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- INSTALLMENT CONTRACT FOR SALE OF REAL ESTATE

1. THIS AGREEMENT, made this 30th. , 19 86, by and between
the Administrator of ‘Veterans Affairs, an officer of the United States of America, whose address is Veterans Administration, .in. the

City of Washingt m, District. of Columbia 20420, hereinafter called “Seller,” and his/her Successors in such office, as. such,
and  Robert D., Gray / S

whose mailing address*/i‘s : 4213 Peppel'w’oold',“ Kl.amath F‘a]ls, Q"egon 97603 K

2. WITNESSETH: For and in consideration of the sum of one dollar, each to the other in
covenants and agreements herein, the Seller hereby agrees to sell to the Bu

the Seller, the property and all appurtgnances thereto, sitdatqd in
county of Klamath and State of
herein referred to as “the Property,” and more fully described as follows, to wit:

Lot 7, Block 6, Tract No. 1025, WINCHESTER, in the County of Klamath,
State of* Oregon.- S S e
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3. This Agreement is made subjectto:. . . -~
(1) Existing leases and to rights, if any, of persons in . (9) Any state of facts which an accurate survey would

- Possession, if any. . . - show. . . e

(2) The general taxes and special assessments which the (10) AR unpaid water and sewage-disposal charges é'gr
Buyer hereinafter covenants to pay. o services rendered after the date of delivery of this

(3) Building line and building and liquor restrictions of Agreemen T
sl DA i : (11) All contracts or agreements, recorded or upre.

crecord. .. oo . .

(4) Zoning and building laws or ordinances. corded, for fumishing gas, electricity, water, or
(5) Party wall rights or agreements, sewage-disposal service. - s
(6) Roads and highways, . ) (12) The constitution, bylaws, rules, regulations, restric-
(7) Covenants, conditions, exceptions, reservations, tions, charges, or assessments of any civic improve-

restrictions, or easements of record, ) ment or other association, corporation, or district
(8) Rights of all parties claiming by, through, or under which affect the property.

the Buyer, . .

(13) An agreement by and between the parties hereto that this property,
including all'impr'ovenentsthereon, is purchased in its "AS ISt conditi_cm.

The Buyer shall indemnify and save harmless the Seller froni»all loss &nd iiability that arise by reason of any and all obligations and
liabilities existing or arising out of any of the foregoing matters. . . - . ) : - g




‘Menty-five Thousang Five Hundreq and No/160 .
v of 1r. 7299500500 )in lawful money of the United States of America at the
agency of the United States, in the city of Port] anq » Ore,
-, or at sugh other place within the United States as ¢ Seller may from time
»and in the Mmanpey tollowing:a : . :
Ve Hundreq and No/100

dollars (g 3,500. 00 ) incash paig PHor to or ypo, the execution ang delivery of ¢;q
of menty-tm Thousanq and No/100

dollars (§ 22, 000.00 ) (herein referred o p “Principal sy OF & “principg») With interest o, Unpaid principg) g
the rate of 212 % Perannum, from e 30th day of July 1986 » Which sajq
Principa) and interegt shall he Payablein 360 equal Monthly instnllments as follows:

One ‘ghty-f‘our and 99/10¢

dollars (g ) a Sept 19 86 » and a Jike syp, on the firgt day of egchy
id pri ) been fully baid. Unlegg sooner Paid, the Unpaid balapee of Principal
e due ang Payable o the t ay o us
hereundey shall be credited firgt on the interest
Temainder shgj d u N unpaj incj Additiong Payments of Principal jp any amgoy
Mmonthly installments v d do ars, whichever is less, may be m t time, P,
Credited op the da ived, Part; repayme, an on ap j ale, need not be crediteq until the next following
lnstallment due da T thi; After s .Whichever jg earlier, At Seller’s opt; Buyer win bay a “lgte charge” pot
exceeding foy, per ¢, m (4%) of instalime, D paid mope than fifteen (15) days after due date thereof o Cover the extry
€Xpense involved jn handling inquent bayinents. ;
Except a5 otherwise provldeq h_ereln, Buyer eovenants and
Penalty, a) taxes for the Year = 1986 ‘and subsequent

and syhge

or affecting L]
l'ndebtedness hereh
when Tequested by
in hazarq insurape
now or hereafter on said prem; pay Promptly when arrie
approveqd by he Tenewals shajj be 1 shall contajp by end or otherwise, appropriate
Provisions, er, iri d n arned prem; i the event of loss Buyer will
i ia i i 1 er be entj i u S5, if not mage

k n
(1/12) of the annyg) am
lowing items, or such of them as the Seljer may,
» 8nd of whijep the Seller-notmes Buyer: . : ) .

(a) Any of those taxes, assessments, ground rents, watey delivery costs and Tates, assessments op, water or diteh stock or water rights,
levies, charges, and encumbranceg Mentioned jp Paragraph, 5 which the Seller may in his/her sole discretion and from time to time
designate,

() The Premiums apnq co;
and which the Seller

(¢) Such other simijay levies op charges
y.

out of moneys recejved by
Seller from




addition to, the buildings or improvements now or hereafter situated in or upon the property. Buyer further covenants and agrees to
comply with all Jaws and ordinances which may in any manner affect the property.

