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TRUST DEED

THIS TRUST DEED, made this .. 3lst
BEENEY.

as Grantor, . ASPEN TTTLE. . FSCROM, Tk .30 OVEgONCOXpo ra

as Beneficiary,

in ... .....lamath

A FIRST TRUST DEED IN FAVOR OF ORIN G.

WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to ftrustee in trust, with power of sale, the property
County, Oregon, described as:

SEE ATTACHED EXHIBIT "A"

MSTRUSTDEEDISASMDTRUSTDEH)ABDISBED\GRMRDH)SMAM)JIM(RN
KIRK.

together with all and singular the t heredi

tion with said real estate.

FIVE THOUSAND FIVE

sum of

and appur and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and prolits thereot and all fixtures now or hercalter attached to or used in connec-

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

($5,500.00) =~~~

not sooner paid, to be due and payable atMtuxltY of

sold, conveyed, assi

herein, shall become immediately due and payable.
The abave d ibed real Y is not

N R v e Dollars, with interest thereon according to the rerms of a promissory
note of even date herewith, payable to beneliciary or or.der and made by grantor, the final payment of principal and interest hereot, if
Note

19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the tinal instalimen: of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold. agreed to be
dned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

prop ly used for agri

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition
and repair; not to e or d lish any building or improvement thereon:
not to commit os permit any waste of said property.

2. To /] or restore p ptly and in good and workeaniike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therelor,

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions allecting said property; il the beneliciary so requests, to
join in ing such i ing st pursuant to the Unitorm Commer-
cial Code as the beneliciary may .require and to pay for filing same in the
proper public ollice or olfices, as well as the cost of all lien searches made
by liling otficers or searching adencies as may be deemed desirable by the
beneliciary. .

4. To provide and i ly intain i on the b
now or hereafter eteccl'ed on tie said premises against foss or damage by flire
and such other hazards as the benefici H ime require, in
an amount not less than thul I@%ﬁlﬁé ., wrtitten in

i ble to the beneliciary, with loss payable to the latter; all

ta the beneliciary as soon as insured;

to procure any such insurance and to
deliver said policies fo the beneliciary at least fifteen days prior to the expira-
tion of any policy ol insurance now or herealter placed on said buildings,
the beneliciary may procure the same at grantor’s expense. The amount
collected under any’ lire or other insurance policy may be applied by beneli-
ciary upon any indebtedness secured ereby and in such order as beneliciary
may determine, or at option of b iary the entire n so coll d, or
any . part thereol, may be released to grantor. Such application or release shall
not cure or waive any default or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises free Irom construction liens and to pay all
taxes, assessments and other charges that may be levied or assessed upon or
ugainst said property belfore any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therelor
to beneliciary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, liens or other chardes payable by grantor, either
by direct pay or by providing b ficiary with lunds with which to
make such payment, beneliciary may, at its option, make payment thereol,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach of any ol the
covenants hereol and lor such payments, wth interest as aforesaid, the prop-

sy pe

"

I, timber or grazing purposes.

(a) consent to the making of any map or plat of said property; (b, Joim
Sranting any easemen!t or creating any restriction thereon; rc) r0in m am
subordination or other agreement atlrcting this deed or the lien or charge
thereol; (d) reconvey: ithout wareanty, all or any part of the property. The
drantee in any recon ance may be described as the Tperson or

legally entitled thereto,” and the tecitals theren of any matiers or taces shalt
be conclusive proof of the truthlulness thereol. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than §5.

R 10. Upon any detaulr by grantor hereunder, beneticiary may ar any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upen and take possession of said prop-
erly or any part thereol. in its ouwn name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same.
less costs and expenses of operation and collection, including reasonahie attor-
ney's lees upon any indebtedness secured hereby. and in such order as bene-
liciary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or releaie thereot as aforesaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12, Upon detautt by geantor in payment of any indebtedners secured
hereby or in his performance of Any agreenient hercunder, the beneliciary may
declare all sums secured hereby immediately dye and payable.
event the beneliciary at his election My proceed to foreclose this trust deed
in equity as a morigade or direc

nd his election
to sell the said described real property to satisly the obligation *ocured
hereby whereupon the trustee shall iz the time and place of sale. give notice
thereol as then required by law and rrocerd 1o forectose this trust deed m
the manner provided in ORS 86.735 to 86.79S.

13, Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the delault or defaults. 1f the delault consists of a failure 1o pay, when due,
sums secured by the trust di may be cured by paying the
entire amount due at the tim er than such portion as would
not then be due had no delault occurred. Any other default that is capable of
bciv.lﬂ cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person ellecting the cure shall pay 1o the beneficiary all costs

erty hercinbelore described, as well as the Arantor, shall be bound to the
same extent that they are bound for the pay of the obl it
described, and all such payments shall be immediately due and payable with-
out notice, and the nonpayment thercof shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute & breach of this trust deed. . ., X
To pay all costs, fees and expenses of this trust including the cost

of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees actually incurred. . ) 5

7. To appear in and defend any action or proceeding purporting to
ailect the security rights or powers of beneliciary or trustee; and in any suif,
action or proceeding in which the beneficiary or trustce may appear, including
any suit for the foreclosure of this de

an appeal lrom any judgment or
decree of the trial court, grantor further adrees to pay such sunt as the ap.
pellate court shall adjudge reasonable as the heneliiary's or frustee’s atfor-
ney’s fees on auch appeal.

