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THIS TRUST DEED, made thig . 23thday of Jul :

_'_“._.(;l.).a_x;l_..e.s_ .].3:..3.}3.0.1:1.:..3.’!@. Doris s} ort,husbandandwife X

MARA AR T R T TR

................................'...................asgrantor.WilliamSisemore.aatrp:tse.and
and existing underthelanofﬂn

KLAMATH FIRST FEDERAL SAVINGS AND LOAN -ASSOGIATION, corporation organized
United States, ag beneficiary; '

WITNESSETH:

The grantor irrevocably grants, bargains, gellg and conveys to the trustes, in trust, with Power of gale, the property in
..Klamath, County, Oregon, described as; corner of the NE} of Nw} of

34, th Range 11} East of the wil
Meridian, running thence North 209 feet; thence West 418 feet;
thence south 209 feet; thence East 418 feet to the place of

beginning. and also a pPortion of the NW}NE;‘- of said section
described as follows:

a distance of 350 feet, more
R North line of the Dairy-Bonanza Highway right.
of way line; thence West along saidq North line of said highway
to the point of beginning.

Ny
Grantor's Performance under this trust deed and the note it Sécures may not pe assigned’to -

or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable.
which said described real property is not currently used for agricultural, #imber of grating purposes,

together with all and singular the eppurtenances, tenements, haredifamenfs. rents, issues, profits, water rights, easements or privileges now- or
hereaftor belonging to, derived from or i anywise appertaining to the above described Premises, and ol plumbing, lighting, heating, venti-
lating, "air-condiﬁoriing. refrigerating, watering and irrigation appoaratus, equipment and fixtures, together with all awnings, venetian blinds, floor
covering in place such as wall-to-wall i i shades and byilt.in applisnces now or hereafter installod in or usad in connection
with the above described prémises, i y hereafter acquire,
performance of each agreament of 1
.QQ.:............) Dollars, with int!
bapeficiary or order and made by the gr«r 3
i o September. . 15 19..86..

A9 24

39

This trust deed shall further socure the payment of such additional mope, s default, an balance remainip, .in the reserve scoount shall be credi to
if any, as may be loaned hereafter by the belx’zeﬂdu-y to the grantor or other’n ’lndebudnel{. If the reserve -%eount for taxes, Assessments, - u.lhn.
baving an Interest in the abave described ropenf, 88 may be evidenced by a . and other charges 3 not sufficient at time for the payment of .ﬂm
Dote or notes, If the indebtedness secy, bg‘ this trust eed 1s evidenced by as thes become due, 1| Py the deficit to the beneficiary
more than one note, the bmellcllry Inay credit Payments recelved by it y 0 demand, and ¢ d within teg days after such demand, the bulﬂm
82y of said notes OF part of any bayment on one note and part on another, mn'v &t jta option a the amount of such deficit to the prineipal of the
a8 the beﬂdlry may elect. obligati; 3

on secured hereby
The {nntor hereby covenants to and with the trustee and the beneflcla, rantor fail to kee, 80y of the foregoln, covenants, thea the
aerein that the d premlises and Property conveyed by this trus g .3 lg Its option carry J:nt tge same, md‘l'il l‘u tures there.
and clear of alj encumbrances ap that the &rantor wiil and his heirs, 1, Test at the rage specified in th, repayable by
executors and administrators ghalf Yarrant and defend hig said title therets demand and shali be secured by the lien of thys trust deed. Ja
Sgalnst the claimg of all persons whomsocver, the beneficiary sha have the ght in its gy complete
any made on sajd premises and also to make auch repairs to sasd
The 5rnnﬁor covenants and agreey 10 pay sald note according to the T ole discretion jt may deem necessary or advisable,
thereof and, when due, al} taxes, assessments and other charges levi
nld properly; keep sald property free from ap €ncumbrances rther agrees to comply with g} Iaws, ordinances, regulations,
cedence over this trust deed; to pl ali bulldings fy conditions and restrictions affecting sajd property: to y all costs,
or hercafter salid rcn.. a8 well g9

