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day of August - 19..86., between
SE_L..VARGAS husband...a.nd...wife,....... e e e

I as Grantor, . Mounta nmtleCompanyQ Forit i, @5 Trustee, and

as Beneticiary, o
= WITNESSETH: -
Grantor irrevocat_:ly_ grants, bargains, sells and conveys to frustee in trust, with pPower of sale, the property
ermeenen Kl_a.ma:.ﬁl...'.County, Oregon, described. as: ’

Lots 19, 20 ang the Southeasterly.,»lo feet of Lot 231

Block 25, Industrial Addition to the City of Klamath Falls,
according to the official plat thereof, on file in the office
of the County Clerk. . ‘ ,

together with all and s dular the t, , heredit. and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, ijssues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate,

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of TWELVE. .THO.USAND"....A.(‘$1v2-,-000—,,00)-"-.v- SR e
. S e e -Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payab!e to benelicia de by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be dus and payable ... . 19.96 .
The date of maturity of the debt se above, on which the final installment of said note
becomes due and payable,
The above d gricultural, timber or grazing purposes.

To protect i i (a) consent to the making of any' map or plat of said pPropesty: (b) join in
1. To protect, i i 3 lnnhng any easement or Creating any restriction thereon; (¢) join in any
and repair; not to re moli ildh ;  Subordination or other agreement allecting ¢his deed or the lien or charge
not to commit or permit any was { said thereoi; (d) Teconvey, without warranty, all or any part of the property. The
nd workmanlike  Arantee in_any reconvevance ma eseribed as the *
., damaged or  legally entitled thercto,” g

—_———

e all costs
comply with all laws, ordinances, regulations, covenants, condi.
estrictions ullecﬁnp said Property; il the beneliciaty so requests, to
i LN t o the Unilorm Commer.
liling same in the
of all lien searches made
ncies as may be deemed desirable by the

issues and prolits,
ntinuously maintain insurance on the buildings  less costs and expe

ter erected on the uit'i Ppremises .’ninlf loss or damage by fire ?ey'l lees u;:ion a

r hazards as ¢ iciar) Y from- time to time require, in iciary may letermine,
an amount not less than §. Eﬁ?llfébﬂie .Val' e » written in 11. The entering upon and taking possession of said property, the
compani, ble to the benel, Y, with loss payable to the latter; all  coltection ol such rents, issyes and profits, or the proceeds of lise and other
policies ol insurance shall be delivered' (o the beneliciary as £00n as insured; i licies or ¢ J ion or awrds for any faking or damage of the
it the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereat as aloresaid, shall not cure or
deliver said policies to the beneliciary at Jeast lilteen days prior to the ey 8- waive any delault of notice of delauis hereunder or invaligate any act done
tion of any policy of insurance now or herealter placed ' on said buil(#nls. Pursuant to such notice,
the beneticiary may procure the same at Arantor's expense. The amount 12, Upon defauls ment ol any indebtedness secured
collected under any lire or other insurance policy may be applied by beneli. hereby or in his er, the beneici,
i pOn any indebtedness secured hereby and in such order as beneliciary declare i i
may determine, or at option of benelic;, 'y the entire 80 collected, or
any part thereol, may be released (o grantor. Such application or release shall
not cure or waive any delault ,or notice of default hereunder or invalidate any
act done pursuant ¢

place ol salr, give nolice
I/ proceed 1o foreclose this trust deed in
86.735 to 46.7ys.

to beneliciary; i : ’
. . i 13. Alter the trustee has commenced foreclosure by advertisernent and
g"":".' """".M' ’;’ it : ; sale, and at any time prior 10 5 days belore the date the trustee conducts the
"k irec hp':"'":”’ sale, the grantor person so privileged by ORS 86.755. may cure
e Juch payment, - 1t the delault consisty of a lailure 10 when due,

;:'dgb"’:e o : the trust deed. - by paying the

covenants hereof and
erty hereinbeinge

payments shall be immedmlely d
and the nonpayment thereof shall, at the opti

Tonder Al "';,’,":.c’,:“';l'"‘zlf’,',;:'j’dg;" deed immediately 14 Otherwise, the sale shall he held on the date and at the time and

- To pay all costs, fees and expenses of this truse including the cost 5 ll"'::;":: n ':’; rdml:‘?'la‘:!- tale or the fime '::”")h".f: ;";:"‘";""."';:f’
of title search as well as the other costs and efxpenses of the trustee incurred Je postpo Y N the parcel or parcels ot
in connection with or in enlorcing this obligation and frustee’s and attorney's "I,’"' of sale. Trastee
lecs actually incurred. ; " A . X - 3

- 1o appear in and defe, or proceeding purporting to o, i W . .'.‘,’,','Z’,,,"‘,,,"f':’,’,j,“,’,,f." ,’::,,ff":: > ,',:'f
atiedt the security rights o or Jrustee: and in .""7 ;"."" pliu[ Tpe recitals in the deed of any matiers of lact shall be conclusive proof
action or proceedin, - dpur. including ol the truthluiness thereol. Any person, excluding ghe trintee, but including
any suit for and expenses, in- the grantor and beneliciary, may purchase at the sale.

