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64375 ' g P @
T'HIS TRUST DEED, made this ........:5%........day of ' “august.. ..., 1986, between
JOSE.. L. VARQA.S....a.l.mi...BEBSJ:HA...SlARGAS......husband‘.and...wiﬁe.. .

as Grantor, ...Mg.un.tg.in...mitl.e...cgmpa\ny...o.f...Klamath County. . , as Trustee, and
SHIRLEY M. HAMILTON

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: o

Lots 16, 17 and 18 in Block 25, Industrial Addition to the
city of Klamath Falls, according to the official plat thereof
on file in-the office of the County Clerk of Klamath County.
Oregon.

AV ##¥THIS TRUST DEED SHALL BE CONSIDERED DUE ON SALE OR MUST HAVE THE PERSMISSION

V%

OF THE BENEFICIARY HEREIN BEFORE AN ASSIGNMENT OF THE HEREIN CONTAINED TRUST DEED.

together with all and singular the ¢ ¢s, heredi ts and appurtenances and all other rights thereunto belonging or in anywise

now or hereaiter appertaining, and the rents, issues and profits thereol and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ... TEN..,'I‘.HO.USAND.“.,(.SA]..O.,..0,0..0 00 e e e e

Dollars, with interest thereon according to the terms of a promissory

ﬁofa of even aaté he”reu;ith; payable to beneticiary or order an made by grantor, the tinal payment of principal and interest hereot, if

not sooner paid, to be due and payable TR Aug.u,s.t .l.r L ,19. 96 .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not tly used for ag Itvral, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said proper(y; (b) join in
1. To protect, preserve and maintain said property in good dition & g an ¢t or creating any restriction thereon; (c) join in any
and repair; not fo remove or ] lish any building or iy ¢ thereon; subordination or other n'grecmcnt atlecting this deed or the lien or charge
not to commit or permit any waste of said properly. . , N . thereol; (d) reconvey, without warranty, all or any part of the property.
2. To complete or restore promptly and 'in good and workmanlike grantee in_any reconveyance may be describied as the “‘person or persons
a building or impr ¢ which may be constsucted, damaged or legally entitled thereto, and the recitals there'n of any matiers or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be qom:lulwq prool of the truthiulness thereol, Trustee's fres for any of the
3. To comply with all laws, ind regulati ¢s, condi- aervices mentioned in this paragraph shall be not Jess than $5.
tions and restrictions allecting aid Property; I the beneti iary .s0 requests, to R 10. Upon any delault by grantos hereunder, beneliciary may at any
join in tind such f ing ts pursuant {o.the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial Code as the beneficiary may require and to pay lor liling same in the  pointed by a court, and without regard to the adequacy of any security for
proper public oftice or offices, as well as the cost ol all lien searches made  the indebtedness hereby secured, enter upon and take possession of said prop-
by filing officers or searching agdencies as may be deemed desirable by the erty or any part thereof, in ifs own name sue or otherwise collect the rents,
beneliciary. : issues and profits, including those past due and unpaid, and apply the same,
. To provide and i 1y intain i on the ilding less costs and expenses of operation and collection, including reasonable attor-
now or herealter erected on the said premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the bcneliciu;btiaé Trom time to time require, in liciary may determine.
an amount not les:'thnn $.1ns ab. wvalue , written in 11. The entering upon and taking possession of said property, the

to the beneliciary, with loss Pa.yable to the latter; all  collection of such rents, jssues and prolits, or the proceeds of lire and other

policies of insurance shall be delivered fo the beneliciary as soon as insured;  insurance policies or compensation or awards for any taking or damage of the

i the grantor shall fail lor any reason (o procure any such i and_to  property. and the application or release thereol as aloresaid, shall not cure or

cliver said policies to the beneliciary at least lilteen days prior to the expira- aive any delault or notice of delault hereunder or invalidate any act done

tion of any. policy .of i A now or h “' placed on sn:’qh burldmgl; pursuant fo such notice.

the beneficiary may procure the same at grantor's expense. e amoun N .

collected under any lire or other insurance policy may be applied by beneli- 12, Upon delault by grantor in pay of any ik

ciary upon any indel ed hereby and in such order as beneliciary hereby or in his performance of any ngrign‘le.m hereunder, lheLl':ene iciary may

may determine, or at option of beneficiary the entira amount so collected, or declare ‘"L!""}’,“‘C‘"ed hereby y due and pay In such an
d to foreclose this trust deed

icati event the at his electi may
any part thereol, may be released o grantor. Such application Of,.:,:’ﬁ;:et:ﬁ:,'; in equity as & mortgage or direct the frustee to foreclose this trust deed by

not cure or waive Sny default or nofice of d‘“m‘: h_e_u:: nder or & advertisement and sale. In the latter event the beneficiary or the trustce shall

tice. 5 i ry " . Y
act don;.p;su:::ptt:a?gﬂ;"::n;::' free from construction l'ens and to pay all  execute and cause to be recorded his written not I detault .lnd. his election

