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THIS TRUST DEED, made this .28t day of JulYmBQ
Erank L. Ayres and Karen S Ayres, husband and wife

L N Ry T TS SEERE M S TRe, TUSDan e

.........................................................................asgrantor.WilliamSisamore.asu'pstoo.nnd
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:

The grantor irrevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property in
Klamath.. County, Oregon, described as:

See attached legal description

Grantor's performance under this trust deed and the note it secures may not be assigned
to or be assumed by another party. In the event of an attempted assignment or assumption,
the entire unpaid balance shall become inmediately due and Ppayable,

which said described real property is not currently used for agricuftural, timber or grazing purposes,

together with all and singular the appurt t ts, heredit ts. rents, issues, profits, water rights, easements or privileges now- or
hereafter belonging to, derived from or in anywise appertaining to the above described premises, and all plumbing lighting, hesting, venti-
lsting, air-conditioning, refrigerating, watering and irrigation apparatus, equipment and fixtures, together with ali awnings, venstian blinds, floor
covering in place such as wall-to-wall carpeting and linoleum, shades and buiit-in appliances now or hereafter installed in or used in connection
with the above described premises, including all interest therein which the grantor has or may hereafter acquire, for the c;urpo:o of sscurin e ax
performance of each agreement of the grantor herein contained and the payment of the sum of ...Seven Thousan and No/10

{3.. 00 ) Dollars, with interest thereon accordi g to the ferms of a promissory note of even date herewith, payable to the
beneficiary or order and made by f]}je grantor, principal and interest being payable in monthly installments of $.. 82_.89 commencing

19

ch additional money, default, any balance remainin in the reserve acoount shall be credited to
ndlry to thobmn"tsr g:d o%heu' ln%ebtﬁ,dnelchu. It n‘u re:erv:nn:cenunt :or me:. lnleumah. ins
» 48 may be evjden a and other charges is not su ent at e for
peth{l trust deed is avldmeed’by a8 they beecome due, the A
it payments received by it upon  demand, and If not paid
any of sajd notes or part of any payment on one note and part on another, may at its option add th,
as the beneficlary may elect, obligation secured hereby.

The grantor hereby covenants to and With the trustee and the beneficla Should the of the foregolng covenan
hereln that the said premises and property conveyed by this trust deed l.l‘r{ benelici; t th ':il ﬁa s
free and clear of all encumbrances and that the arantor will and his helrs, ol be repayable by
executors and lstrators shall warrant and defend his sald title thersto ¢ shal tﬁ the lien of this trust desd, In
agalnst the claims of all persons whomsocver, this connection, the beneficiary shall have the ght in its discretion to
any {mprovements made on said premises and also to make such repalrs to sald
The gunwr covenants and agrees to pay sald note according to the terms property as fo its sole discretion It may deem necessary or advisable,
thereof and, when due, all taxes, assessments and other charges lovied against
sald pmperiy; to keep umbrances having pre. The grantor further agrees to comply with all laws, ordinances, regulatioas,
oedence over this trust H In course of eo, , d and restri a?lel:tlng said property; to pay all costa,
or hercafter constructed on said premises within sjx months from the date fees and expenses of thls trust, including the cost of title Iul’cg.. as well
hercof or the date construction [s ereafter commenced; to repair and festore  the other costs and expenses of the trustee incurred in connection with
promptly and In good workmanlike manner any bulldlng or improvement on In enforcing this obligation, and trustee's and in
y be damaged or destroyed and pay, when due, all to sppear in and defend any action or
curred therefor; to allow beneticlary to fnspect aal property at all ity hereof or the rights or ‘powers of tg and
times during construction; to replace’ any work OF materials unsa factory to costs and expenses, including cost of evidence e and attorney’s fees in a
beneficiary within fifteen days after written notice from beneficiary of such sum to be fixed by the court, in any such action or
fact; not to remove or destroy ln{ bulldlni or {mp: now or h 1 which the beneficiary or trustce may appear and In any sult brought bete-
d on sald p fses; to keep ail uildings and improvements now or ficiary to foreclose this deed, and all sald sums shall bhe secured by this trust
hereafter erected upon said progeny in good repair and to commit or sutfer  deed,
no waste of said premises; to zep all bulldings, propert{ and jmprovements
aow or hereafter erected on premises continuously Insured agalnst loss The beneticiary will fumnish to the grantor on written request therefor an
by fire or such other hazards as the beneficiary may from time Lo time require, annual statement of account but shall not be obligated or required to furaish
in & sum not leas than the original principal sum of the note or obligation any further statements of account.
secured by this trust deed, in a y or p to the bene-
ﬂdl.ry.ed lnld o dellv':lr thle ] ! rpollcy lf“t‘h fance, l;: eorre&:c ;'or!"m ll:’d w'lth It s mutually agreed that:
vor el
Spprovi i, o hie clause in favor o A "f;, CJ,? venticro, *id with n the event that any portion or all of sald property shall be taken

