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After recording please return to:

Klamath First Federal
P. 0. Box 5270
Klamath Falls, Oregon

[Space Above This Line For Recording Data]

DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”)is madeon ... July....25
19..86.... The grantoris ... Richard.T. Luttrell and zoma Jean Iuttrell ™

.......5.4.0...Main..S.t;r.e.e.t.....K,l.ama...t.h...ﬁé.l..l.;s.z.. 1 - (“Lender™).
Borrower owes Lender the pri -Fifty=one. Tho .Seven., .80 NO/LOQ* % %+ % % %

Dollars (U.S. $....5.14.Y.QQ.,.Q.O...........). This debt is evidenced by Borrower’s note

this Security Instrument (“Note"), which provides for monthly payments, with the full debt, if not

paid earlier, due and payable on AUgust..25.,.2016 This Security Instrument

secures to Lender: i Note, with interest, and all renewals, extensions and

ificati i advanced under paragraph 7 to protect the security of this

Security Instrumen venants and agreements under this Security Instrument and

the Note. For this purpose, B i in trust, with power of sale, the following

described property located in L County, Oregon:

. 1002, LA WANDA HILLS,
in the County Klamath, State of Oregon, more Particularly
described as follows:

Beginning at a 5/8 inch iron Pin marking the most Southern corner

of said Lot S; thence North 00°01'20" East along the West line of

said Lot 5, 423.70 feet to a % inch iron Pin; thence South g9°
East, 325.42 feet to a 2 i i

og" West, 248.85
et radius curve to the
26°19'09": Long Chord = South 34°58'25m West,
113.31 feet) 114.31 feet to a 5/8 inch iron Pin at the end of
curve; thence South 48°00°'00" West, 322.92 feet to the point of
beginning. '

See attached Adjustable Rate Loan Rider made g bpart herein.

which has the address of ........_ ZSlZ..Gearhant‘i..S.txaet ................................. R Klamath.Falls
Street]

(“Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and 8as rights and profits, water rights and stock and alj fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, Allof the
foregoing is referred to in this Security Instrument as the “Property.”

any encumbrances of record.

nts for national use and non-uniform covenants with
instrument covering real property,
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Borrower shall promptly pay when due
t and late charges due under the Note.

2. Funds for Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly paym i is paid in full, 2 sum (“Funds”) equal to
one-twelfth of: (a) yearly taxes an i i i ver this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the

i able estimates of future escrow § .

in an institution the deposits or accounts of which are insured or guaranteed by a federal or

state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless

i on the Funds and applicable law permits Lender to make such a charge. Borrower and

hat interest shall be paid on the Funds. Unless an a

requires interest to be paid, Lender shall not be required to pay i

shall give to Borrower, without charge, an annual accounting of the

purpose for which each debij

this Security Instrumen

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the

der is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
deficiency in one or more payments as required by Lender.

Lender shall apply, no later
any Funds held by Lender at the time of

all payments received by Lender under
. d, to prepayment charges due under the

under paragraph 2; fourth, to interest due; and last, to principal due.
rrower shall pay all taxes, assessments, fines and impositions attributable to the
iori hold payments or ground rents, if any.
, paid in that manner, Borrower shall
promptly furnish to Lender all notices of amounts
Borrower shall promptly furnish to Lender

agrees in writing to the pay

faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the P swer within 30 days a notice from i

when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing i g reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,




2 ,in connection wip
any part of the Property, or for conveyance in Jjey of condemnation, a
nder.,
N the event of 4 total taking of the Property, the Proceeds shajl, pe applied 1o the Sums secured by this Secun'ty
Instrument, Whether or not then duye, with any €Xxcess paid to Borrower., I the event of , partjal taking of the
unless Borrower and Lender otherwise agree in Writing, the Sums secured by this Security Instrumen shall be r
the amount of ¢he proceeds multiplied by the followin i
before the taking, divided by (b) the fa;
paid to Borrower.

that Borrowers consent.

- Legislation Le ights. |r enactment or expiration of applicable Jayg has the effect of
Tendering any provision of ¢, Security Instrumen Unenforceaple according to jyg terms, Lender, ar jis Option,
may require immediate Payment in fyf) of all sumg Secured by thig Security Instrumen¢ and may inyoke any remedies

i aragraph 19, 1¢ Lender exercises this option, Lender shall take the Steps specified ip the second Paragraph of

A Goverm'ng Law; Severabih‘ty. This Security Instrumen¢ shall be governed by federal Jay and the law of the
Jurisdiction in which the Property is located, In the event that any provision o clause of thjg Security Instrumen, or the
ote conflictg with applicable law, such conflict shalj poy affect other Provisions of thjg Security Instrumeny of the Note
which can pe 8iven effect Without the conflicting Provision. To this end the provisions of this Security Instrumen; and the
Oteare declareq to be severable.

Orrower’s Copy,
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows: 2

19, Acceleration';l Remedies, Lender shal give notice to Borrower prior to acceleration following Borrower's

of any covenant Or agreement in this Security Instrument (hyt not prior to acceleration under paragraphs 13 and 17

applicable law provides otherwise), The notice shal) specify: (a) the default; (b) the action required to cure the

s(c)ad han 30 days from the date the notice is iven to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the Rotice may result jn acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured date specified jn the notice, Lender
at its option May require immediate Payment in ful] of a) sums se
demand and may j

y the proceeds of the sa
limited to, reasonable Trustee’s and attorneys’ fees;
to the person or persons legally entitled toit,

20. Lender in Possession, U
person, by agent or by judicial]
P

limited to, receiver’s fees,
this Security Instrument,

21, Reconveyance,

reconvey the Property and ty Instrument ang all notes evidencing debt secured by this Security

Instrument 1o Trustee. Try perty without warranty and withoyt charge to the Pperson or persons
legally entitled to it. Such person or persons shall pay any recordation costs,

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointeq hereunder, Without conveyance of the Property, the Successor trustee shaj) Succeed to all the title,
Power and duties conferreq upon Trustee herein angd by applicable law.

23. Use of Property, The Property is not currently used for agricultural, timber O grazing purposes.

24. Attorneys’ Fees, As used in this Security Instrument angd in the Note, “attorneys’ fees” shall inclyde any
attorneys' fees awarded by an appellate court,

this Security Instrument, If one or more riders are executed by Bo
ts and agreements of each such rider sha] be incorporated into and shall amend and

Supplement the Covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es))

(X Adjustable Rate Rider ~ [J Condominium Riger [ 24 Family Riger
[J Graduated Payment Rider (] Planned Unit Development Rider
J Other(s) [specify]

BY SIGNING BeLow, Borrower accepts ang

agrees to the terms ang covenants contained iy this Security
Instrument and i any rider(s) executed by Borrower ang recorded with jt,

B;l,m_v, This

SS:

The foregoing instrument was acknowledged before me this

L

by ﬁs*‘ Riqhard. Lo Iuttrall .and. zepa 830, Luttrall
O ‘.. (person(s) acknowledging)

LT
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