taxes, assessments and other chardes that may be fevied or assessed upon or to sell the said de A > ns securs
against said property belore any part of such taxes, assessments and other "’f"b)" whereupon the ! give notice
charges become past due H nd promptly deliver receipts therelor % ereof as then ."q“‘."dob’s' ,%wl oS st deed in
to beneliciary; should the grantor lail ke payment ol any taxes, assess- the manner provided in R 5 .740 to 86. 8

ments, insurance premiums, liens or other charges payable by grantor, either 13. Should the beneliciary elect to loreclose by advertisement and sale

by direct payment or by providing beneliciary with funds with which to  then alter default at any time prior to five days belore the date set by the

make such payment, beneficiary may, at its option, make payment thereol,  trustee for the trustee’s sale, the grantor or other person_ 8o privileged by
| and the amount 50 paid, with interest 'at the rate set lorth in the note secured ORS 86,760, may pay fo the benef, y or his in interest, respec-
! hereby, together with the obligations described in paragraphs 6 and 7 of this  tively, the entire amount then due under the terms of the trust deed and the
‘ trust deed, shall be added to and become a part of the debt secured by this b secur hereb ding costs and expenses actually incurred in
i
|

4 d

trust deed, without waiver of any rights arising irom breach of any of the enlorcing the terms ol (h'e.oblitation and trustee's and attorney's fees not ex-

covenants hereol and lor such payments, wth interest as aloresaid, ceeding the amounts provided by law) other than such portion of the prin-

erty hereinbefore described, as well as the grantor, shall be bound to the cipal as would not then be due had no delault ‘?.cc:"r:g‘."argd thereby ‘::ul;e
e

same extent that they are bound for the payment ol the obligation herein  the delault, in which event all k o f y
described, and all such pa ts shall be i diately due and payable with- the trustee.

out notice, and the no! it thereof shall, at the option of tho beneliciary, 14. Otherwise, the sale shall be held on the date and at the time and
render all sums secured .by this trust deed immediately due and payable and lace designated in the notice of sale or the time to which said sale may
constitute a breach ol this trust deed. . ) . ge postponed as provided by law. The trustec may sell -said property either

6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in sep is and shall sell the parcel or parcels at
of title search as well as the other costs and expenses of the trustee incurred  auction fo the highest bidder lor cash, pa able at the time of sale.
in connection with or in enforcing this obligation and trustee’'s and attorney's shall deliver to the urchaser its deed in form as required by law conveying
fees actually incurred. . . . the dpm rty so sold, but without any covenant or warranty, express or im-

7. To appear in and delend any action or proceeding purporting to  plied. he recitals in the deed of any matters of fact shall be conclusive proof
alfect the security rights or powers of beneficiary or trustee; and in any suit.  of the truthfulness Yhereof, Any person, excluding the trustec, but including

which the beneliciary or trustee may appear, including - the grantor and beneficiary, may purchase at the sale.

fo pay “"‘co."' "‘"d ".pe;'“': t‘l’:- 15. When trustee sells pursuant to the powers provided herein, trustee

, ry's or (rus “7'.' ‘,’,"‘:a’" "‘I"" b‘ eds of sale to payment of (1) the expenses of sale, in-

amount 4 ! ina ses shall be i fion of the trustce and a reasonable charge by trustee’s
tixed by the trial court and in the event of an appeal from any jdgment of  sytorney, (1) to the bligation secured by the trust Veed, (1) o all_persons
decrea of the teinl court, drantor turther agrees fo pay such sum as the ap~  paying recorded liens su sequent fo the interest of the frustee in the trust
pellate court shall adiudge roasonable as the beneliciary’s ot frustee's AU deod as their inferests may AppAsE in the order of their priority and (4) the
ney's lees on such appeal. surplus, il any, to the granfr o 0 his successor in inferest entitled to such

It is mutually agreed that: . surplus.

8. In the event that any portion Of all al said peoperty shall be taken 16. For any reason permitted by law beneficlary may ltom time to
under the right of ¢ do o . y shall have the  fime appoint a or s to any trustce named herein or fo any
right, if it so_elects, to require that all or any portion of the monies payable trustee O od hercunder. Upon such appointment, and without
as compensation lor such taking, which are in cxcess of the amount required  conveyance to the successor (rustee, the latter shall be vested with all title,
to pay all reasonable_cosfs, cxpe K tees necessarily paid or  powers and duties conlerred upon any frustee herein named or appointed
incurred by grantor in such proceedings, d to beneliciary and Rereunder. Each such ap R and’ substitution shall be made by written
applied by it li.ul upon any reasonable costs nm!' expenses ar}d attorney's lees, instrument ted b iary, ¢ hing relerence to this trust deed
both in_the trial and app Hat ily paid or incurred by bene-  and its place of record, which, when recorded in the ollico of the County
ficiary in such pr and the ba applied upon the indebtedness  Clerk or Recorder of the county or counties in which the property is situated,
u;:;:red hereby; ;:m.l grnmar‘ngrees.ha'l’ ILI own expense, u;"ln.kg ‘uuch hnclmm shall be conclusive proof of proper i ¢t of the frustee.