remium paid, to the principal place of b at lenst L I
Fitcen day Hor 10 the ehective date of any such policy of insurance. It under the right of cminent domain or condemnation,s the bene
sald policy insurance fs not so tendered, the ,,w,ﬁ&“’ may [n Its own the right to cominence, prosecute in fts own name, appesr in or defend ARy 8O-
discretion obtain insurance for the benefit of the beooy ry, which | tion mwmnll- OF to make any compromise or settlement in
shall be by the during the full term of the policy thus such ng and, if it so elects, to require that all or any portion of
obtained. payable as compensation for such taking, which are in excess
quired to pay all reasonable costs, expenses and &
In order to provide regulnrly for the prompt payment of said taxes, assess-  OF in
ments or other charges and | p , the lfl’eel to pay to

beneficlary, together with and In addition’ to tie monthly payments of  fees necessarily paid or Incurred b
rincipal lndl?;lterut payable under the terms of the note or obl], d upon the indeb €33 secured hereby grantor
ereby, an amount equal to one-twelfth (1/12th) of the taxes, assessments and &t its own expense, to take such actions and execute such Instruments as shall
other charges due and metble with respect to sald property within each d. be ¥ o g such , Pty upon the beneficiary’s
ing twelve months, and also one-thirty-sixth (1/36th) of the insurances premiums
pa .AI:{:‘ l':"&';ez”rgﬁ:l I:All ’-nnlg’ &:t:pe.r:y within each succeeding three 2. At any time and from time to time upan writlen request of the beneficiary, payment of is fees and
such sums to be credited to the e presentation of this deed and the nole for end tin case of full yance. for flation). without
llevml pu l:.l thetrieof I;Id"llhlgl > hi to th nclpay o he aﬂrdinﬂlklidlililythnymmﬁ»rlhcmymmnnbc' debledness, the trustee may a) o the mak-
oans of, at the option of the ben oall be held by iruulanynupmpludnummy.(h)ﬁ-ininmimnym«-nmﬁmwmlmm
e bene"d‘?ufn trust s A o e account, 'J,';':g“‘me,"ﬁ‘.‘l', to pay 830 i in any subordination ar otber asrectnni ffcting this deed or the len o charge hereot: kb revveey
and payable. withoul warranty, all or any part of the property. The gvantec o Any reconveyance may he described as the

“persan o persons ity entithed thereto™ and the nvitals therein of any matters or facts shall be conclusiwe
While the grantor Is to pay any and all taxes, asscssments and other y A
charges levied or' assessed llll?lli llll’l pmf’"" or an: peood of the truthfulness thena, Tmsl«sfmﬁw.\nvdl)ru‘r\mml'nwmhtmﬂmlhm
the same begln to bear interest and also to $5.00,

liciea upon satd property, such pasyments are

leinry, a3 aforesaid. " The' grantor hereby aut 3. As additional security, grantor hereby assfgns to beneficlary during
any and all taxes, assessments and othi posed continuance of these trusts ali feats, {ssucs, royaities and profits of the
sald property In the amounts us shown by th ed  perty atfected by this deed and o any personal property located thereon. Up.
by the collector of such tazes, assessments or other charges, and to rny the  grantor shall dol ault in the paymeat of any indebtedness
§ p o the shown on the statements submifted hy §re berformance of any ag t h der, tor shall have the
tho fnsurance carrlers or thelr fepresentatives, and to charge satd sums to the ect all such rents, Issyes, royaitles and profits earped to
rrlnclpll of the loan or to withdraw the sums which may be requl from p due and pay Upoo aay default by the ﬂlm"

