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 DEED OF TRUST

THIS DEED OF TRUST (“Security Instrument”) is made on., IO ..
19....88.. The grantor is :.....tSQ.qt;i;..,a.a...xgmé...an.d...l?.%na.;.Le.-....lsen.r.;;;...hy.&he.r}.s!.. and wife
: - ‘ (“BOH'OWCI";_? . The trustee s ...

(LAMATH F| INGS AND LOAN ASSOCIATION » which is organized and existing
under the laws of -the.lnite ‘.,S.ta.t,es..gf..Amex:is.‘ﬁ.........., and whose address is
...SAQ..Main..snzee.tL..Klam th.Falls...Oregon 97601 . <oreenne (“Lender™),
Borrower owes Lender the principal sum of .FQXty=twe. Thousand Seven Hundred ¥ +Ety. and No/Iopx**
........ eosrsovnreesnes Dollars (U.S.§.....42.,.750. 00, ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ssesenrnen BUGUSE.... L0 0203 ¥ X This Security Instrument
-secures to Lender: (a) the repayment of the debt, videnced by the Note, with interest, and all renewals, extensions and
_modifi payment of all other sums, with interést. advariced under paragraph 7 to protect the security of this
ng ) covenanits and agreements under this Security Instrument and

38y £

yocabl gﬁmts and conveys to Trustee, in trust, with power of sale, the following
= tl,lt Lo [ -

(“Trustee”). The beneficiary is

e KA AmA] v . County, Oregon:

J.aﬁ: thereof

Xlamath.Falls
[City}

‘TOGETHER WITH all thi nprovem: f- hqnfuﬂer;erec(ed{op‘th’c property, and all easements, rights,
-appurtenances, rents, royalties; nii éfal,’f‘i’)il»and"ggs_ rights and ‘profits; water rights and stock and all fixtures now or
“hereafter a part of the property.%llféjjl'aé:merj_ts and additjons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”:- - - . .

- BORROWER COVENANTS that Borrower.
and convey the Property and that the Property.is u
and will defend generally the title 0 the Property-

5¢ and non-uniform covenants with
grealproperty. - ‘
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: : Thsiirdice. " 0 applica ‘orto éii'waiver by Lender, Borrower shall pay
to Lender of the day morithly’ payments” are’due’under ‘the Note; iin ‘Note'is paid infull, a sum (“*Funds™) equal to
one-twelfth of: (a) yearly taxes assessmentg which may attam priority, over. this Security Instrument; (b) yearly

fh_e Propeny if a any, O yearly hazard insurance premiums; and (d) yearly
mortgage msurance premlums, if any. ’I‘hese items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an'institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and‘applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice ldentlfylng the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. .

‘5. Hazard Insurance.  Borrower shall keep the improvements now existing or hereafter erected on the Property
insured agamst loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the nght to hold the pohctes and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

.. Unless Lender and Borrower. otherwrse agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged if the restoratlon or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Secunty lnstrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may. collect the i insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by thxs Secunty Instrument, whether or not then due. The 30-day period will begin
when'the noticeisgiven. ¥

Unless Lender and Borrower otherwrse agree in wrmng, any apphcatlon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. . -Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
© covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
) regulatlons). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include payirig any sums secured by a lien which has priority over this Security
Instrument, appeanng in court, paying rcasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action unider this paragraph 7,;Lender does not have todo so.

. Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
_ - Security Instrument.,Unless; Borrowerand,Lender agree to othe; terms of payment, these amounts shall bear interest from

" the date of disbursement at the Note rate ‘and shall’ be payable, wnh mterest, upon notice from Lender to Borrower

. requatmg payment. - . . .
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30 days  dat ce A e default must be cure
default on or, before the i noti result in acceleration of the sums
by this ity Instrument and sale of the , sh form Borrower of the right to
te after acceleration and the right.to bring 8 court 8t vt th npn-gxgsténc_e of a default or any other
f Borrower to acceleration and sale. If4 e default is not cure before the date specified in the notice, Lender
i uire immediate payment in X all‘.,sun'!s sec Security Instrument without further
power of sale and any other :emediesApegmi,ttevd,by_ applicable 1aw. Lender shall be entitled to
pursuing the ‘remedies provided in this paragraph 19, including, but not Jimited to,
reasonable atto and costs of title evidence. . o
If Lender invokes the power of sale, Lender shall execute or.causé Trustee to execute 8 written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
vrecord‘ed in each county in whil part of the.Property is located. Lender ‘or Trustee shall give notice of sale in the
‘' manner prescribed by applicable law escribed by applicable law. After the time
required by appli i Bo shi Property at public auction to the highest
bidder at the time and plac esignated i i in one or more parcels and in any order
e deter ines, Trustee may postpone sal , ! by public announcement at the time and
place of any, previously scheduled sale, Lender ’ ¢ the ¥ e
. Trustee shall deliver to the purchaser Trust the Prope! i enant or warranty,
‘expressed or implied. The recitals in the Trustee's deed ghall be prima facie. ‘ statements made
therein, Trustee shall apply the proceeds of the sale in the following order: all expenses of the sale, including, but not

Timited ii,i, :gasophlgle Trustee’s and attorneys’ fees; (b) to all sums secu b Security Instrument; and (c) any excess

‘to the person or persons legally entitled toit. A
v : 30, Lender in Possession. Upon acceleration under P donment of the Property, Lender @in
perspn,«.by._agent or by judic;ially,appointed receiver) § , take ion of and manage the
Property and to collect the rents of i i st due. A ts collected by Lender or the receiver
shall.be applied first 10 payment of the ' management : y-and collection of rents, including, but not
limited to, receiver’s fees, premiums.on,receive'r's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security.lnstmmenl. RPN e S
- .21, Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee 10
-reconvey the Property and shall surrender this Secufity Instrument and all notes evidencing debt secured by this Security
.Instrument to Trustec. Trustee shall:reconvey the Property without -warranty and without charge to the person of persons
Jegallyentitled to it. Such person or persons shall pay any recordation costs- i

22, Sabstitute Trustee. ‘Lendeér may- from time to time remove Tristee and appoint 2 successor trustee to any

“Trustee appointed-héreund'er. Without conveyance of the Property, the successor trustee shall succeed to all the title,
: cciies o "l'a*“- AT .

‘power and duties cédferted'upanmsteéh in and by applicablelav. :
*1 23, Use of Property. The operty is fiot cqfrently used for ygi‘ic\iltﬁalv,ﬁ'ﬁ‘mbcr o grazing purposes.
A Attomeys’FewAs used:i Security Instrument and. if the Note, “attorneys fees” shall include any
atwmevsfmwardedbvmvpelm e
’ 25. Riders to this Security. Instrument. If one or, more riders: are executed by Borrower and recorded together with

;lusSecumy Instrument, the covenants and agteementé of each such rider <hall be incorporated into and shall amend and
;supplement: the coyenants and. agmements;;o{‘.tbi.s ‘Security. Instrument ;a3 if the rider(s) were a part of this Security

_Instrument. [Check applicable box(es)] . -
‘-_r’-B:‘Adjustable-a:l{_atevkidet».-:s. . /[]:Condomi jum: Rider .. [ 24 Family Rider
‘o qfada;gf;ed;jyi_;y;ﬁgﬁ‘i Kider 1 Planned o
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STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed. for. record at request of ' V' , the Ath

E&St ' AD,19_80 g 9352 " qe A mﬂgw recorded in Vol __ 10
v Lo - Mortgages .~ ¢ Page

day

v

Evelyn Biehu, nty CICK é %




