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* 6421% cgmm':r;-iw ESTATE
THIS CONTRACT, Made this ....L8t0 " day of June © 19..86_ betwaen
Jerry D. & Marianna B. Bridges (husband & wife)

, hereinafter called the seller,
and Charies W.,Jdr. & Anita G. Kerr  (husband & wife)
, hereinafter called the buyer,

WITNESSETH: That in consideration of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer aﬁrees to purchase from the seller all of the following described lands
and premises situated in Klamat County, State of . Oregon , to-wit:

Beginning at a point on the Section line; 43.0 feet South of the
Quarter Corner common to Section 22 and 23, Twp. 39 S., Rge. 8 E.,

W. M.; thence South along said section line 366.3 feet to the point
of intersection with the Right of Way of the Klamath Falls--Ashland
Highway (Oregon 66); thence South 39 17' West 174.4 feet along said
Right of Way to an angle point of same; thence South 40 06' West 254.5
feet along same Right of Way to a point; thence North 37 11' West
485.4 feet to a point; thence North 61 24' East 647.2 feet to the point
of beginning; enclosing an area of 4.7 acres, more or less, and being
in the Northeast Quarter of the Southeast Quarter of Section 22,
Township 39 South, Range 8 East of the Willamette Meridian in Klamath
County, Oregon.

Loy

for the sum of . Fifty-Four Thousand & 00/100 === Dollars ($ [y
(hereinafter called the purchase price) on account of which Twelve-Thousand & 00/100==========
Dollars ($..12.,.000..00 is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $.42,000.00.) to the order of
the seller in monthly payments of not less than

Dollars ( $..500.00. ) each,

payable on the day of each month hereafter beginning ‘with the month of ~duly : ,19.86._,.
and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of ...9..9....per cent per annum from

—July.1l,..1986 until paid, interest to be paid .529,865.32 and * i BERREEERE . minimum

being included in
monthly payments above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

The buyer warrants to and covenants with the seller that the real properly described in this contract is
%(A) primarily lor_buyer's personal, family, household or agricultural purposes.
(B) lor an organization or {even it buyer is a natural person)_is lor business or commercial purposes other than agricultural purposes.

The buyer shall be entitled to possession ol said lands on u Y ead T .. .19 6 , and may retain such possession so long as
ho is not in default under the terms of this contract. The buyer agrees that at all times he will keep the premises and the buildings, now or herealter erected
thereon, in good condition and repair and will not sutler or permit any waste or strip thereol; that he will keep said premises Iree from construction and all
other liens and save the seller harmless therefrom and reimburse selles for all costs and attorney's lees incurred by him in defending against any such liens;
that he will pay all taxes herealter levied against said property, as well as all water ren 3, pblic-charfes and municipal Neps which herealter lawltully may
ba imposed upon said premises, all promptly belore the same or any part thereol become\past due; ‘that at 'buyer':"qpenu,l‘ze will insure and keep insured
all buildings now or herealter erected on said premises against loss or damage by fire (with extended ge) in an t not less than § .2 4 200X
in a p or H isk y to the scller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and
all policies of insurance to be delivered to the seller a3 soon as insured. Now il the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay lor such insurance, the seller may do so and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear intetest at the rate aloresaid, without waiver, however, ol any right arising to the seller for buyer's breach of contract.

The seller agrees that at his expense and within . 30) . . days from the date hercol, he will lurnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed exceptions and the building and other restrictions and casements now of record, il any. Seller lso agrees that when said purchase
price is lully paid and upon request and upon surrender ol this agreement, he will deliver a good and sullicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, free and clear of encumbrances as ol tho date hereol and lree and clear ol all encumbrances since said date placed,
permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so assumed by the buyer and further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