he reserve account, If Any, cstablished for that purpose, The grantor agrees ticlary may at any time without notice, elther ia
in no event to hold the benefjcla; responsible for failure to have 807 [D8Ur-  cejver to be appointed by & court, and withou
ance written or for any loss or amage mln{hout of & defect In any in. security for the indeb ess hereby secured, en
surance policy, and the benelldur{h bereby “{s authorized, In the event o Sald property, or any part thereof, In its own
loc:'; t': «t'mnnromlml 't':d settle u." X tlI surance ?“{,’"‘{M"‘{' u; 'J”:‘J 837 the rents, lssues and profits, inciuding those
s surance rece upon the obligations secure s trust deed. In ame, expenses
computing the unolrne or the lodebtedness for plymezt and satisfaction in the, same. less coets and

full ‘or upon sale or other asquisition of the property by the beneficiary after ::’ 'h:"é’:.f‘:ﬁ&.{;“ﬁfmﬁhﬁ“

or
Y's fees 1y H
roceeding purporting to affect the secur.
e benenc’h{‘yuor trustee; to pay all

of
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terng upon and taking Dossespon of sald roperty, the dollection  nouncement at the time fixed by the preceding t. The trustes
oy roﬂel ’u'r'u{e pm'eo:droﬂlre ul:d other Insurance pol.  deliver to the pﬁunhur his :I-J in fo‘r’n a8 nqm. conveying .
u.:{ min‘f or dmu{n of the property, and ty d, but without any covenant or warran » SXpress or
thereof, 'as aloresaid, shall not cure or Walvo any de- In the deed of any miatters or facts sball conclusive .
fault “or ‘notice of ‘default ‘hereunder or fnvalldate sy act done ‘pursurnt to  truthfulneas thereof. Any person, excluding the trustee but Ilnciuding the
sueh notice, : and the beneficiary, may purchase at the sale,

5. The grantor shall notify beneficlary in writing of sale or con- 9. When the Trustee sells pursuant to the powers provided
tract for sale of the above described nrroperty and furnish .:gnaﬂehry on & trustee shall o p}'{ the proceeds of tho trustee’s sale as follows:
form suppiied it with such personal information o h as  the o e salo including the compensation
would omnu-uy be required of a new loan applicsnt and shall pay beaefielary  reasonable charge by the attorney. s!) To the obligation secured
& service charge. trust deed. (3) To all persons hav og ¢ d liens beeq

interests of the trustee In the trust deed as their interests Appear
6. Time s af the essence of this Instrument and upon default by the  order of their priority. (4) The surplus, if an, » to the grantor of the tru
in pay t of any indebt d hereby or fn performance of any  deed or to his successor in intereat entitled ¥o such surplus.
h der, the beneficlary may all sums d hereby Im-

ﬂ{ due and ruyable by delivery to the trustee of written notice of default 10. For any reason permitted by law, the beneficlary may
and electlon to sell the trust property, which notice ti h time Int a or to any trustee named hereln,
duly filed for record. U elive; ault and trustee inted h der. Upon such ap|

veyance to the successor trustee, the latter shall be
and duties conferred upon any trustee hereln

such appointment and sub
by the beneficlary, contain

record, which, when d of the cou

7. After default and any time prior to five days befure the date set by the Trustee for the Trustee's sale.  county or counties 'ln which the property is situated, sh
the grantor or uther person su privilegted may pay the entire amount then due under this trust deed and the  PTOper ment of the trustee,

secured thereby tincluding costs and expenses actually incurred in enforcing the tenns of the ubliga- 11. Trustee ‘mlp" this trust when this deed, duly executed and acknow-
tun and trustee’s and attomey's fees not exceeding the amount provided by aw) other than such purtion of the gdgl;t:’ ;a u.:;;ic : ;";.I ie:zeol;d. ndrmvldfd bydlu. 'l‘heula-mm is ?ot obun&:g
incil ‘ . [ p e of pending sale under other deed of trust or
principal a5 wuuld oot then be due had oo defauk occurred and thereby cure the default any actlon or proceeding In which the grantor, benelleiary or trustee shall be &
e