ted on ] m th nd enses of this trust, lncludlng the title sea,
ereof or the date construction |s H re d expenses of the frustee Incurred ‘in connection with of
promptly and fn good workman]ike manner on, and trustee’y and attorney's fees act ly 1§, H
sald property which may be damaged or destroyed ap , & to any action or f.5, Purporting to affect
coats “incurred therefor; to allow beneficlary to his or ‘powern of the benefici or tru
times during construction; to replace’ any work [ ] tsfactory to expenses, including cost of evidence of
beneficiary within {itteen days after written n Y _of such 0 be fized by the oourt, in any such g proceeding o
fact; not Femove or destroy ln{ ta now or hereatter h eneficiary or trustes may Sppear and in apy syjt brought bene-
constructed on sald premises; to ke nd Improvements DOW OF  ficiary to oreclose this deed, and &l sajd sums shall be secured by this trast
ereafler erected upon sald property  fn 004 and 0 commit or deed,
now or °‘-?:1d Erecteq"s s et g The beneficiary winl furnisn h
T erec on » P cont nuously e beneficiary w, urnish to the rantor on written uest th or an
by fire or such other hazards as the iclary may from time to require,  appyg) statement 3 Account but ghal ngt be obligated or mnlred tomf{:mhh
I & sum not Jess than the original principal sum of the note or of ligation a0y further statements of account,
secured by this trust deed, in a pany or ptab, the
ficlary, and to deuvbelr tz:le oﬂgl{x;llfpoﬂcy tf)l t'l'x"ml;m“ R col { It s mutually agreed thae:
'able ause T of e benef
pay h ﬂ:c, al ,,,::3 of business o o an L In the event that any portion or all of aaid nmpml shall be takes
ective date of agy s ch polley ‘of insurance, 1 under the right of eminent domafn or condemnation,s the beneficlary ahaly
policy of 1ot 80 ten , the ,,,,,.}’,‘;,.,, may fn fty the right to Sominence, prosecute in f¢a oWl name, ap,
ficretion obtatn 1nlnrnn:e f,c.:r the benefit of t'lllo belfeﬂclnry.‘ which In n :L‘:‘;l %“ PPl lgru':oel':c.hl;e 0 Tequier o
hall e_‘ Y the durtng the fu term ‘of the bollcy thus pryable as com ensation for sych taking, which
nable costs €xpenses and gt
In order to rovide regulnrly for the Prompt payment of sai¢ taxes, assess. b such p
c)ll’lnen and fnsurance premiums, the grantor nfreen to pay to
» together with and in" addition’ to the month,y Payments of 3
terest payable under of the note or obl], secured ecu, Ereby the grantor Agrees,
assessments and to take such actions and execute such Inaty a3 shall
hin each succeed. b Ty 1 § such PLly upon the beneficiary’s
1 ::rnnos premiums
ree

ea
d
the tmnclpal of the
hall thereupon be charged to the {
the option of the beneficiary, the sums 50 pald shall pe held by
eneficiary in truse 28 A reserve account, withoyt Interest, to pay sald
taxes, OF other charges when they shall becomie dus
and payabie,

n{ any and ail taxes, Atseasments and other
nid property, or any parg thereof, before
bear Interest and also to pay on all i
such payments are to be made through the bene-
8rantor ‘hereby authorizes the beneficiary to sy
-n( and al €% 8ssessments and other charges levied or imposed agy|
said property in the amounts as shown by the statements thereof furnished
by the collector of such taxes, Assessments or other charges, and to {uy the
i in the shown on the statements submj| ted hy
the i iers or thejr representatives, and ¢ charge said syme to the ts,
&rinclpll of the loan or to wlthd_nv the sums which may be required from nd payable. U, R any def,
e reserve y, estab for that purpose, The §rantor agrees (] al any’time without notice,
in no event to hold the bendlctl? responsible for fajjure to have any insur. ceiver to be appolnted by a court, ang
Sace written or for any loss op smage : 8 Out of a defect 1n -n'y 18- aecurity for the xndebced{m- hereby seeq
surance policy, and the beneflcia : hereby: ty- authorized, in ‘the ‘event of ‘an; -sald property, or Any part thereof, [n jte name sye
loss, to compromise and-settle. with: lM'lmlPlnee‘comnln! and .to ?&?»w the rents, [ssues agy profits, lncl'udlnl those past dye
such insurance receipts upon the obligations secured by this trust . In the same, less costs ang eXpenses of operation and oo}
computing the ol the fudeb for payment apg satisfaction fn able attorney's fees, upon any lndebuzm secured
full or upon sale or other acqulsition o the property by the beneficlary after as the benaeury may determine.