Lt execute Suc instrumenta as sha e necessary in obtaining suc. com- Truslca acce . . g

X as o, pts this trust when this deed, duly executed and
pensation, promptly upon beneliciary’s request. . ¢ of bene- acknowledged is_ made a public record as rovided by law.y Trustee is not
- 9. At any time "l"d lmrg fime ‘f time 7"0,"' w‘;::;m :f"fh’ o ¢ "," obligated o notily any party hereto of pending sale under any other deed of
ficiary, payment of it lees and presod ation ol this ¢ )’ e note for 3005 o any action or proceeding in which drantor, beneliciary or trustee

ing i

endorsement (in case ol tull re lor cal . without affecting . N
the linbility ol any person for the ;’m)-men! of the indebtedness, trustee may shall be a party unless such action or brought

P
anedi

PP

NOTE: The Trust Deed Act pravides that the trustve becendee muat be wirher g otrormey, who it an active member of the Oregon Sate Bar, o bank, frust compony

or sovings ond loon asociation authorized 1o do business under the laws of Oregon of the United States, o title h d 1o insure tile to real

property of shis state, its subsidiaries, affiliates, agents or branches, the United States or any ogency !htuot. of on ecTow agent liconsed under ORS 69e.§05 lo-¢96.585.
73 s ¢
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- B Ttk ..-.;#«v i r e St -1r|c..xr.‘). ;jv!L\\:!‘A' ':\L.:':li n':\fm'";‘ 'in.i " ‘ < 'i; 37 T
The grantor- covenants and agress to and with' the beneficiary and .thosa Slaihing under. him, that he is law-
fully ‘seized ir fee simple of said desg:rib’ed ‘tgal‘pro’perty and has‘a"valid,‘unéncumb‘eiéd‘ title thereto SR

Subject to 1986-87 taxes and to easements apparent on the premises.

and that he will warrant and forever defend the same against all persons whotﬁsoever.

The granfor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
.7 3 AT 0. WW&WH&W

b}
(b) for an organization, or (even it grantor is a natural person) are for business or commercial purposes other than agricultural
purposes.

This deed applies to, inures to the penefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and L erm beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether of not named as a beneliciary herein. ln/conslrulng this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

* |MPORTANT NOTICE: Delote, by lining out, whichever warranty (o) or (b) Is /

not applicable; if ty {a) is appli ble and the beneficiary is @ creditor S ol S j W e
as such .word is defined in the Truth-in-Lending ' Act ond Regulation Z, the

beneficiary - MUST ply - with the Act and Regulation by moking required d’

di »' res; for this purp if this int is to' be a FIRST lien to finance e 7 )

the .purchase of & dwelling, use Stevens-Nass Form No. 1305 or equivalent; . M

it this instrument-is NOT to be a first lien, of is not to finance the purchase

of o dwalling use Stevens-Ness Form No. 1306, or equivalent L} chase N D IA LT o P
with the Act'is not required, disregard this notice.

[1f the signer of the above is a corporation,
use the form of acknowledgment opposite.)
{ORS 93.490)

STATE OF OREGON, . GTATE OF OREGON, County of ..« « s s L)ss.
: e 19...
, 190U Personally PPEALEd .. ..crocecireraeim ——
the above namedJOSE . who, each being first
] andBERTHAVARGAS | duly sworn, did say that the former is the ...
T president and that the latter is the......
socretary OfF o . oo e

a corpornllon, and tﬁl:ll the seull allix&} t;‘thé lé'rego'ingﬂ mstrument is th«;
evo o T corporate seal of said corporati he instrument was signed and
nd ack{nowledged the foregoing instru- sealed in behalf of said corpora of its board of directors;

voluntary act & nd, deed and each of them acknowledged said instrument to be its voluntary act
y oy : and deed.

N TR Before me:
(OFFICIAL "~
Notary Public for Oregon (OFFICIAL
SEAL,
My commission expires: 7 //é My commission expires:

/

REQUEST FOR FULL' RECONVEYANCE

Te be used only when obligations hava been poid.

TO: MOUNTAINTITLECOnOfKLAMATH Trustee
COUNTY
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed ‘or pursuant to statute, to cancel all evid of indebted secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same, Mail reconveyance and documents to . . - - . . e

Beneham e e

Do not lose er destrey this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustes for llation befors re y will be mode.

// s —
TRUST DEED . STATE OF OREGON.

(FORM Na. 881-1} - ' o County of Klamath

IYIVSNE-NII' LAW PUB. CO-.PONTLAND. ORE. - . I cerﬁfy that the within instru-

ment was received for record on the
ust

,19..88

at
SPACE RESERVED in book/reel/volume No
FOR page 13653..... or as document/fee file/
RECORDER'S USE instrument/ microfilm No. ..mees ,
Record of Mortgages of said County.
Witness my hand and seal of

————— e
: County affixed.

AFTER. RECORDING RETURN TO

,](t/ N
(Y\k T3 .z;fu .

s

.me&w..ni.ehn,...c

Fee: $9.008y e