«IMPORTANT NOTICE: Delete, by lining aul, whichever phrase and whichever warranty (A} or (B} is not opplicable. If vy (A) is licable and if seller is o creditor,
as such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act and Regulation by making ired disct for this purf
use Stevens-Ness Form No. 1308 or similar. If the contract becomes a first lien fo finance the purchase of a dwelling use Stevens-Nass Form No. 1307 or similar.
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N lood and agreed betweon said Pparties that ‘time i8 ol :the essence of this confract, and in cage the buyer shalt 12il 20 make
: ed, or any ol them,. runctually within 20 days of the time Jimited therefor, or tajf to keep any agreement herein contained, then
option ave the following rights: (1) 1o declare this contract nyf, “void, (2) ¢ unpaid pri; ipal bal, - h X
he interest thereon ‘a¢ once due and payable, ( 3) to withdraw said deed o other documents from  escrow and/for (4) to foreclose this contract
it and interest created or than‘axlltih‘ in favor of the buyer as against the seller hereunder shal? utterly
the premises above described and all other rights acquired by the buyer hereunder shall revert ¢o and
ed and without any right of the buyer of return, reclamation or compensation
moneys paid tectly as it this contrace and such payments had never boen i g
case of such ; be retained by and belonﬂ. 10 said selfer ag the agreed and reasonable
Premises h 3 i i of such default, shajr have the right ilnmedinlely, or at any time ‘therealter, ¢
bh e fan id, wif i i s3ession thereof, todether wi improvements and appurtenances th,
elonging. . -
he buyer turther agrees that tailure by the selfer at any time to require performance by the buyer of any provision hereof shall in no way
righl hereunder 10 enforce i it

the same, nor shall any waiyer by said seller of any breach of any provision hereot be held 10 be & waiver of succeeding -
of any s provision, or as a waiyer of the prov}‘;ion ilu‘lrlT o H g
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ration paid for this tranasfer, stated in terms of dollars, is g . . ... . - ®However,
lue given or promised which ;; the consideration (indicate whi, ).

ituted o foreclose this contr, Ce any provisio, s the Josing party in said sujt or action agrees 1o ly such
reasonable as attorney's fees to be allowed the Prevailing party in said sy or action and if an appeal is taken any
1al court, the losing party further Promises to pay guch sum as the appellate court shail adjudge Teasonzble as the prevailing
rney’s lees on such appeal.

In construing this contract, it is understood that the seller or ¢p, rerson Or & corporation; that i the contert 80 requires,
the singular sznoun shall be taken 10 mean and include the plural, the i ini, » and that Benerally alf grammatical changes
shall be ma, ¢, assumed and implied to make the Provisions hereof apply P individuals,

. This agreement shall bind and inure to the benelit of, ay the circumstances May require, not only the immediate Parties hereto bug their respective
heirs, executors, adminidraton, Ppersonal Iepresentatives, successors in interest and assigns as well,

IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; it either of the under-

signed is a corporation, it has caused its Corporate name to pe signed and jts corporate seal affixed hereto by its of-
ficers duly ‘authorized thereunto by order of its board of director.

the actual consideration consiets
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{1f the signer of the abov; isa Corporation,

use the form nljatknw{lo_qql‘um opposite.) . . . o .. )

STATE OF OREGON,_ u ; STATE OF OREGON,V
© : L3 o -

County of o v RS S g gqunty of ... A&

This instr was ledged belore me on. | This instrumens was acknowloc{jed belore me on

9. ,by._Jderry D, Bl'l.d,g.e.?_.,:..........4...4

Notary Public for Oregon Notary Pubdjic for Oregon R
My commission expires: -4 . My commission expires: Apr il l’ 19 90

(1) All instruments contracting to convey fee title to any re date tlutﬂler
re bound, shall be acknowledged, in the mann, eeds, by th, of the title
or & memorandum thereof, shall be recorded by t)

ORS 93.950(3) Violation of ORg 93.635 s punishable, upon conviction,

STATE OF ORBGON,_ S8,
County of Klamagh- 5

Filed for record at request of:

on this _30th  gay of —July Ap 1o 86

at___12:11 oclock P__ M, and duly recorded

in Vol. ___ M, of _ Deeds p, 13376
Evelyn Biehn, ébunty Clerkf‘ %——
By : > . . .
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