Bouncement gt the e fixed by the
deliver to the purchasse fit
perty s0.s0ld, bug withoy
recitals In the deed
thiulness thereof,
and the baneﬂcury.
shall notify benefyey In
lbo.vlar de:gﬂbed m":uon 2d
8 - intorm, cernin,
b .-equlliead of a new loan Spplicant and 4

4 In the try elr interesty
6. Time fs of the o of ot and upon defange by the - (4) The gy, 5 to the grantor o
S B it bR ot T S )
ereunder, the bep, 5 8 ereby [m.
nilblo by deuv.:’ry to the trustes of writ! 10. For any Teason permipteq by law, the beneficlary may
¢ trust Property, which notice trus 1 cause to p, time appoint o successor or successors to 20y trustes named p
OF record, Upon delivery of sald &} 50 trus: inted bersunder. Upon sueh &ppointment ang wi
Y shall depogit with the trustee this trust deeq and all promigsg, trustee, the Iatter shall pe vested with o)
documents 6videncing CXpenditures gecy, trustee hereln hamed or appointed
I fix the time and place of pae and ereof ag 1itution shall be made by wriften Ing;
aw, beneficlary, talning reference to this trus deed an
record, which, whep recorded {n the office of the ocounty clerk or
county or countjes in which the propen{ is ';lemated, shall be concj
rustee,

Proper appointment of the Successor

1. Trustee 2CCEDLs this trygy when thig deed, duly ey,
ledged is magde a public record, a5 rrovlded by law, ‘The
to notif m-l’, hereto of pepg 0g sale under ap of
any actlon or Proceeding in which the grantor, benef] Or trustee

8. After the . of wuch tium 8 may then b réqired b law following party unless sych action or Proceeding 1 brought by trustee,
the recorda tion of lm’nouu of default u.5 Slving of saiq noﬂ{n of sale, the 12, This doed Applies 1o, Inupes to the benefit ol, and bings 4
perty at th 0 and place fixed by him’ iy gajg notice

sh, ell safd elrs, legateey ldmlnlntrmn. £Iecutors, ‘successors and
of aale, dglcrl a8 e, 10 such order 43 ho may de. The term "bgn el all ¥

& whols or {n g, arate p , and I . eficiary” 4 Mean the holder ang Owner, Includiag
term % public auetion t bidder for In lawful mop of the ole secured he; whether or not 23 2 beneficlary
vuu’ﬁ"’s:'-u’i: pm:glt a zougmg{&?ule. Trustee e:;i DPostpone ul: :’t all or n. In construing this deed .;edb!‘.’hm"" the the nu-u_-

8 Y P

context go ufres,
portion o by publie announcement g such time ap, Iace of culine gendep Includes the femiping and/or neuter, and the -l:.:hl-r oumber
;.,e and from time to ﬂmo’ther‘ther may postpone the sale by puguo A cludes the plural,

has hereunie set his hand and seql the day and Year first above written,

Lt

e _(SEAL)

Doris Short

,I9J§,Wmo,hWa

T—— e

on

My commission expires: & -~ /é _5&

STATE OF OREGON
County of

I certify that the within instrument
Was received for recorg on the  30th
day of ____ July .. 1986 .

(DoN‘y un‘ THIS at. 9 iz_éo'clock -AM. and recorded
Doris Short SPACE; REskrveo .

FOR  RECORDING In book . __Mgg_ -0n page

Grantor LABEL N coun. Record of Mortgages of said County.
TiES WHERE

TO
KLAMATH FIRST FEDERAL SAVINGS usen.) Witness m hand and seq of Coun
AND LOAN ASSOCIATION . affixed. Y ty

Beneficiary

Atter Recording Return To Evelyn Biehn, County Clerk
{ter Recording : e et A

County Clerk
KLAMATH FIRST Fepgray, SAVINGS . .

AND LOAN ASsOCIATION Fee: $9.00 B //’%,7 A c%

P. 0. Box 5270 e

————————

Deputy
Klamath Falls, Oregon 97601

Charles B. Short

REQUESTFORFULLRECONVEYANCE
Tohmdcﬂyvhn%hmbnam

TO: William Sivemors, s Trustes

oned is the legal owner and holder of all indeblednegs socured by the foregoing trust deed. Al sumg
havomng.ilr;lpuid and uﬁ.cqﬂcd. You hereby ary directed, on Payment to you of any sums owing to You under the
pursuant to alatute, to canice] ‘all ‘evidences of indebtedness secured by sald ryst deed (which are delivered 1o
trust- deed). and o Teconvey, without warranty, {o the Pottles deelgnated by the. lerms. of said trust deed the

* Klamath First Federal Savings & Loan Association, Beneficiary

VS DN

DATED:-\\' {9'_‘ Co

sy




