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THIS TRUST DEEI

oo BUBNICE. DEAN. B

" Grantor, ... ASPEN.TETK 5 ESCROW,..

CHARLES. A+ ML

.............................ri.ght.s...Qf...s.umimrﬁh...

as Beneficiary,

Klamath.
lots 15, 16 and 17, Block 3,
CITY .OF: Klamath Falls,
recorded plat thersot-

together with all and lar the ts, her
now or
tion with said real estate.

FOR

4
8

1st.......day of ...

INDUSTRIAL ADDITION
Oregon according to the duly

H ¢s and appurtenances and all
hereafter appertaining. and the rents, issues and profits thereot and all

. TRUST..DEED

. 19..86..., between

............ eomcamamsorasevac)

. MILLER,

vesessecssemsvanasaraneseres)

WITNESSETH:
Grantor jrrevocably grants, pargains, sells and conveys to trustee in
__County, Oregon, described as: :

trust, with power of sale, the property

TO THE

other rights thereunto belonging or in anywise
tixtures now or hereafter attached to of used in connec-

THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . .EIGHTEEN_ )
am of - B ($18,000.00) z=m T

ﬁbté ¢A>f"vc.h date herewi}h,
at mat

not sooner paid, to be due and paynble
The date of maturity of the debt secured by this instrument
becomes due and payable. In the event the within
sold, conveyed, assigned or alienated
then, at the beneliciary’s option,
herein, shall become immediately due and payable.
The above described veal property is not currently used

To protect the security of this trust deed, grantor agrees:

THOUSAND AND N0/100=—-mmmm=T

payable to beneliciary or order and made by grantor,
rity of 1 '
is the date,
described property, of any par ,
by the grantor without " first havi
all obligations secured by this instrument, 1

with interest thereon according to the terms of a promissory
the final payment of principal and interest hereol, if

.Dollars,

note . 9. -

stated above, on which the
interest therein is sold, agreed to be

ing obtained the written consent or approval of the beneficiary.

irrespective o} the maturity dates expressed therein, of

final installment of said note

for ugrlﬂ.ll!wul, timber ?:r grazing purposes.

a) consent to the making ol any map or plat of said property; b) join in

(
granting any ea ¢ or creating any restriction thereon: () join in any

1. To protect, preserve and maintain said property In
and repair; not to remove o7 demolish any building or improvement thereon;
not to commit of permit any waste of said property.

. To complete or restore promptly a in and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred therefor.

3. To comply with all laws, © it redulati 0! ts, condi-
tions and restrictions atfecting said property; il the beneliciary so0 requests, 10
(rons, ! ) & * ’ Y

join in p o the Uniform Commer-
cial Code as the.. beneliciary may require and to pay for filing same in the
proper public oftice or offices, as well as the cost of all lien scarches made
by tiling olficers or searching agencies as may be deemed desirable by’ the

beneticiary.

. provid and . y on the buildings
no:iv or d:uu;lterh erec‘l;.-d an' ':he said premises nf.ﬁnst loss or damage by lire
and sul other hazaras as the Je ciagy may 1ir time to gime require, in

than'§ - OB Yrable 21108 “Witten in
to the beneliciary, with loss payable to the latter; all
hall be delivered to the beneliciary as soon as insured;
1t fail for any reason to procure any such insurance and to
licies to the beneliciary at least lifteen days prior to the expira-
licy ol insurance now or
the beneliciary ma. procure the

y | ¢ grantor's expense.
collected under any B i

re or other insu

ciary upon any indebtedness secured he

may determi: or at option ol beneticiar!

any part thereol, may be released - to grantor. lication or

not cure O de. tice ol delault hereunder of invalidate any
act done purs )

To free lrom construction lens and to pay all
taxes, assessment may be levied or assessed upon or
against said prop y ¢ of such taxes, assessments and other
charges become P ¢ and promptly deliver receipts therelor
to beneliciary; sho fail to make payment ol any taxes, assess-
ments, insurance premiums, or other chardes payable by grantor, either

eneliciary with lunds with which to

i make payment thereol,

in the note secured

ragraphs 6 and 7 ol this

¢ of the debt secured by this

m breach ol any of the
wth interest as id, the prop-

hereby, together with th
trust deed, shall be add: C
trust deed, without waiver ol any rights
hereot and for such payments,
bed, as well as h
bound lor the payment ol the obligation herein
ents shall be immediately due and payable with-
ent thereol shall. at the option ol the beneliciary,
this trust deed immediately due and payable a
ust deed.

