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THIS TRUST DEED, made thi 1) S,
JAMES' H. ( GTLLAM, AND. HARRIET G100 9

C- o771

K\/o!ﬁ& Page_..j;as_...l_é’@

ULy o,

HUSBARD AND WiFg

eerrearanny 1986, between

2]
, as Trustee, and

LT ';.LA.M....and...B.A.RBARA...GI.LL

as Beneficiary,

Grantor irrevocably grants, bargains, sells
in ... ......K.lama.t.h..........................County, Oregon,

The South o
Ranchettes,
the office-qﬁ~

ne-half of Lot 8

1

|

together with all and s; 16
now or hereafter appertaining,
tion with said real estate,

the ¢ , heredit.
and the rents, issues and profits

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of

sum of .. . . F‘FORTY-THRE

note éf.évén &ate hen"au;;"t}:,. payable to banahclaryor ordarand
not saoner paid, (o be due and payable .. PET .ter
The date of maturity of the dobt securod by this ins,

of

sold, conveyed, assigned or
then, at the
herein,

alienated by the grantor without first
beneliciary's option, all obligations secured by this
iately due and payable,

and repair; move
not to commit or permit an
and workmanlike

may be constructed, damaged or
incurred therefor.

3. To comply with all laws, ordinances, redulations, covenants, condi-
tions and restrictions a{lecting said property; if the benelicia
Jjoin in i i ing stat

which

destroyed thereon, pay when due all costs

|
|
|
|
|
|

sy 4 PEPRP

. To p e an,
now or herealter erected on :he sai
and such other hazards as the~
an amount not less than $r.ep.
companies acceptable to the - bei
policies of insurance shall be delivered to th
it the &rantor shall tail for ‘any r

y on the buildings
premises against loss or damage by fire
ici i time require, in

U e ., written in
le to the latter; all
as

according to the offi
‘ghe County Clerk of

rument is the date,
becomes due and payable. In the event the within described bproperty, or any

instrument, irrespective of

WITNESSETH:
and conveys to trustee in
described as:

trust, with power of sale, the property

Grove
reof, on file in
Klamath County,‘Otegon.

and appurtenances and all other rights thereunto belonging or in anywise
thereof

and all fixtures now or herealter attached fo or used in connec-

grantor herein contained and payment of the

ngémgmandwupzlgquﬁﬁadgoulqo)mm

«eeee.Dollars, with
made byt grantor, the final Payment of principal and interest hereof, if
ote

interest thereon according to the terms of & promissory

atated above,
part thereof,
having obtained the wr.

on which the final installment of said note
or any interest therein is sold, agreed to be
itten consent or approval of the beneficiary,
the maturity dates expressed therein, or

to the making of any map or plat of
ing any _Iesln'c!ion

Derson or persons
Matters or lacts shall
's fees jor any of the

$5.
3 10. K beneficiary may at any
time without notice, either in person, by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby Secured, enter upon and take possession of said prop-
erly or any part thereot, in its own name sue or otherwise collect the rents,
ssues and prolits, i i i nd apply the same,
less costs and expenses of operatio le attor-
ney's fees upon any indebtedness bene-

ficiary may determine,

11, The entering upon and taking
collection olrsqch rents, is:uex_and profits,

d i
secured hereby, and in such order as
Possession of said property, the
or the proceeds of fire and other
r co or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delaule or notice of default hereunder or invalidate any act done
pursuant o such notice.

12. Upon detault by g in pay 238
hereby or in his Pertormance of any agreement hereunder, the beneliciary may
decl, all sums secured hereby immediately due and payable. In such an

indebted,

nt of any secured

, or

Such application or release shall

or notice of detault hereunder or invalidate any

act done pursuant to such notice,

To keep said premises fr ay all

pon or

assessments and other

deliver receipts therelor

grantor fail to make payment of any taxes, assess-

ments, insurance premiums, liens or other charges” payable by grantor, either

by direct p b, iding benelicj Y with lunds with which to

make such at its option,
and the
hereby,

make. payment thereof,

[

| constitute a breach of this trust deed, ) . .

