides that the mufee'_ hereunder must be elither on attorney, who Is an_active member of the Oregon Su:msL Bar, @ bank, trust <ompony
; 3 : . h

or savings ‘and loan under ‘the. laws of Qregon or the United States, a title | Insure title 10 reol

to do n fo
property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 494.505 3o 696.585.
k) v




LULLET e St el <

The grantor covenants and agrees t and thh the benehcxary and thbs.e clamung under I'um, that he is Iaw-
fully seized-in-fee sxmple of said-described-real- property and has a- vahd unencumbered - title thereto

NONE

and that he will warrant and forever defend‘the same agair‘.x‘s.t‘a‘I_I_:per_sqnii:whgmgqever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor s personal, family or household purposes (see Important Notice below),
(b) flor an organization, or (even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, ledatees, devisees, administrators,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the confmct
seeured hercby, whether or not named as a beneficiary henm In construmg this deed and whenever the context so requires, the masculine
T the feminine and the ter, and the singul ludes the plural

IN WITNESS WHEREOF, said grantor has hereunto set hl ‘hgnd the day and year first above written,

* IMPOI‘I‘ANY NOTICE: Dalete, by lining out, whichever warranty (o) or (b) is L %"
not appli if {a) is applicabls and the Iumﬁ:lary is a creditor avid W umgardner
on

as such word is defined in the Truth-in-lending Act-and R 8! Z, the %&

beneficlary MUST comply with the Act and Regulation by making_required
disclosures; for this purposs use Stevens-Ness Form No. 1319;.or equivalent.

aron’

. aumga@'\aﬁ‘
If ¢ompllun_¢o with the Act is net required, disngard‘ﬂllq nofice. - o :

{1f the signer nl the chove is a corporation,
use the lom ‘of c:hwlcdyomb oppotite.)

; | STATE OF OREGON,
sS. | ;
) . County of

This instrument was i ledged before me on
19.....,by ...

of

Notary Public for Oregon

My commission expires: 3, 2 2‘ g 9 My commission expires:

REQUEST FOR FULL RECONVEYANCE
Te he used enly when sbligotiens have been paid.

TO: i e , Trustee

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hareby are directod, an payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to ! all of indebted, d by said trust deed (which are delivered to you
herewith together, with said trust deed) and to reconvey, thhout warnnfy, to tha pames designated by the terms of said trust deed the

estate now held by you under the same. Muxl uconveyance and d 1ent xto_ peemrsaperng e et

DATED: S SN T SN

Beneficiary

De not lese or desirey this Trust Deed OR THE NOTE which it securss. Beth must be deliversd te the trustee for llation before will be mode.

88.

TRUST DEED STATE OF OREGON,

(FORM Ne. 881) @ i ’ R County of
STEVENS:NESS LAW PUB. GO,. PORTLAND. OAK. -~ B s S Sy S I certify that the Within instrument

Shar.on..L.‘..Baumgardner SPACE RESERVED in book/reel volume No M .............. on

o Grantor 13332 _
v FOR page or as fee/file/instru
Elizabeth Ann Delotel RECORDER'S USE ment/microfilm/reception No....éé...?.;:..,
oy Record of Mortgages of said County.
woooo e T Witness my hand and seal of
County alhxed

Beneliciary '

AFTER RECORDING RETURN TO.

Elizabeth,Ann DeLotel .. .| =~ ... .. . _ ounty._Clerk

P. O. BOX 175 . / nne
Kenb,f GlléSEm 97627 Fee/ $9.00:::0 . Y. / 262 Qﬁsﬂoputy