s, lees and expenses ol this trust including !he cost
of title search as well as the other costs and expenses ol the frustee incurs
in connection with or in enlorcing this obligation and trustee's and attorney’s
fees nclunll')_' incurred. |

7.

aloresaid,
the grantor, shall be bound to the

constitute &
6. To

d any action or proceeding purporting {0
of beneliciary or trustee; and in any suif,
ici trustee may appear, including

action or proc
all costs and expenses, in-

any suit lor
cluding ev

he trial cour

decren of the teial court, grantor furth
pellate court shall adjudde ¢ bl
noy's feea on such appeal.

It is mutually agreed that:

8. In the event that any po! i
under the right of eminen
right, il it so elects,

as the b

id property shall be taken

Dbeneliciary shall have the

ol the monies payable

of the amount requir

ity paid or

proceedings. ciary and

reasonable costs and expenses and attorney’s fees.

late courts, necessarily paid or incurred by bene-

edings, @ the balance applied upon the indebtedness

Arantor agrees, at ita own expense, to take such actions

(s as shall be necessary in obtaining such com-
neliciary’s request.

nd lrom time fo time upon written request of bene-

fees and presentation ol this deed a the note for

reconveyances, jor cancellation). without aflecting

for the payment ol the indcbtedness, trustee may

ticiary,
endorsement
the liability of any person

herealter placed on said buildings,

subordination or other agreement affecting this deed or the tien or charge
thereol; (d) reconvey. without warranty, all or any part of the property- The
grantee in_ & reconveyance may be described as the “person Of persons
i ‘n of any matters or faces shall
X §. Trustedr's lees for any of the
services mentioned in this pa be not less than 85.

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice. either in person, by afent or by a receiver to be ap-
pointed by a court, a without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon an jon of said prop-
erty or any part thereol, in its own name sue or the rents,
jssues and profits, including those past due and unpai the same,
Jess costs and expenscs ol operation and collection. including reaso!
ney's fees upon any indebtedness secured hereby, and in such order as
ficiary may determine.

11. The entering upon and taking possession
collection of such rents, issues and prolits, or 1
i lici tion or awards for any tai H
selease thereof as aloresaid,
delault hereunder or invalidate any ac

bene-

i 7 or T
property, and the application or
waive any delault or notice ol
pursuant fo such notice.

12. Upon delault by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election may proceed to foreclose this trust deed
in equity as 2 mortgage or direct the trustee t0 Joreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
execute and cause (O be recorded his written notice of delault and his election
to sell the said describe: ty to satisfy the obligation secur

hereupon the tru: ime and place of sale give notice
required by law and ed 1o loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

e has commenced foreclosure by advertisement and
to 5 days belore the date the trustee conducts the
ivileged by ORS 86.753, may cure

ailure to_pay, when due,
by payinf ll;e

sale, and at any
sale, the drantor or any ot
the default or defaults.
sums secure by the trust deed, the default may
entire amount due at i 7 the cure other than such portion as wou
not then be due had other delault that is capable of
being cured may be c nce TequUir under the
obligation or trust deed. ring the default or
defaulits, the person eftecting the eneficiary all costs
and expenses actually incurred in en st deed
i:ge‘lher with trustee’s and attorney’s amounts provided
y law.

obligatio:
lees not exceeding the

t the time and
said sale may
property either
parcels a ] or parcels af
v lor cash, payablec at the time of sale. Trustee
ed in form as required by law conveying
nt or warranty, express or im-
i tact shall be conclusive proof
Iness excluding the trustee, bur including
the grantor and beneliciary. may purchase at the sale.

15. When trustee sells pursuant fo the powers provided hetein, (runter
shall apply the proceeds of sale to payment of (1) the expenaes of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney. (2) to the obligation secured by the trust deed, (3) t0 all persons
having rcmfdx:d fiens aubsequent 1o the interest of the trustee in the trust
deed az their interests niay appear in the order of their priovity and (4) the
surplus, il any. o the frantor o Rir successor in interest entitled to
surplus.