. arty unless such action or proceedin, Is brought b trustee,

8. After the lapse of such tinfts as may then be reghired by law following party P ¢ sht by
the recordation of sald notice of default and giving of said notice of sale, the 12. This doed applies to, inures to the benefit of, and binds all parties
trustee shall sell said property at the time and place fixed by him [n sald notice hereto, their heirs, legatees devisees, administrators, executors, successors and
of sale, elther as a whole or legmh parcels, and in such order as he m{ de-  assigns. The term “beneficlary’ shall mean the holder and owner, incloding
termine, at public auction to the Ighest bidder for cash, In lawful money of the ledgee, of the note secured hereby, whether or not named as & beseficiary
United Bta payable at the time of. sale. Trustee ml{ postpona sale of all or ereln, In construing this deed and wh e s0 ires, the mas-
u:'y portion l:l!i property by public announcement at such time and “glue of  culine gender includes the feminine and/or neuter, and the singular number ia.
sale and . from time to time thereafter msy postpone the sple by publle an.  cludes the plural.

deel

IN WITNESS WHEREOF, said grantor has herqqnto set his hand and seal the day year first above written.

- o
ST Ao

Frank L. Ayres &

STATE OF OREGON ;- PO Lo SA( L u/\QA/ (SEAL)
| Karen S. Ayres
County of ..Klama..th"..,;

THIS IS TO CERTIFY that on this 28th day of July 19.86 __, before me, the undersigned. a

Notary Public in and for said county and state, personally appeared the within
Frank L. Ayres and Karen §S. Ayres

wm‘\}wﬁonqllyhown fo be the identical individual S named in and who executed the foregoing instrument and acknowledged to me that
; QLY tmown

,.,i:._ney_...exocuwg'l\thn same freely and voluniarily for the uses and purposes therein expressed.
2 \ i} fém‘{m WﬁmEOP, I have hereunto set my hand and affixed my nc’arlal seal the day and ast above writlen.

5 R \XumL asKi_

M o spies o/ 24/ 9

(SEAL)
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" Loan No. ../39-01256. _ STATE OF OREGON

TRUST DEED

—Frank L. Ayr — - o sk This .M., and recorded
’ SPACE; RESERVED
Karen .S. Ayres. . FOR'RRCOMDING -

Grantor LABEL IN COUN.
TIES WHERE

To

KLAMATH FIRST FEDERAL SAVINGS useo.) Wi hand
AND LOAN ASSOCIATION ed_ess my han
Beneficiary

Aler Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
P. O. Box 5270

Klamath Falls, Oregon 97601

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

TO: William Sisemora, ____ . Trustee

The undersigned is the legal owner and holder of all indebiedn
have been fully paid and satlsfied. You hereb
pursuant to alatute, to cancel all evide
trust deed) and .to reconvey, without warranty, -1
scame.




A Parcel of Land situate in 1ot 21, Section 9, Township 35 South,
Range 7 East of the Willamette Meridian, more particularly described
as follows:

BEGINNING at the Northwest corner of said Lot 21,; thence along the
North line of Lot 21, South 89° 53 3/4' East 333.44 feet to the true
point of beginning; thence continuing along the North line of Lot 21,
South 89° 53 3/5¢ East 333.44 feet to a point; thence South to a point
of the South line of 1ot 21, that bears south 89° 49 3/4' East 667.50
from the Southwest corner of said Lot 21; thence along the South line
of Lot 21, North 89° 49 3/4' West 333.75 feet to a point thence North
to the true point of beginning. )

EXCEPTING THEREFROM THE FOLLOWING DESCRIBED PROPERTY :

A Parcel of lang situate in Lot 2], section 9, Township 35 South,
Range 7 East of the Willamette Meridian, more particularly described
as follows:

BEGINNING at the Northwest corner of said Lot 21; thence along the
North line of 1ot 21, South 89° 53 3/4' East 500.16 feet to the true
point of beginning; thence continuing along the North line of Lot 21,
South 89° 53 3/5' East 166.72 feet to a point; thence South to a point

of Lot 21, that bears South 89° 49 3/4' East 667.50

corner of said Lot 21; thence along the South line
of Lot 21, North 890 49 3/4' west 166.72 feet to a point thence North
to the true point of beginning.

STATE(JF()REGCHQ:CCNJNTY'OF’KLAALNTH: ss.

i 1st day
Filed for record at request of the
of August AD,19 86 5  4:22 oclock P__ M., and duly recorded in Vol. M86

of Mortgages on Page 13646 P
Evelyn Biehn, County Clerk %
FEE  $13.00 By % %