SQ. No part of the property shall be used in the manufacture, sale, or distribution of intoxicating liquors without the written approval
of Seller. .

40. In the event Buyer fails, neglects, or refuses to perform, in whole or in part, any of the covenants, agreements, oY obligations
herei i the part of Buyer to be performed, Seller is hereby authorized and empowered without notice and at the cost of
Buyer, to perform or cause to be performed, any or all of said covenants, agreements and obligations, and to expend such sums of money
as may be reasonable there rpose which in the opinion of Seller is reasonably necessary for the protection of Seller.
All such sums of money sO expen ith interest thereon, at the rate aforesaid, from the several dates of expe i
thereof until paid, shall b i is Agreement and shall be repaid by Buyer to Seller, in lawful
money of the United States 0 ica, i i i aces as other sums are payable
hereunder, unless Seller shall agree be otherwise repaid, in which even e made by Buyer to Seller
at such times and in such manner as Seller shall require. Any failure, neglect, or refusal by Buyer to repay such sums as herein provided
shall constitute default hereunder. Any payment made under the terms of this Agreement may, at the election of Seller, be applied first
to the repayment of any sums Seller shall have expended in accordance with the terms hereof.

11. Buyer hereby assigns, transfers, and sets over to Seller, up to the amount of the total indebtedness of Buyer to Seller hereunder,
all of Buyer’s right, title, and interest in ot to all awards and claims in connection with condemnation of any of the property for public
use, or for injury to any portion thereof, and the proceeds of all such awards or claims, after payment therefrom of all reasonable
expenses incurred, including fees for attorneys representing Seller in any such proceeding, shall be paid to Seller. Seller is hereby
authorized in the name of Buyer to execute and deliver valid acquittances thereof and to appeal from or otherwise appropriately litigate
any or all of such awards or claims. Seller shall be under no-obligation hereunder to sell or convey all or any part of the property, or

t therein which'is condemned. . S
der any policy or policies of insurance or any condemnation award or other award or claims
after payment therefrom o xpenses incurred in connection therewith, including fees for attorneys representing Seller,
may at the option of Seller, without notice, be used for the purpose of repairing, restoring, or improving the damaged structure upon
the property, or may be credited on the indebtedness as Seller may elect.

13. Seiler reserves for himself/herself and his/her employees oF agents the right to enter upon the property at any reasonable time
during the term of this Agreement for the purpose of inspecting and examining the property of for the purpose of performing any act
proper to be per of protecting Seller’s right, title, and interest in and to the property or to save it from waste, or
for the purpose O isi t conferred upon Seller hereunder. o ' : .

14. Delivery to and acceptance of this Agreement by Buyer shall constitute delivery to and acceptance by Buyer of possession of the
property described herein and shall constitute an acknowledgment by the Buyer that Buyer has inspected and examined the property, is
satisfied with its condition and Buyer acknowledges that he/she is buying the property “as is.” The Buyer assumes responsibility for
injury or death on or arising out of the property and also assumes the risk of loss or damage to the buildings now situate, or hereafter
constructed, in or upon said property by fire, casualty, or other happening. ’

15. Time is of i d if default be made and continue for a period of thirty (30) days in the payment of
any of the installments of principal, interest, or any 0 ms hereinbefore stipulated, when the same become severally due hereunder,
or in the payment of any othe herein agreed to yer, or if default be made in the performance by Buyer of any other
agreement, covenant, or obligation y in either, or any of said events, the whole unpaid balance due under the
terms of this Agreement shall, at the optio Seller, immediately become due and paya at his/her option, (a) termi-
nate by simple declaration of an election so to do, with or without notice, 's 1i and all of Buyer's
right, title, and interest in the property; or (b) terminate all of Buyer’s rights i 's right, title, and
interest in the property in any appropriate proceeding, fegal or equitable; or {(c * igati i appropriate
proceeding, legal or equita s to pay all costs and expenses, including a reasonable su i
Seller in terminating Buyer’s rights under this Agreement or claims to the property or in enforcing any or all of the terms ©
ment, and in appropriate judicial proceedings, if any are ipitiated to establish or maintain Seller’s right or title to, and possession of said
property after breach by Buyer, free of any title or claims of Buyer.

16. The provisions of paragraph 15 of this Agreemeht shall also apply, at the option of Seller, to (a) any violation or breach of any
of the covenants, conditions, OY restrictions indicated in this ‘Agreement or which may be of record, and (b) to any violation of any 1aws
or ordinances in any manner affecting said property. . o : ’ -

17. (a) Upon Seller exercising the right of termination as provided in paragraph 15, all righ
existing in Buyer and in all claiming under Buyer, shall wholly cease and determine.
without demand, peaceful possession of said property in as i
event Buyer neglects of refuses to surrender such possession it sh

ine and remove all persons and their property. (b) Seller may, at his/her option, cause
Recorder of Deeds (ot of the Registrar of Titles if the property is registered under the T
which the property is situated, to eviden { an election to terminate all rights hereunder in accordance herewith. Such
declaration when so recorded, shall be, as to al urchasers or encumbrancers of the property or any part thereof, conclusive
proof of default by Buyer and of Seller’s election {0 terminate all rights in the property existing by reason of this Agreement. {c) A}l
moneys paid by Buyer and all improvements constructed in or upon the property shall be retained by Seller as compensation for the
use and occupancy thereof by Buyer; consideration for the execution of this Agreement; and liquidated damages to Seller for such
default and notasa penalty therefor. :

18. Upon receipt of:

(@) Full payment of {he balance payable under the terms of this Agreement or :

(b) at such eatlier time as the Seller in his/her sole discretion may determine, the Seller shall execute and deliver 8.