. To pay all costs, fees and expenses of this truse including the cost
of title search as well as the other costs and expenses of the frustee incurred
in connection with or in enforcing this obligation and frustee's and attorney's
fees actually incurred. ) ; 5

7. To appear in and delend any action or proceeding purporting to
allect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in whi, i y appear, includipg

i and expenses, in-
orney’s fees; the

event the b

in equity as a
advertisement and sale.
execufe and cause to be
to sell

liciary at his election may proceed to loreclosc this fruse deed
mortdade or direct the trustee to foreclose this trust deed by
In the Iatter event the beneliciary or the trustee shal}
recorded his written nofice of default and his election
the said described real property to satisly the obligations secured
hereby, whereupon the trustee shall {ix the time and place of sale, give notice
thereot as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.740 1o 86.795,

13. Should the beneficiary elect (o loreclose by advertisement and safe
then after delault at any time prior to live days before the date set by the
trustee for the trustee's sale, the grantor or other person so privileged by
ORS §6. 6.gnaypaytarhe" liciary or his s in i

would not then be due had no
the delault, in which event all foreclosure pr
the trustee,

14, Otherwise, the sale shall be

held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law., The {rustee may gell said property either
i in separate parcels and shall solf the parcel or parcels at

the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property sold, but without any covena express or im-
ied, T‘I,le recitals in the deed of any matters conclusive proof
of the truthtulness thereot. Any ee, but including
the grantor and beneliciary,

When trustee sells pursuant

15, fo the powers
l{lll' appll.y the proceeds of saje to pay
ing ¢ <

raph 7 in all cases shall be

tixed by the trial court and in the e of an appeal from any judg or
decree of the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge ¢ ble as the benel 3’8 or frustee's attor-
ney’s fees on such appeal,

It is mutually agdreed that:

8. In the event that
under the right of emi di
right, il it so olects, to require that all or any
as compensation lor such taking, which are in exces:
{0 pay all reasonable costs, expenses and attorney
incurred by grantor in such proceedings, shall be
applied by it first upon any reasonabl, n orney’s lees,
both in_the trial and H, courts, ily paid or incurred by bene-
liciary in such proceedings, and the balance applied upon the imlehlrtl{n-u
secured hereby; and Arantor adrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com.
pensation, promptly upon beneliciary's request, 5

9. At any time and from time to time 4pon written request ol bene-

payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellation), without allecting
the liability of any person for the payment of the indebtedness, trustee may

e of the trustee
(2) 1o the obligation secured
ded liens sub 10 the

deed as their interests a3y appear in the order

attorney,
having r o

of th
surpt : ) Pl
|

L il any, to the srantor or to Ais BUCCerOr jn

16, For any reason perniitted by law beneliciary may from time fo

point a s, or S {0 any trustee named herein or to an,

inted hereunder. Upon such appointment, and without

successor trustee, the latter shall g: vested with all title,

conlerred upon any trustee herein named or appointed

h il bty be made by written

s trust deed

M e atfie of the County

i whNA the pevowety s situated,
2t of the rustee.

eed, duly executed and

3 Trustee is not

notity any party here_lo of pending sale under any other deed of

any action or proceeding in which grantor, beneliciary or trustee
party unless such action or proceeding is brought by trustee.

time

trustoe
conveyance to the
powers and duties
hereunder. Each suc a
insteument erecuted by beneliciary,
and its place of record, which, <
Clork or Recorder Of counties
shall be conclusiv per appoi;

17, Trusteo accepts this 1

NOTE: The Trust
or savings and loan association
property of this state, its subsidiarles,

Deed Act provides that the trustee

affiliates, agents of branches, the

hereunder must be either an otformey, who- Is
outhorlzed 10 do business under the laws of Oregon or the United States, o title
United States or.any agency thergof,

on -active member of the Oregon State Bor, a bonk, trust compony
! pany authori 1o insure title to reol
or an escrow agent licansed undar ORS 694.505 10 696.585.
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