It is mutually agroed thae:

8. In the event that any portion or all of said properey shall be taken
under the right of i 1 in o nd i beneliciary shal! have the
right, il it so elects, to require that all or any portion ol the monies payable
as compensation lor such taking, which are in escess of the amount required
to pay all reasonable costs, expenses and attorney's lees necessarily paid or
incurred by grantor in such procecdings, shall be paid to hrm-lu'mr'y and
applied by it lirst upon any reasonable costs and expenses and attorney’s fees,
both in_the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such g lings, and the bal. lied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon beneliciary's request. 5

9. At any time and from time to time upon written request of bene-
liciary, payment of its fees and presentation of this deed and the note for
endorsement (in case of full reconveyances, lor 1 ), h 177
the liability of any person for the pay ol the indebted:

. trustee may

and expenses aclunll)' incurred in enforcing the obligation of the trust deed
La;t;lller with trustee’s and attorney's lees not excerding the amounts provided
y law.

14. Otherwise, the sale shall be held on the date and at the time and

esignated in the notice al sale or the time to which said sale may

be postponed as provided by law. The trustee may sell said property either

in one parcel or in separate parcels and skhall sell the rcel or parcels at

auction to the highest bidder for cash, payable at the time of sale. Trustee

s deed in form as required by law conveying

1ty so sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive prool

ol the truthiulness thereol. Any person, excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

15. When trustee sellx pursuant (o the powers provided herein, frustee
shall apply the proceeds ol sale to payment of (1) l[:a capemes of sale, in-
chiding the compensation ol the trustee amind a seanonahie charge by trustee's
Ateney. (21 1o the obligation sevatend by the st odend, () fo all peraons
) the interest ot the fousfee in the frust
t I3 by appesr in the onder ol theie praseary and (4) the
surplus, it any, o the RrANBR ot Ais osiecesmair in interest rontiend (o such
surplus.
16. Beneliciary mav lram tine tr time appoint a sxvessor or acces-
013 1o any trustee named Aerein or to ANV CCorOr trustee appointed here-
under. U‘xm such appointment, ami withous conveyance (o the successor
trustec, the latter shall be vested with all title, powers and duties conlerred
upon any ftrustee herein named or appointed hereunder, Each such appointment
and substitution shall be made by written instrument erecuted by hrnrlicinry,
Whécll. when recorded in the mortiage records ©of the county or counties in
which the praperty is situated, shall be conchusive proot of proper appointiment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly erecuted and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notity any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which Krantor, beneficiary or frustee
shall be a party unless such action or proceeding is brought by trustee,

or savings ond loan association outhorized to do business under the laws of

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an oftomney, who is on_octive member of the Oregon State Bor, a bank, trust company
Oregon or the United States, o title i pany horized
property of this state, its subsidiaries, affilictes, agents or branches, the United States or any ogency thereof, or an escrow agent licensed under ORS £96.505 10 696.585.

to insurs- fitle 1o real

YN




This deed applies to, inures 1o the benefit of and binds all parties hereto,

personal representatives, successors and assi

gender i, des the 1

14 ludes the plural,

M ply
dlulawtn’; for this Purpose
If compliance with the Act is

{1 You vigner of the above i3 g ¢ ration,
2 he form of admnlodnmt.?.mlh.)

STATE aF OREGON, )

) ss,
Countyof:. .. . ... =..Klamath ) =

Ren ‘

STATE OF OREGON,

Countyof ...
This i

all their heirs, legatees, devisees, administrators, executors,

gns. 7:h9 ferm beneficiary shajl mean the holder and owner, including pledgee, of the contract

secured he'reby. whether or not named as 5 beneticiary herein. In construing this deed and
inine and the ter, the singul, ber i

whenever the context so requires, the masculine

et T)ujé_.x.id-.‘ ru'mgnf”w,'ns acknowledged before me on
. :;,_,.L..‘.;._.\f&.'rf,;19.86., by .
ZBeexiey. e,

o O SO -8
i -,)“... vy e ... ’:a
(SEAL)Ca‘-.:‘-‘ EUAK

) Notar_'}l'.lv’l-l-l;iic" Ior Oregof;
. f?Mj"c'g;ﬁ;;ris‘s\l‘qn :expires.' é 'o? /_ (()7 ?/

My commission expires:

Notary Public for Oregon- "’

REQUEST rOR FULL RECONVEYANCE

Te be used only when ebligatiens have been paid.

» Trustes

t to
herewith together with said trust deed) and 1o reconvey, without warranty,

estate now held by you under the same. Mail reconveylnca and documents

" TRUST DERD

{FORM No. s1)

STEVENS.NESS LAW pus. co.. PORTLAND, ORE.

SPACE RESERVED
FOR
RECORDER'S use

Beneficiary
AFTER RECORDING RETURN TO

Aileen Armoldi

fpw;ff&%i, )

0 .

delivered to you
id trust deed the

Banehcmry e e e

before

S
STATE OF OREGOIV,
County of
I certif
was b

s will be mode.

-~ ss.

at the within instrument
for record on the.......day
- 19 ,

recorded

ounty.
Witness my ha and seal of

County aftixed.
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Filegd for
f

request of
o Auguge .D,
of

record ¢

the lst day
P\M., and dyjy Tecorded j, Vo, \H&ﬁ\
on Page
¥n Biehn, ) i
By