Special Warranty Deed conveying to Buyer the aforementioned title to said property, said deed to be jdentical in its language and effect

with VA Form 26-6435a , now currently used in the Veterans Administraiion, but subject to the exceptions indicated in

paragraph 3, and subject to all applicable National and State statutes and regulations then affecting the transfer of real estate orof any
rights therein. :

£ 19. If any part of said princi| at the time of the execution and delivery of the

deed to said property as provided p y i d deliver to Seller a promissory note in

the sum of such unpaid amount, payable in ins ame amo d in paragraph 4 hereof, and apmehl!mone!'

mortgage securing same, which shall be a first | said note and mortgage to bear the same date as said deed, the

133€%,




danguage of:saidinote:and mortgage to be;subject: tosSellers dppioval; an ithe/detailed: provisions ofboth, so far asnot in-conflict with
this: Agreement;, tolbm.those:eontnhiedvjn ‘the printed: forms: of such: instruments ‘then in.common use by the Veterans Administration:or
‘Any: successor.in «interest : thereof in the-Staterwherein the property: is:situated-except. that interest, wherever mentioned-in said forms,
shall. be at the same rate as provided in paragraph 4, Tt g

;- 20;- Seller’s title is satisfactory to Buyer as of the date hereof,

21.. Buyer shall pay for all recording, transaction, transfer,: conveyance, and other taxes upon this Agreement and upon any deed,
note, mortgage, or other instrument executed under the terms and provisions of this Agreement, and ali charges and taxes (except income
tax) levied against or payable by the mortgagee and the legal holder of said note on account of the indebtedness, the lien, or the evidence
of either, whether such be payable in one sum only, or periodically or otherwise, and for all revenue, documentary, or other stamps
required to be affixed to any such instrument. Buyer shall also pay the fees for recording the deed and the mortgage when executed.

22. Seller may at any time sell and convey the property, but subject to Buyer’s rights under this Agreement; and Seller may assign all
of Seller’s rights hereunder, without the consent of Buyer. The Buyer shall notify the Seller, of an assignment of the Buyer’s interest in
the contract.

23. Any notices from one party hereto to the other party shall be in writing and delivered in person or forwarded by certified mail.
Notices to Buyer shall be addressed to the property hereinabove described unless Buyer shall have previously furnished to Seller written
notice of a different address, in which event notice shall be sent to the | hed Seller. Notices to Seller shall be
addressed to the Loan Guaranty Officer, Veterans Administration at the office stated in paragraph 4 until Buyer is notified in writing of a

U8 GOVERNMENT PRINTING OFPICE: 1583 - 421-488 - 413/0069

Until a change is requested, all tax statements shall be sent to:
Loan Guaranty Officer
Veterans Administration
1220 S. W. Third Avenue
Portland, Oregon 97204

heirs, executors, administrators, successors, and assigns of the parties hereto.

IN WITNESS WHEREOF the parties.hereto have executed this Agreement in duplicate by setting their hands and seals hereto as of
the day and year first above written, S R

The covenants in this Agreement contained shall :bé'binding upon, s.nd the benefits and advantages hereunder shall inure to, the respective

‘

THOMAS K. TURNAGE By
Signed and sealed in presence of: ' - -+ - . The Administrator of Veterans Affaig et

0
I

(Witness)

. 'I‘itle ,-‘"‘..‘, :

(Witness) o ) - - -

. .
BIYRTRN

State of Oregon ) Veterans Administration Regional Office or Regxpnal

) ss :Office and Insurance Center,

County of Miltnamah) B Portland Oregon 97204
' gned and attested to before me on ’ .

2/ /% - Telephone “ (503) 221-2475

{State)

" (Pursuant to a delegation of authority contained in VA
‘Regulations, 38 C.F.R. 36.4342 or 36.4520.)

SELLER

| | ' o _Kpte ety [SEAL
State of Oregon s . ROBERT D. GRAY H
. AN ‘ . ) . '.
Cotity pfoKiSmath) . -
B O . o T P A o
" . Sagned-and .attesf&d to before me on July
30,7:1986; by Robert D.

Yo

-, '[SEAL]

[SEAL]
B v ety

UL " Z. )
pdry Public’for Oregon = R T
g Commission Expires: 3-22-89 117303

STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of the 30th day
of July AD,19 86 4 _10:38 oclock _A__ M., and duly recorded in Vo, _ _M86
of Deeds on Page 13361

Evelyn Biehn Cpunty CE&/ —,
FEE  $17.00 By s N A