cluding evidence of ttorney's lees; the .
Aamount ol attorney” i in this paragraph 7 in all cases shall be 15, When tiuster sells pursuant te the powery rovided herein, teustee
i the trial c and in the event of an apneal from any Judgment or shall apply the proceeds ol sale tg “ cvpenses of sale, -
i drantor turther agrees (o P&Y such aum . cluding the compemation of the hle charge by tru: ‘s
shall adjudge reasonalbile as the beneticiary'y o X ey . decd. ¢33 0 alt peranm
ney's deed an gych appeal.
It is mutually agroed that: !
In the e\'onlyﬂuﬂl ANy portion or all of said property shall be taken “""I’”" il any. to the gr
under the right of eminent domain or condemnation, beneliciary shalt have the surplus. 16. Beneli
eht. ol 4t o elects, to require that all or any portion of the ;, Genelc
W Compenvation for such takind, which are in eacess
10 pay all reasonable €OStS. espenses and altorney 'y
incurred by &rantor in such proce-dings, shatl be _paid to
applied by it fignp upan any reaconable costy anid crpenses and 3
hoth in the trial and Apnellate courts, necessanly pail or incurred by bene.
ficrary in such proceedings, and the balance applied upan the indebtedness
secured Aereby: and frantor agrecs, at ity WD erpeme. to take ek Action
and evecute such instrwinents as <hall b, necesary in obtamng such conm )
pensation, prompthe upon beneticiary « tequest. . 17, Teents. HCCpIs this trust when phis deed. duly evecuted  and
Al any time and fron tisme 0 time upon written fequest of hene. acknow tedded i, @ public record . Povided by daa Trgstee g nor
liviars. pay mene of its fers and neesentation ol this heed and the nate for obligated 1o nerity party herers of ehing sale undes A0y other deed o
endorsement fin cae of ful) reconyevances, for cancrllation ), withiug altecting trust or of any aetion or moceeding in ich Qrantar, bep ficsary nr Irestee
the liahiliuy of any person lor the Payment of the indebtednes, trunter iy shall he o PArEY unleas such action or rre<eeding iy broughr hy 10 tee.

isty may from tine to time aAppoint o successor 0r succes-
sars 1o any trustee named herein or to SUCCesar fristee appainted here.
under. Upon suych appointment, 1 2 e 1o the succesusr
trustee, the latter shall be vesred rowers and duties conferred
upon any trustee herein named or appoainted heteunder Bach such appointment
and substitution \hall be male by wrerten N trimens crevuted by hene

wACh, when tecarded an the nxuldale revaeds oy ghe county or co

which the propersy 4o sHuated  sAall b LUV proad of Proper appo

ol the sucerssar tringee

member of the Oregon Stare Bar, a bant,
. @ htle,insyrance company author,zed 19 snsur
+ Of.an escrow agent licensed under ORS 698.%

= f““'\-— e




ST
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The grantor covenants and agress to and with the beneficiary and those claiming under him, that ;15' 1s law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

Subject to 1986-87 taxes, to HUD lease, and to easements ©
apparent on the premises.

and that he will warrant and forever defend the same against all persons whomsoever. . -

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
gmampxmx xmmmmuxxmux%xxmmuw
(b) for an organization, or (even il grantor is a natural person) are for busi or cial purposes other than agricultural
purposes.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legat devisees, administrators,
tors, personal reps tatives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein, In construing this deed and whenever the context so requires, the
line gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

{
* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is V y
not licable; if y {a) is applicable and the beneficlary Is a creditor ™ o m T 4 -

as such word is defined in the Truth-in-lending Act and R gulation Z, the
heneficiary MUST comply with the Act and R gulation by ki ired W ;

! ; for this purposs, if this i is 1o be a FIRST lian to finance y
the purchase of a dwaelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, or is not to finance the purchase ~
of a dwalling use Stevens-Ness Form No. 1306, or quivalent, If plhi
with the Act Is not required, disregard this notice.

{If the signer of the above is o corporation,
vse the ferm of acknowledgmen! opposite.}

[ORS 93.490)
STATE OF OREGON, J s STATE OF OREGON, County of .. ...
County of .. Klamath e 19
. é"— / , 19 O Personally od i)

Personally appeared the above namedJOSE L° e b et e
VARGAS and. BERTHA VARGAS,. . . . duly sworn, did say that the' former is
.husband and wife. .. ... . . . . . president and that - the latter is the....
! secretary of

oo ’ : v corporate seal of said corporation and that the instrument was signed and

. - and_acknowledged the foregoing instru- sealed in behalt of said corporation by authority of its board of directors;

meat’ \:-q.‘Be..'. t.hb ‘.(i‘r, v voluntary ag :::_ ;::: of them acknowledged said instrument to be its voluntary act
SN E’é‘lqr ;e Before me:

NataryPubhc lorOreﬂon e e e e s (OFFICIAL
. SEAL)
My commission expires:

REQUEST FOR FULL RECONVEYANCE
To be used enly when sbligatiens have been paid.

10: MOUNTAIN TITLE CO. of Klamath rrustes

County
The undersigned is the legal owner and holder of all indebtedness secured by the loregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to to ! all svid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said frust deed the
estate now held by you under the same. Mail reconveyance and documents to ..

DATED: ..o o ooy A9

Beneticiary

De net lese or destcay this Tevst Deod OR THE NOTE which ¢ “(U;.I. Beth must be delivered 10 the trustes for 17 belore will be made.

TRUST DEED STATE OF OREGON,

{rorm nNe. ssl1y _ County of ......!Klamath §s.

"STRVENS-NESS LAW PUD. CO.. PORTLAND, ORK.

I certify that the within instru-
ment was received for record on the

.JOSE..L...VARGAS..and. .18t day of ... August .. 19 86
BERTHA VARGAS, husband 4 4:42

SPACE RESERVED
FOR 13659 or as document fee/file/
RECORDER'S USE instrument/microfilm No. ,
' Record of Mortgages of said County.

Beneliciary . . Witness my hand and seal of

Grantor

AFTER RECORDING RETURN TO . County affixed.

iz Bvelym:Bishns. founty. Clerk.

Fee: $9.00 e iy