16. Bencliciary nwy frount time B fime appoint a successor or succes-
sors 10 any trustee named herein or to any successor trustee appointed here-
under. U‘mn such appointment, and without conveyance to the successol
trustec, the latter shall be vested with all title, powers and duties canlerred
upon any trustee herein named or apy inted h der. Each such apry i U

ion shall be made by written instrument erecuted by Lomlkiaq.
n the mortgage records ol the county or counties M
wated, shall be conclusive prool of proper appointment

which, w

which the proper!

of the successor trustec.
17. Trustee accepts thix trust when this decd, duly

ack'rmwkdked is made a public record an covided by law. Trustee is not

obligated a 2 sale under any other deed of

trust or of any action or proceeding in which grantor. beneliciary o trustes

shall be a party unless such action or proceeding is brought by truntec.

erecuted and

to notily any party h i

Deod Act provides that

e
NOTE: The Trust v
loan association avthorlzed to do business under the :laws®

of savings ond
propeity of this siate,

the trustes hereunder must be either an attorney,
of Oregon P
Its subsidiaries, affitiates, agenis of branches, the United States or any agency thereof, or an escrow ogent licensed under ORS 696.505 10

o bonk, trust company
d to insure title o reol
496.585.

on oclive member of the
o title

who is Oregon State, Bar,

or the United Siates,




‘1'3’636 -

fully se

NONE

The grantor covenants and ég}ees to ahd with the beneﬁci&f) and tl;ose claiming under him, that he is 1aw-
ized in fee ‘simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's Personal, family or household Purposes (see Important Notice below),

for an organization, or (even if drantor is a natural

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, admini:
personal representatives, successors and assigns, The term beneticiary shall mean the holder and owner, including pledgee
secured hereby, whe‘ther or not named as g beneficiary herein, In construing this deed and whenever the context so requir
gender includes ¢h . dul Ponly

e ine and the ¢

» and the

les the plural,

IN WITNESS WHEREOF, said grantor has hereunto se

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
licabla; if

not qj

} is

and the beneficiary is creditor

; ty (o
as such word is defined in the Tm!h-ln-undlng Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this Purpose use Stevens-Ness Form No. 1319, or squivalent,
If compliance with the Act is not required, disregard this notice,

(1f the signer of the above i3 corporation,
vse the form of acknowledgement oppotile.)

STATE OF ORE GON,

Countyot ... . .. Klamath .
. This inst, 1

e S

o PR s .

s M{z:omrﬂua{ 22 expires:
PSRN

T el

N;;ary Public for rééol;

S -R7-89

person) are for business or commercial purposes.

ators, rs,
, of the contract
es, the masculine

STATE OF ORE GON,

County of
This instr

My commission expires:

[ Notary Pubiic t; Oregon 77T

(SEAL)

& 3.

2mtesd.

said trust deed or pursuant to

REQUEST FOR FULL RECONVEYANCE

Te be used only when ebligatiens have been paid.

herewith together with said trust deed) aqd to reconvey, without warranty,
estate now held by you under the same, Mail reconveya

DATED: .. .. .

Ds net lose or destrey this Trust Deed OR THE NOTE which i secures. Both must be deliverad te the trustee for

s 49

TRUST DEED

(FORM No. 381)
STEVENS. NLSS LAW PFUB. CO.. FOATLAND, ORE.

.......... Burnice.Dean ukosky ..

-.Ema.Jane Miller

Beneticiary

AFTER RECORDING RETURN TO
Aspen Title & Escrow, Inc,
600 Main St get .
Klamath Falls,-Oregon: 97601

SPACE RESERVED
FOR
RECORDER'S Usg

Fee/ $9,00

Benehcmry ——

before will be mads.

STATE OF OREGON,
County of ....Xlamath } ss.
I certity that the within instrument
was received for record on the .. 1gt. day
August... ,19.86..,
o'clock E...M., and recorded
in book/reel/voly on
page 13635 or as fee/file /instru-
ment/microfilm/reception No. 64363,
Record of Mortgages of said County.
Witness my hand and seal of
County affixed,

EMelyn"Biehn,mqguntymClerkm

NAME £ e nine




