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DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument") is made on o
19....86... The grantor is ...Kenne.th..L....Caoper...and..Kathleen.M....Coo,pex,...hu
. rusteeis ... William

‘Lender™).
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- Dollars (U S, § rower’s note
as this Security Instry ’ i ents, with the full deby, if not
payable on 2001 i

This Security Instrument

extensions and

ect the security of this

ecurity Instrument and

er of sale, the following

described property located jn R e T pOWEE o County, Oregon:

according to the
County Clerk of

B

OW or hereafter erected on the property, and aj) casements, rights,
fixtures now or

appurtenances, rents, 8as rights and profits, water rights and stock and all
hereafter g part of the . d additions shaj) also be covered by this Security Instrument. A of the
foregoing is referred to in this Security Instrument as the “Property.”

OrTower warrants
brances of record.

venants for nationa) use and non-uniform covenants with
rity instrument covering real property.

OREGON—singse Family—FNMA/FHLMC uniFoRM INSTRUMENT Form 3038 12/33
44737 SAF SYSTEMS AND FORMS
CHICAGO, iL




e k.—;i—}i‘,‘:_ RPN ey

RM G LM g o DHROS e

"UNIFORM COVENANTS, Borrower anq Lender Covenant and agree o5 follows;
L. Payment of Principa} ang 1 te

the principal i

« " Fundg
to Lender on
one-

est to be paid, Lender shaj not be required ay Borrower any interest or €arnings on the Funds. Lender
shall give to Borrower, without charge, ap annual accounting of the Funds showing crediys and debits to the Funds and the
Purpose for which each debit ¢ the Funds Was made. The Funds are pledged as additiopg] security for the sums secured by
this Security Instrument,

If the amoyp; of the Funds held by Lender, together with the future monthly paymianis of Funds Payable prior to
the due dates of the escrow items, sha) €xceed the amount Tequired to pay the ESCrow items when due, the excess shall be,
at Borrower’s option, either Promptly repaid 1, Borrower or credited to Borrower op, monthly bayments of Funds. If the
amount of th i fficient to Pay the escrow jtems when due, Borrower shaj) Pay to Lender any

oneor more Payments as required by Lender.,

no later
time of

to Lender aj) notices of amounts
Borrower shalj promptly furnish ¢ Lender

Borrower shall promptly discharge any lien which has priority over thj
writing to the Payment of the Obligation secured by the Jien ina manp
lien by, or defends against enforcement of the lien in, legal proceedin

prevent the enforcement of thejdien or forfeiture of 4ny part of the Property,
agreement satisfactory to Lender subordinating the lien (o this
the Property is subject to a lien which may attaip priority o

ice ident; ying the lien, Borrower shall satisfy the lien or
of the gj ving of noticg,

. Hazarg Insurance,

insured against loss by fire,
requires jng is i

If Borrower fails 10 perform the
L, or there is 4 legal Proceeding thay tmay significantly affect
lkruplcy. probate, for condemnation o 10 enforce laws or
€Ssary (0 protect the value of the Propcrly and Lender's rights
Sums secured by a lien which has Priority over his Security
* fees and entering on the Property to make repairs, Although
not have to do sg,

h 7 shall become additional deby of Borro
agree to other terms of payment, these amoungs shall bear interest from
Note rate ang shall be payable, with interest, upon notice from Lender to Borrower
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shallbe applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy:

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. . The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be ireated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

15." Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any

//7remedies permitted by this Security Instrument without further notice or demand on Borrower.

R 18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NONUNIFOR,M C_fO\{ENANTS .Borrowerv_and Lenderfurther covenant and agree as foljows:
19, «Acqgleratio:g; 'Remedies, -Lender, shall give notice to Borrower prior to a
tor agreement in thig Security Instrument (but not prior to acc
Specify: (a) the default;

required by applical
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and jp any order
Trustee determines, Trustee May postpone sale of all or any parcel of the Property by public announcement at the time and

place of any previously scheduled sale. Lender or he Property at any sale,

i Property without any covenant or warranty,
the truth of the statements made
penses of the sale, including, but not
urity Instrument; and (c) any excess

pplied first to paym
limited to, receiver’s fees, pre
this Security Instrumen,

attorneys® fees awarded by an appellate court,

25, Riders to this Security Instrument, If ONE Or more riders are executed by By orded together with
this S ity Instrument, the covenants and agreements of each such rider shall be incorporated into and shalj amend and
enants an,

supplement the cov, and agreements of this Security Instrument a5 if the rider(s) were a part of this Security
Instrumen;. [Check applicable box(es)]

(J Adjustable Rate Rider (J Condominiym Rider [J24 Family Rider
[} Graduated Payment Rider [ Planned Upjt Development Rider
L] Other(s) [specify]

By Signing BELow, Borrower accepts and agrees 1o the terms apg covenants contained jp this Security
Instrument and in any rider(s) executed by Borrower and recorded with jt.
CD ..... AT N, (Seal)

—Borrower

Kenpeth 1,, Cooper

Bath oo /7 2 N (Seal)

Kathleen M, Cooper —Borrower

is Line For Acknowledzment] \

SS:

The foregoing instrument was acknowledgcd before me this, cevesee.., MU
. ;:: . / . .
SO enpeth. L.. Cogperx -and. Kathleen M 1. Gooper,
ST {person(s) acknowledging)
T

. -, " “ o’-’
My Commjssi@njékﬁ
v, .
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STATE OF OREGON: COUNTY OF KLAMATH: s

Filed for record at request of the 1st day

of August AD,19__86 5 8:40  oclock A M., and duly recorded in Vol. . _M86
of Mortgages on Page 13518

Evelyn Biehn, Copnty Clerk ’{ £
FEE $21.00 By /49';,. /72 3




